"RETURN ADDRESS:
" ~Whidbey Island Bank
7 P.O. Box 1589
Oak.Harbor, WA 98277

”

J
Skagit County Auditor

WY

11/18/2003 Page 1 of 9 4:10PM

DEED OF TRUST

DATE: November 4, 2003

Reference # (if apphcable) 109762 P
Grantor(s): 3

1. ROHAN, DONALD

2. ROHAN, CAROLL

Grantee(s)
1. Whidbey Island Bank e
2. LAND TITLE COMPANY Trustee

Legal Description: A PTN OF THE SE 1/4 OF THE NE 1/4,
10-35-8 E W.M. LOT 13, BLK. 4, BAKER e

Additional on page

Additional on page 92

Assessor's Tax Parcel ID#: 35081 000230002 and 40480040130000

THIS DEED OF TRUST is dated November 4, 2003, among DONALD ROHAN and CAROL L
ROHAN; husband and wife ("Grantor”); Whidbey ‘Island Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O. Box 302, Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometimes as “Beneflmary“) and LAND TITLE COMPANY,
whose mailing address is 111 EAST GEORGE HAPPER ROAD BURLINGTON, WA 98233

(referred to below as "Trustee”}).
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 Schedule “A-1” 109762-P

| péscmxdﬂ:

pAR EL“A"‘- L

Begmnmg at the Northeast comer of Block 3 of "BAKER,” as per plat recorded in Voluime 3 of Plats, page
63, reords of Skagit County, Washington;

thence East 75-feet; .

thence South 6 feet to the tru& point of beginning;

thence Eagt 80 feet along the South side of Main Street as now esteblished;

thence South 94 feet; ' _

thence West 2 Teet;

thence South 26 feet;

thence West 78 feet; T

thence North 120 feet to the true pomt of begmnmg

Situate in the Town of Concrena Ccunty of Skagﬂ, State of Washington.

P 5 !g E:EL ii.B’!

Beginning at the Northeast corer of sa1d B]ock 3of "BAKER," as per plat recorded in Volume 3 of Plats,
page 63, records of Skagit County, Washingion;

thence East 75 feet; £

thence South 126 feet along the East side of Aldnch Street to the true point of beginning;

thence East 135 feet;

thence South to the North side of the Great Northern Railway nght of way;

thence along the right of way to the East side of Aldrich Strest;

thence North to the true point of beginning, a distance of 173 feet, more or less.

Situate in the Town of Conerets, County of Skagit, State of W-ashmgmn._ _
PARCEL “C™ |

Lot 13, Block 4, "BAKER," as per piat recorded in Yolume 3 of Plats, page 63, rds of Skagit County,
Washington. o
ituate in the Town of Concrete, Coumty of Skagit, State of Washington. ' T

HRIANBRIY
Skagit County Auditor
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DEED OF TRUST
(Continued) Page 3

_:""'n_xgﬁ‘f‘i'_ed: Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
"Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reaschably
g _sat|sfactory to Lender, to protect Lender’s interest,

D_‘utv:._,:to Prqtect. Grantor agrees neither to abandon or leave unattended the Property Grantor shall do all other
acq_s', in addition te those acts set forth above in this section, which from the character and use of the Property are
Feasonably ncessary to protect and preserve the Property.

DUE ON.SALE:< GDNSENT BY LENDER. Lender may, at Lender’s gption, (A) declare immediately due and payable all
sums secliréd by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencingthé Indébtedness and impose such other canditions as Lender desms appropriate, upon the sale or transfer,
without Lenderts prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer™ méans ‘the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
fand contract, contract for.deed, loasehold interest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any
ather method of conveyance of:an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohlblted by federal law or by Washington law.

TAXES AND LIENS.” The follDWlng prowsmns relating to the taxes and liens an the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in al! events prior to delinquency) all taxes, special taxes, assessments,
charges lincluding water.and sswer) “fines and impositions levied against or on account of the Property, and shall
pay when due all clairis for work doéne.on or for services rendered or material furnished to the Praperty. Grantor
shall maintain the Property frée of all liens having priority over or equal to the interest of Lander under this Deed of
Trust, except for the ilen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. o p

Right to Contest. Grantor m'ay_ v_u!_i_thho_l'd pa’yment of any tax, assessment, or claim in connaction with a goed faith
dispute over the obligation to pay, 56 lorig as Lendet's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Granter shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has-riotice “of the filing, secure the dischargs of the lien, or if requested by
Lender, deposit with Lender cash or.a sufﬂmen’t cirporate surety band or other security satisfactory to Lender in an
amount sufficient to discharge the lien- p__lus any_.costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lign.” In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse jJudgment before enforcement a_gairigst the Property. Grantor shall name Lender as an additianal
obligee under any suraty bond furnished ip the contestproceedings.

