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ASSIGNMENT OF RENTS

Reference # (if apphcable) QQ&Q AS Additional on page
Grantor(s):
i. EIFORD, WANDAM

Grantee(s} e
1. Skagit State Bank

Legal Description: Lots 8 &_ 10,._Blk:f36-A'nac. Additional on page 2
Assessar’s Tax Parcel ID#: 37'7‘2;—036-'010—0002 (P55084)

THIS ASSIGNMENT OF RENTS dated November 18, 2003, is made and executed between
WANDA M. EIFORD, a single woman, as her separate property, whose address is 9901
272ND PLACE, STANWOOD, WA 98292 (referred to below as "Grantor") and Skagit State
Bank, whose mailing address is 301 E Farrhaven Ave, P QO Box 285, Burlington, WA 98233
{referred to below as "Lender").
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: ASS!.GNME_NT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washingtoﬁ-

Lots 9 And 10, Block 36, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON," ‘as per plat recorded in Volume 2 of Plats, page 4, records of Skagit
County,’ Washmgtq_n.

Situate in the City. of Anacortes, County of Skagit, State of Washington.

The Property or Its address is commonly known as 1017 & 1018 7TH AVE., ANACORTES,
WA 98221, The‘Propgrty”ta_)__( identification number is 3772-036-010-0002 (P55084)

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF-GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN ‘AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF!FORMANCE Excepl as otherwise provided in this Assignment or any Related Documents, Granlor shall
pay to Lender all amounts sefcured by this: Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and unfil Lender exercises its right to coflect the Rents as provided below and so
long as there is no dafault under this Assignment; Grantor may remain in possession and control of and operate and manage
the Property and callect the Rents, ‘provided-that the granting of the right to collect the Rents shall not constitute Lender’s
cansent to the use of cash collaterdlina bankrupicy proceading.

GRANTOR’S REPRESENTATIONS AND WARRAI!_I,IES. Grantor warrants that:

Ownership. Granter is entitlied t6‘--r'ec_eive' lhé_Ben_i’s free and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed o and accepled by Lenderinwriting,

Right to Assign. Grantor has the ful rlght power and authority to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has nof prewously assngned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assngn encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. *

LENDER'S RIGHT TO RECEIVE AND COLLECT REN'TS Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this pumpose, Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices lo any a,nd all !enants of the Property advising them of this Assignment
and directing afl Rents to be paid directly to Lender or Lander's agent. .

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or from any other persons liable therefar, ail of the Rents;. institute dnd carry on all legal proceedings necessary
for the protection of the Property, Including such proceedings as”may ‘be necessary to recover possession of the
Property; collect the Rents and remove any teniant or tenants or other persons from the Property.

Maintaln the Property. Lender may enter upon the Property to maintain the’ Property and keep the same in repair; to
pay the costs thereof and of all services of all employees, including their squipment, and of all confinuing costs and
expenses of maintalning the Property in proper repair and condilion, and ‘alsd to pay all laxes, assessments and water
utilifies, and the pramiums on fire and other insurance effected by Lender orithe Property

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washinglon and also all other laws, rules, orders, ordinances and reqmremenis of aII other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apprspnate either In Lender's name
or in Grantor's name, 1o rent and manage the Property, including the collection and appﬁcahon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Proparty as Lender may-deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes statad above,

No Requirement to Acl, Lender shall not he required to de any of the foregoing acts or thlngs and the fact that Lender
shall have performed one or mere of the foregeing acts or things shall not reguire Lender to do any other specnﬁc act or
thing.

APPLICATION OF RENTS. Al cesls and expenses incurrad by Lender in connection with the Property'shall__be ro;-.Grantor’s
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discrefion; shall determine the
application of any and all Rents received by it; however, any such Rents raceived by Lender which are.not applied to such
costs and expenses shall be applied to the indebledness. Al expendliures made by Lender under this Assignment arid nol
reimbursed from the Rents shall becoms a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all tha obllgatlons
imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall execute and deliver: to:
Grantor a suitable satistaction of this Assignment and sultable statements of termination of any financing statement ori file
evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall ba pald by S
Grantor, if permitted by applicable faw. i

