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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR.SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER- PRIORITY THAN THE LIEN OF
SCME OTHER OR LATER SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT is made this 30TH day of OCTOBER 2003, by
JERRY A HERNANDEZ AND ANN L. HERNANDEZ,

< inigefs;

Ptn Tr 1 LWL Co Samish River Acreage
3989-001-001-0105
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Owner of the' land hereinafter described and hereinafter referred to as “Owner” and COUNTRYWIDE
HOME LOANS, INC: present owner and holder of the deed of trust and note first hercinafter described
and hereinafter referred to as “Beneﬁmary R
: WITNESSETH

THAT WHEREAS JERRY A HERNANDEZ AND ANN L. HERNANDEZ did execute a lien,
dated 12/12/2001 to LAND TITLE COMPANY OF SKAGIT COUNTY, as “Trustee,” covering: THE
EAST 435.60 FEET OF TRACT 1, "L.W.L CO'S SAMISH RIVER ACREAGE, PLAT NO. 1,
SKAGIT CQ., WASHINGTON " AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE
69, RECORDS OF SKAGIT COUNTY WASHINGTON, EXCEPT THE NORTH 125 FEET
THEREOF, to secure a note {n-the’sum of $44600.00, dated 12/12/2001 in favor of COUNTRYWIDE
HOME LOANS, INC, DBA AMERICA'S WHOLESALE LENDER, which Deed of Trust was recorded
12/21/2001, in book page A"UDIT()R'S-:-NO. 200112210003 of Official Records of said county; and

WHEREAS, Owner has executed or.is about to execute a deed of trust and note in the sum of
$145850.00, dated November 4, 2008 -~ / , in favor of
COUNTRYWIDE HOME LOANS, INC, o
4500 PARK GRANADA, CALABASAS, CA._91302-1613
herein after referred to as “Lender”, payable with-iriterest and upan terms and conditions described therein,
which deed of trust is to be recorded concurrently herewith: and”

Recorded 11/18/03 Auditors # 2003111800’1«9
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WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above
mentloned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien first mentioned above; and

WHEREAS, Eender is willing to make said loan provided the deed of trust securing the same is a
lien or charge upon ‘the described property prior and superior to the lien first above mentioned and provided
that Beneficiary will spemﬁcal]y and unconditionally subordinate the lien first mentioned fo the lien in favor
of Lender; and :

WHEREAS, it is to the fnﬁ'rua'i_:behé'ﬁ't of the parties hereto that Lender make such a loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, continue a lien or
charge upon said land which'is -uncondit’ional_ly prior and superior to the lien first above mentioned.

NOW, THEREFORE, in con51derat10n of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt #nd sufﬁclency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referenced to, it 1s hereby declared, understood and
agreed as follows: :

(1) That said deed of t;'us_t'éecuring said note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superio_r to the lien first above mentioned.

2 That Lender would not make 1ts loan descnbed without this subordination
agreement. .
(3) That this agreement shall be the ﬁ'vh'ol_e éﬁd'éhly;agreement with regard to the

subordination of the lien first mentioned to the lien or charge of the deed of trust in faver
of the Lender above referred to and shall supercede and cancel, but only insofar as would
greatly affect the priority between the deeds of trust hereinbefore specifically described,
any pnor agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the lien first above mentloned Wthh provide for the
subordination of the lien to a deed of trust. .

Beneficiary declares, agrees and acknowledges that

(a) He consents and approves (i ) all provision of the note and deed of frust in faver
of Lender above referenced to, and (ii } all agreements, including but not limited to-any new loan
or escrow agreements, between Owner and Lender for disbursement of the proceeds of Lender’s
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(b) ~*" " Lender is making disbursements pursuant to any such agreement s under no
obligation or duty to, nor had Lender represented that it will, see to the application of such
proceeds by the pérson or persons to whom the Lender disburses such proceeds and any
application or use of stch proceeds for purposes other that those provided for in such agreement or
agreements shall not defeat theé subordination herein made in whole or in part;

(<) He'intentionally and unconditionally waives, relinquishes and subordinates the
lien first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to-and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate spécific loans and advances are being made and, as part and
parcel thereof, specific monétary and other obligations are being and will be entered into which
would not be made or entered into but for Sald rehancc upon this waiver, relinquish and
subordination; and : :

{d) An endorsement had been placed upon the lien first above mentioned that said

lien has by this instrument been subordinated to the deed of trust in favor of Lender above referred
to. K 1

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY. SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTS OF
THE LAND,

COUNTRYWIDE HOME LOANS, INC.

ASSISTANT VICE PRESIDENT

S
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 ALL PURPOSE ACKNOWLEDGMENT

STATE OF TEXAS }
COUNTY OF COLLIN . }

On &:A‘@D{/ ¢ 3D 200> before me, LAMEDKA PIPPINS personally
appeared BETTYE SCOVILLE, ASSISTANT VICE PRESIDENT, personally known to
me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same .in his/her/their authorized capacity(ies), an that by
hisfher/their signature(s} on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the.instrument,

LAMEDKA PIPPINS
My Commission Explres
October 9. 2007

{NOTARY SEAL)

ATTENTION NOTARY: Although the information reqi_;é_sted _b:'e;l'ow is OPTIONAL, it could
prevent fraudulent attachment of this certificate to another
document. T e

THIS CERTIFICATE MUST BE ATTACHED TO Title of Document Type' R
THE DOCUMENT DESCRIBED AT RIGHT. Number of Pages Date of Document
Signer(s) Other Than Named Above __..~ -
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