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NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY DNTEREST I¥ THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORTTY THAN THE LIEN OF SOME OTEER
OR LATER SECURITY INSTRUMENT... ..

The undersigned subordinator and owner 'a;gmé;;:as' follows:

. CHEVY CHASE BANK, FSE referred 1o herein as “superdinatar”,
i the owaer and holder of @ montpage dated”™ e d _ ,200%  whichis recorded in volume N (A
of Mongages, page BB under aucditor’s'ﬁlg;ﬂ)?ﬁ‘aﬁgaoﬂ_ paqp Tecords 31 S EEAl
County; 169 +heé ameuit ot 36,8007 0 rq_,—mwmlad ac. AF¥ 2003 107007

e
-

1 [“—éﬁ% ST YL 6/47&.)/4 . referred to horein a5 “lender” is the

et and RALARr of the mortgage dared 200 %, execured by,

b H

(which ig rzeorded in volume e of Mostgages; DS under suditor’s Ble no. , ecerds

of __ _SKASIT Caunty) (which isto be recorded concrenthy herewith). f Onrouset €
G2z, Foo. e o =

3. _RpPEET B. CESEMNA + TAMARA L. CESERES referrts to herein 8s “owner”, 16 ths

ovenar of all the rez] property described n the mErgage ideptified abave i Paragrapb 2.

4. In constderation of benefits to “gubordinator” fram “gemer”, -l'éi:gipt and.-kufﬁciency of which i5 hereby acknowladged, and 1o
mducs “lender” to advonce funds under ite mor:gage aud all agresments-in connection \herewrith, the “subordinatar™ dees herehy

ucapditionally subordinate the lien of his raorigage identified in Pzmagraph }-dbove to the Yien of “lender's” mortgeEs, identified
1n Paragraph 2 2bove, and 1] advances or charges made or acerving thereusider] ifttuding any extension or senewal thereal.

5. “Qunprdinstor” acknawledges that, prior to 1he execution hereof, he bashad the oppartunity to examine the torms of
“ender's" mortgage, note and agreements relating theretc, congents to and approves sane, and Tecognizes that “lepder” hag ne
gbligaticn to ngubaedinater” to advance any funds under ite mortgage or ses o the applicaign of nender's” mongage fands, and
any gpplication or use of such funds for purposns ofber then these provided fot i §ack moTtgage, note of agreements shall mos
gefest the subordimation bercin rrade fn whale o7 in part. A

5. It is understood by the parties hereto that “lender™ would not make the lozn sedured by themongese in Paragraph I withowt
this zgresment. T

7. “This sgrermnent shafl be the whole and only agreement between the parties hereto with regard 8 the subordination of the lien
ar charge of the morgage fiest abeve reentioned 1o the llea or charge of the mortgage in favor.of “lendar™ above referred w0 md
shall supersede and cancel any prior agreements as to such, of any, subordination inctuding, but ot lisnited w, those provisions,
of any, contained in the morgage first above mentioned, which provide for the subordinarion of the len or cherge therenf a2
raortgage of mortgages 1o be thereaftar executel. kS : S

2. The heirs, edministrators, assigng and succes soTs in interest of the “subordinatar” spall be ‘haqu'ﬁy‘iﬁ:i's Agrecrmin, “Where
the word “rnortgage” appears Ferein it shall be considered 2 wdeed of trust”, and gender and numbser of p__l-'e_;;_cm:a‘é considared (2
sonform to undersigned. A

Excouted this [0 = day of ﬂ;J 207)%

NOTICE: THIS SUBORDINATION AGREENMENT CONTAMNS A pnow@v WHICH ALLOWS THEPERSON *
OBLIGATED ON YOUR. REAL PROPERTY SECURITY TO ORTAIN A LOAN A TORTICH OF WHICH'MAY. BE
EXPENDED FOR. OTHER PURPOSES THAM D¥PROVEMENT OF THE LAND. 1T 15 RECOMMENDED THAT, PRIOR:
TO THE EXECUTION QF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETQ. e
Cloevy thawe Bk, pal s




STATE or= M
COUNTY OF-ISI:AND-- Hcﬂdl‘?ﬂ@ e

J certrfy that | know or have satisfactory evidence tha ﬁo neld K. E L

is the. person who appaared befare me, and said person acknowledged that she signed this instrument
and acknowledged lt to be her free and voluntary act for the uses and purposes mentioned in the
instrument,”

DATED: /’/C(/é’c//ép?ég/?

Resm ing KikBEp,
My appointment explres; ”emy PUBLL SYA BODDIE

Printed Natary Name: m'ss:on Ex £ OF Ma

Wiy

Skagit County Auditor

11/13/2003 Pa
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