Evidence of Payment. Grantor shall upon deménd-furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against.the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Propérty, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, services,.gt*materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. The following prowsnons raiattng to msunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance, Grantor shall procure and maintam pohcues of fire insurance with standard extended
coverage sndorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Proparty in an amount sufficient to aveid application of any ceinsurance (_:la_use, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehénsive general liability insurance in such
covetage amounts as Lender may request with Trustee and Lander being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such-other‘insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasenably acceptable to Lender and_ i$sued hy a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to:Lender from time to time the
policies or certificates of insurance in form satisfactory te Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days priar written notice:to Lendar. Each insurance palicy also
shall include an endorsement providing that coverage in favor of Lender will not-he impaited in any way by any act,
omission or default of Grantor or any other person. Should the Real Property.be located in an area designated by
the Director of the Federal Emergency Managemsnt Agency as a special floodshazard area, Grantor agress to
obtain and maintain Federal Flood Insurance, if available, within 45 days after potice is givei: by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the !oan and any prior liens
on the property securing the loan, up to the maximum palicy limits set under the National Fload Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of th "Ioan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage b 'fhe Property if the
estimated cost of repair or replacement axceeds $1,000.00. Lender may maka proof of loss if Grantor fails to do
so within fifteen {18} days of the casualty. Whether or not Lender's security is |mpa|red Lender Jmay, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to” thé reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of'the. Proparty. If.Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or.destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of sich expendlture pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if Grantor is’ not.in dafault
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after-theit receipt. and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay afy amount
owing to Lender under this Dead of Trust, then to pay accrued interest, and the remainder, if any, sHall be: apphed B
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment \in=full of- the E
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interasts may appear. 3

Grantor’'s Report on Insurance. Upcn request of Lender, howsver not more than once a year, Grantor shall furmsh
ta Lender a report on each existing policy of insurance showing: {1) the name of the insurer; (2) “the rsks.” .
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of sugh .
property, and the manner of determining that value; and (5) the expiration date of the policy., Grantor shall supon”
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement eost

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in. &

AL

Skagit County Auditor
11/1€/2003 Page 4 of 9 4:10PM
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DEED OF TRUST
{Continued) Page 5

FU.R"'I.'HE'R ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-ln fact are a part of this Deed of Trust:

_..-Further Assurances At any tims, and from time to time, upon request of Lender, Grantor will make, execute and

" deliver, of will cause to be made, executed or delivered, ta Lender or to Lander's designee, and when requested by
Lender, cause:to be filed, recarded, refiled, or rerscorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, seeurity
agteements, flnancmg statements, continuation statements, instruments of further assurance, certificates, and
other documants’ as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, .cominue,, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
Daocuments, and’ {2] the liens and security intarasts created by this Deed of Trust as first and prior liens on the
Property,- whether now-owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary. in wntmg, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred'te in ﬁhls ‘paragraph.

Attorney-in-Fact. |f"Grantor.fails to do any of the things referred to in the preceding paragraph, Lender may do so
far and in the name of.Granter and at Grantor's expense. For such purposes, Grantor harsby irrevocably appoints
Lender as Grantor's attorneydn-fact for the purposs of making, executing, delivering, filing, recording, and doing all
other things as“inay ba necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under-this“Deed-of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and-deliverto Grantor suitable statements of termination of any financing statement on
fila evidencing Lender's security interast in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantes in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in‘the recanveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters. or.-facts. .

DEFAULT. Default will ocour if paymant __!{’\‘:..1.:_\._!” is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT: i Default occurs under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or moreof the fullowmg rights and remedies!

Election of Remedies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures of to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall h-ave the _-rlght at its option to declare the entire Indebtedness immediately
due and payabls, including any prepayment'penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any parf of ‘the Real Property, the Trustee shall hava the right to exercise its
power of sale and to foreclose by notice “and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any pért':' of the Persdfial Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercual Code k

Collect Rents, Lender shali have the right, without notlce to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past: due and: unpald and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ar
other user of the Property to make payments of rent oruse feés dlrectiy to Lender. If the Rents are collected by
tender, then Grantar irrevocably designates Lendar as Grantor's- atterney in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and Gollect the proceeds. Payments by tenants
ar other users to Lender in response to Lender's demand shail satlsfy the obhgatlons for which the payments are
made, whether or not any proper grounds for the demand ex:sted Lendar may exercise its rights under this
subparagraph either in person, by agent, or through a receiver. © ° 4

Appoint Receiver. Lender shall have the right to have a receiver’ appomted to take possession of all or any part of
the Property, with the power to protect and preserve the Property; to- dperate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the Property and apply the procéeds, over and above the cost of
the receivership, against the indebtedness. The receiver may serve witholt bond:if: permitted by law. Lender's
right to the appointment of a receiver shall sxist whether or not the apparent valte; of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. e, A

Tenancy at Sufferance. If Grantor remains in possession of the Property &fter the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantar shall
become a tehant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
pay a reascnable rental far the use of the Property, or (2) vacate the Property lmmedlately upon the demand of
Lender. G .