LENDER’'S EXPENDITURES. |If Grantor falls (A} to keep the Property free of all faxes, liens, security interests.
encumbrances, and other claims, (B) to provide any required insurance on the Properly, or (C} to make repairs to tHe
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in
the Property, then Lender on Grantor's bshalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's intarests. All expenses incurred or paid by Lender for such purposes will then bear interast al+
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L thé .fats‘é.hé:rged under the Nole from the date incurred or paid by Lender to the date of repayment by Grantor. All such

experises will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance-of-the MNote and be apportioned among and be payable with any installment payments io become due during

‘gither (1) thederm of any applicable insurance palicy; or (2) the remalning ferm of the Note; or (C) be treated as a balloon

payment which will. be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts.
The rights provided: for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
antitled:on account of any default. Any such aclion by Lender shall not be construed as curing the default so as fo bar
Lender from any refnedy that it otherwise would have had.

DEFAULT At Lender’s opﬂon Grantor will be in defauit under this Assignment if any of the following happen:
Paymenl Defauli Grantor fails to make any payment when due under the Indebiedness.

Break Other Promlses Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly
in the manner pro_vnded_ in'this Assignment or in any agreement related to this Assignment.

Defaull on Other Pa{rme'nls Failure of Grantor within the time required by this Assignment to make any payment for
laxes or insurance;’ or any other payment necessary to prevent filing of or to effact discharge of any lien.

False S!atemenls Any represen!atlon or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Assignment or. tha Flelatad Documents is false or misleading in any malerial respect, either now or at the time
made or furnished.

Defective Collalerﬂllzallon ThlS Assignment or any of the Related Documents ceases to ba in full force and efisct
(including failure of any collateral docurnenl o create a valid and perfected security interast or lien) at any time and for
any reason.

Death or Insolvency. The: daalh of any Grantor the insalvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any a35|gnment for:-the benefit of creditors, any type of creditor workout, or the commencemant of
any proceeding under any bankruptcy oF |nsolvency laws by or against Grantor.

Taking of the Property. Any creditor of g.ovammenlal agency tries to take any of the Property or any other of Grantor's
property in which Lender has a lien_<This'includes taking of, garnishing of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in gaod faith whethér the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written.notice of the claim and furnishes Lender with monies or a surety bond
salisfactory to Lander lo satisty the clalm__lthe_n this gefault provision will not apply.

Property Damage or Loss. The Froperty is fost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the pfet;éding.ev_eﬁls occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtédness or any guarantor, endorser, surety, or accommodation party dies or
hacomes incompetent, or revokes or dispules t_l}e" v__a_li'c’:lity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon tﬁe decurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rlghts and remedies, in addilion {o any other rights or remedies provided by
law:

Accelerate Indebtedness. Lender shall have the right at its,_oplib_n without notice to Grantor to declare the enlire
Indebtedness immediately due and payable, including any pr_ep"aym‘ent- penally which Grantor would be required to pay.

Collecl Rents. Lender shall have the right, without notice-fo Grantor, 1o take possession of the Property and collect the
Rents, including amounts past due and unpaid, and apply thé net proceeds, over and above Lender’s costs, against the
Indebiedness. in furtherance of this right, Lender shall haveall the-rights provided for in the Lender’s Right to Receive
and Coliect Rents Saction, above. If the Renls are collected by Lender, then Grantor irrevocably designales Lender as
Grantor's attorney-in—fact to endorse instruments received in payment‘thereof in the name of Grantor and fo negotiate
the same and collect the proceeds. Paymenls by tenants or other usersto Lender in response to Lender's demand shall
salisfy the oblnga’uons for which the payments are made, whether orsnot any proper grounds for the demand existed.
Lender may exercise ils rights under this subparagraph either in person by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appointed” o take possession of all or any part of the
Property, with the power to protect and preserve the Property, to opérat‘e"""l’he Froperty praceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceéds, ovet and abdve tha cost of the receivership,
agains! the Indebiedness. The receiver may serve without bond if permitied by Jaw. Lendar's right to the appeintment
of a receiver shall exist whether or not the apparent value of the Property exceeds ihe Indebledness by a substantial
amount. Employment by Lender shall not disqualify a parson from serving as aireceiver,. ;

Other Remedies. Lender shail have ali other rights and remedies provided iri this Asi‘s.igninen't‘ _br the Note or by law.

Election of Remedies. All of Lender’s rights and remedies will be cumulative afnid may be.éxercised alone or together.
An election by Lender lo choose any one remedy will not bar Lender fram using any otherremedy. . If Lender decides to
spend maney or to perform any of Grantor's obligations under this Assignment, after Grantor's” failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise Lendess remedies.

Attorneys’ Fees; Expenses. [f Lender inslitules any suit or action to enforce any” ol the terms of fhls Assignment,
Lender shall be entitted to racover such sum as the court may adjudge reasonable as &ttorneys*fees at trial and upon
any appeal. Whether or not any court action is involved, and to the exdent not prohibited by-law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcemant of its rights shail become a part of the Indebtedness payable on demand and shall bear intérest 4t the Note
rale from the date of the expenditure unlil repaid. Expenses covered by this paragraph include, W_rlho__ut limitation,
however subject to any limits under applicable law, Lender's attornays’ fees and Lender’s legal expenses, whether.or not
there is a lawsult, including aftorneys’ fees and expenses for bankruptey proceedings (including- efforts fo-medify or
vacate any automatic stay or injunction), appeals, and any anticipated post—-judgment collaction’services; the cost of
searching records, obtaining title reports (including foreclosure reporis), surveyors’ reports, and appraisal fees;. fitle
insurance, and fees for the Truslee, fo the extent permitted by applicable law. Grantor also will pay any couﬂ eoslsl in
addition to all other sums provided by law. -

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendmenis. What is written in this Assignment and in the Related Documents is Grantor's entire agreemem wﬂh__ff
Lender concerning the matters covered by this Assignmeni. To be effeclive, any change or amendmeni fo this .
Assignmaent must ba in writing and must be signed by whoever will be bound or obligated by the change or amen’dme’nt' A

Caption Headings. Capilon headings in this Assignment are for convenience purposes only and are not fo be used 10_ = ‘

interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and Interpreted in accordance with federal law and 1he
laws of the State of Washington. This Assignment has been accepled by Lender in the State of Washington.

(T
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: .Merg'er. There shall be no merger of the interest or estate created by this assignment with any other interest or estate in
- the Property at any time held by or for tha banefit of Lender in any capacity, withoul the written consent of Lender.

Il_f]-térpreleiion. (1} In all cases where there is more than one Borrower or Grantor, then all words used in this
__Assignmenl in the singular shall be deemed to have besn used in the plural where the context and construction so
requira. (2} :If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
-s@veral. This:means that if Lender brings a fawsuit, Lender may sue any one or more of the Granlors. |f Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
fawsuit:" (3) The'names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are-not to'be-Used to Interpret or define the provisions of this Assignment.

No Walver by Lender. Grantor underslands Lender will not give up any of Lender’s rights under this Assignment unless
Lenderdoes sg in wntmg The fact that Lender delays or omits to exercise any right wilt not mean that Lender has given
up that right. 1#Lander does agree in writing to give up one of Lender's rights, that does not mean Grantor will not have
to comply with the other provisions of this Assignment. Grantor also understands that if Lender does consent to a
request, that does-not ‘mean that Grantor will not have o get Lender’s consent again if the situation happens again.
Grantor further ufiderstands thal just because Lender consents to one or more of Grantor’s requests, that does not mean
Lender will ba required. to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and nplice of dishonor.

Nolices. Subject lo applicablelaw, and excepl for notice required or allowed by law 1o be given in another manner, any
nolice required to be given under. this Assignment shall be given in writing, and shall be effective when actually
delivered, when actually received by tefefacsimile (unless otherwisa required by law), when deposiled with a nationally
recognized overnight courier, or; if mailed, when deposited in the United Slales mail, as first class, cerlified or registered
mail postage prepaid, diregted to the addresses shown near the baginning of this Assignment, Any person may change
his or her address for notices under.this Assignment by giving formal written notice ta the other person or persons,
specifying that the purpose of the nofice is:lo change the person’s address. For notice purposes, Grantor agrees to
keep Lender informed at alltimes of Grantor's:current address. Subject to applicable law, and except for notice required
or aflowed by law to be giver:in.anothér manner, if there is more than one Grantor, any nofice given by Lender to any
Grantor is deemed to be notice glven to all Grantors It will be Grantor’s responsibility to tell the others of the notice from
Lender. ey

Powers of Atlorney. The various agenmes and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
Lender.