Other Remedies. Trustee or Lender shall have any other right or remady provnded in“this Deed o‘f Trust or the Note
or by law. e

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an“_p‘ub[ ¢ sale bf_ the Persanal
Property or of the tima after which any private sale or other intended dispositian of the Persdnal Property is to be
made. Reascnable notice shall mean notice glven at least ten (10) days before the time of the sale of dlsposnmn
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alj rlghts to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sellzall or any
part of the Property togsther or separately, in one sale or by separate sales. Lender shall be entitled to:bid at.any
public sale on all or any portion of the Property. w 5

Attorneys' Fees; Expenses. |i Lender institutes any suit or action to enforce any of the terms of this Deed of?
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'.fees at tiiaf
and upon any appeal. Whethar or not any court action is involved, and to the extent not prohibited by law, afl |
reasonable expenses Lender ingcurs that in Lender's opinion are necessary at any time for the protection of fts o
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalk:beat
interast at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph lnn!ude,-"
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expensas, whether ar not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including effarts to modify ar vacate any automatic stay or injunction), appeals, and any anticipated post-judgment -
collection services, the cost of searching records, obtaining title reports (including foreclesure reports), surveyors’’

A WARRR
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DEED OF TRUST
{Continued) Page 7

i iNe Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unlass such
© {.waiver is given in writing and signed by Lender. No delay or emission on the part of Lender in exercising any right
" shall ppsrate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
_.."'sh_._‘ciﬂ' nof. prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision 6r any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantar, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as:te any future transactions. Whenever the consent of Lendear is required under this Deed of Trust, the granting
af such consent hy Lender in any instance shall not constitute continuing consent to subsequent instances where
siich- conse t |s reqUIred and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severabrllty If_ a eou_rt of competent jurisdiction finds any provision of this Deed of Trust te be illegal, invalid, or
unenfarceabls as to: any person or circumstance, that finding shall not make the offending provisian illegal, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered
modified €0 that it becores legal, valid and enforceable. if the offending provision cannot be so modified, it shall
be considered delet_ed from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of-any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Beed. of Trust,

Successors and Assig"n_s.._. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's interest,
this Deed of Trust shall'be binding upon and inure to the benefit of the parties, their successors and assigns, |f
ownership of the Property-becomes vestad in a persan othar than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor frmm the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Times:is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemjstion Graﬁtor hereby releases and waives all rights and benefits of the homestead
axemption laws of the State of Waehmgton as 1o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following caprtallzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Ametrica. Wgrds.and terms, used in the singular shall include the plural and the plural shall
include the singular, as the context may require:” Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such termsih the Umform Commercial Code:

Beneficiary. The word "Beneficiary” -me-ans Whrdbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower” means DONALD ROHAN and CAROL L ROHAN and includes all co-signers and
co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean thls Deed of Trust among Grantor, Lender, and Trustee, and
includas without limitation all assignment and decurity interest provisians relating to the Personal Property and
Rents.

Default. The word "Default” means the Default set farth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Envrronmental Laws"™ mean:'any and gll state, federal and local statutes,
regulations and ordinances relating to the protection of-hupmian-health or the envirenment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq, {"CERCLA"}, the Superfiind-Amendments and Reauthatization Act of 1986, Pub. L.
No. 89-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource
Consetvation and Recovery Act, 42 U.S.C. Section 690] ‘et seq or other applicable state or federal laws, rules,
of regulations adopted pursuant thereto,

Grantor. The word "Grantor” means DONALD ROHAN and CAROL L ROHAN

Hazardous Substances. The words "Hazardous Substances™ mean mater:als that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may cauge :or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposad of, generated, manufactured,
transported or othsrwise handled. The words "Hazardous Substances” are used.in their very broadest sense and
include without limitation any and all hazardous or toxic substances, fhatérials. or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also |neludes, W|thout limitation, petroleum and
petraleum by-products or any fraction thereof and asbestos. L ;

Improvements, The waord "Improvements”™ means all existing and future |mprovements buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructron an the Real
Property. AP

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensmns ‘of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended ar advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee™ or_Lend‘_er to ~€nforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided-'fn this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated November 4, 2003, in the orlgmal principal
amount of $169,000.00 from Grantor to Lender, together with all renewals of, extensions of,smodifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. o

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other amclee of personal
property now or hereafter owned by Grantor, and now or hereafter attached ot affixed td the’ Real Propert\,r,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any:of sutch
propetty; and together with all issues and profits thereon and proceeds (including without Iimltation all : msurance..
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, intsrests and rights, as further descnbed in tlus
Deed of Trust. :

Related Documents. The weords "Related Documents” mean all promissory notes, credit agreements,_-"Ic"aa‘rr.f"'
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

.

Skagit County Auditor
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