Severability. tf a court finds that any prowsua‘n of ‘this _Asstgnment is not valid or should not be enforced, that fact by
itself will not mean that the res! of this Assignment will not be valid or enforced. Therefore, a court will enforce the rest of
the provisions of this Assignment even ifa pro_\_{is'iq_r__t_-ﬁf this Assignment may be found to be invalid or unenforceable.

Successors and Assigns. Subject lo any limitations stated in this Assignment on transfer of Grantor’s interest, this
Assignment shalf be binding upon and inure to.the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with reference to this Assignment and the Indebtedness’by way of forbearance or extension without releasing
Grantor from the obligations of this Assignment or liability under the.Indebtedness.

Time s ot the Essence. Tima is of the essence In the performance of this Assignment.

WAINVER OF HOMESTEAD EXEMPTION. Grantor hereby rele"é\'ses and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness’ secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF "THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY-AND-ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQU!RING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following words shall have the following meanings when used e !hls A55|gnment

Assignment. The word "Assignment” means this ASSIGNMENT OF HENTS a5 this ASSIGNMENT OF RENTS may be
amended or modified from time to fime, together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to time.

Borrower. The word "Borrower” means WANDA M. EIFORD.

Event of Default. The words "Event of Default” mean any of the events of delautt set forth in this Assignment in the
default section of this Assignment. A

Grantor. The word "Grantor" means WANDA M. EIFORD.

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety or acccmmodallon party to
Lender, including without limilalion a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interast, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modlflcations f, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender:to discharge
Grantor's obligations or expenses Incurred by Lender to enforce Grantor's obligations under thss Assugnment together
with interest on such amounts as provided in this Assignment, : .

Lender. The word "Lender" means Skagit State Bank, its successors and assigns. The words “successors a55|gns
mean any person or company that acquires any interest in the Note.

Nole. The word "Nole" means the promissory note dated November 18, 2003, in the origmal prlnctpa!
amount of $51,044.09 from Grantor fo Lender, together with all renewals of, extensions of; modlt'catlons of,
refinancings of, consolidations of, and substitutions for the promissory nole or agreement. -

Praperty. The word "Property” means all of Grantor's right, title and interest in and to all the Property as descrlbed in: the
"Assignment” section of this Assignment. r ¢

Related Documents. The words "Related Documents” mean all promissory noles, credit agreements, Ioan agreements,’
environmental agreements, quaranties, security agreements, morlgages, deeds of trust, security deeds,- collaleral‘;‘ e
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed |n
connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any and aII
present and future leases, including, without limitation, all rents, revenus, income, issues, royallies, bonuses, accounts .
receivable, cash or security deposits, advance rentals, profits and procesds from the Property, and other payments and
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' 'benemé derived or i0 be derived from such leases of evary kind and nature, whether due mow or later, including without
hmjtahon Grantor's right io enforce such leases and 1o receive and collect payment and proceeds thereunder.

‘THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT i§: EXECUTED ON NOVEMBER 18, 2003.

GRANTOR:

STATE OF WU%WWAW
COUNTY OF WTAW\ \ "

RENTS, and acknowledged that he or she 5|gnad h i i ¢ eflintary act and deed, for the uses

and purposes therein mentioned. -
\C\W\ day of NU\IWV\\/W , 20 %

Given under my hand and official sea}
Reslding at MJ" me’]

My commission expires DU’{J l/bU

Notary Public in andJ67 the State of \ YA

LASER PRO Lending, Ver.5.22.10.005 Copr. Harland Financial Solutions, Ine. 1907, 2003, Al Rights Resarved. = WA LOGFALPLAGI4FC TR-7181 PR.S
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" STATE OF WASHINGTON )

COUNTY OF Skagit )

On this-19day of November
 Judie G Mellott to me

known to be the individual who executed the foregoing instrument as Attorney in
Factfor Wanda-M.Eiford . J and
acknowledged--tha-t_' M‘t signed the same as_/4\ free and voluntary act and
deed as Attormey in Fact for said principal for the uses and purposes therein
mentioned, and on oath stated that the Power of Attorney authorizing the execution
of this instrument has not been revoked and that said principal is now living and is
not insane. P

GIVEN under my hand ﬁ'ml___'g').fficial seal the day and year last above written.

i/ ‘,C?éé@f/ém//

%(ot'ary Public in a for State of Washington,
Residing at }\E NZALON .
My appointment expires_ (¢ 1"y

HiRi



