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DEED OF TRUST
(For use in the State of Washington only)

Grantor(s): Red Tall Flats, L.L.C.

Beneficiary: Robert W Powers

Trustee: Land Title’ Company Of Skagit County
Abbreviated Legal: Ptn W1/2 of SW % of 27-35-3 EWM
Additional legal(s} on page’ .~ L

Assessor's Tax Parcel Number(s) 350327-3 002-0015, P34862

THIS DEED OF TRUS_',I?-, mad_f_:.thls 10 day of NOV. , 2003, between RED TAIL FLATS,
L.L.C,, a Washington Limited Llablh'iy Company, GRANTOR, whose address is 1621 Freeway Drive,
Suite 206 Mount Vernon, WA 98273, Land Title Company Of Skagit County, TRUSTEE, whosc
address is P.O. Box 445 111 East George Hopper Road, Burlington, WA 98233 and Robert W,
Powers, as his separate property, BENEFICIARY whose address is 1810 Bay Place, Anacortes, WA
98221 . :

WITNESSETH: Grantor hercby barg.’iin':s, s’é.l_l's',' and conveys to Trustee in trust, with power of sale,
the following described real property in Skagi¢ County, Washington:

The West Y of the Southwest %, Scction 27, Township 35 North; Range 3 East, W.M,
EXCEPT the East 165 feet of the Northwest % of the':S:_buﬂ_lwé%_t Y of said Section 27,
ALSO EXCEPT the South 660 feet thereof,

ALSO EXCEPT the following described Tracts 1 and 2:

Tract 1:

Beginning at the Southeast corner of said Southwest ¥ of the Southwest Y4 of Section 27,

thence North 0°52'50" East, along the East line of said subdivision, 66008 feet to the Northeast comer of
Lot 1 as shown on Short Plat filed in Book 8 of Short Plats, page 197, under Auditor's File No.
8912130035, records of Skagit County, Washington, said comer also being the: true pomt of beginning;
thence continue along said East line of said subdivision North 0°52'50" East, 663 10 feet to thie Northeast
comer of said Southwest % of the Southwest ¥ of Section 27; S

thence North 89°46 11" West, along the North lme of sald subdmsmn, 590. 22 feet

thence North 90° East along the North line of said Short Plat, 590.25 feet to the true pomt of be:gummg

Tract 2 2

Begimning at the Southwest comer of said Section 27,
thence North 1°36'21" East along the West line of said Section 27, a distance of 660.26 feet to the P
Northwest corner of the South 660.00 feet of the Southwest 24 of the Southwest ¥4 of Section 27, belng the:;"

true point of begmning;
thence continuing North 1°36'21" East, a distance of 208.75 feet,

thence North 90°00'00" East, a distance of 208.75 feet;
thence South 1°36'21" West, a distance of 208.75 feet to a point on the North line of said South 660 feet

of the Southwest Y4 of the Southwest %4;
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+*  thence North 90°00'00" West along said South 660 feet to the Southwest % of the Southwest Y, a distance
"'j'of 208.75 feet to the true point of beginning,

_TOGETI—[ER WITH a non-exclusive easement for ingress and egress and utilities over and across a strip
of land 60. feet in width, the centerline of which is described as follows:

'Begmnmg at a point on the South line of said subdivision, which is 667.32 feet East of the Southwest
comer of sa.ld Section, as measured along the South line thereof:

thence North 1°14'30" East a distance of 660.16 feet to the North line of the hereinabove described subject
propetty;- and the terrmnus of said line.

Situate in the County of Skaglt, State of Washington,

which real property is; not used principally for agricultural or farming purposes, together with all the
tenements, heredltaments and appurtenances now or hereafier thereunto belonging or in any wise
appertaining, and the rents, 1ssues and profits thereof,

This deed is for the purpose of securing performance of cach agreement of Grantor herein contained, and
payment of the sum of: NINETY THOUSAND AND NO/100 Dollars ($90,000.00) with interest, in
accordance with the terms of 4 promissory note of even date herewith, payable to Beneficiary or order, and
made by Grantor, and all renewals modifications and extensions thereof, and also such further sums as may
be advanced or loaned by Beneﬁmdlj to. Granter or any of their successors or assigns, together with interest
thereon at such rate as shall be- agreed upon

To protect the security of this Deed ,of Trust‘ Grentor covenants and agrees:

1. To keep the property in good condltmn dl’ld repau‘ to permit no waste thereof; to complete any building,
structure or improvement being built or about t6 be built thereon; to restore promptly any building,
structure, or improvement thereon wh1ch may ‘bedamaged or destroyed; and to comply with all laws,
ordinances, regulations, covenants, eondmons and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upen the property; to keep the property frec
and clear of all other charges, liens or encumbrances Impamng the securm of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the propert} described herein continuously insured
against loss by fire or other hazards in an amount not less than the total debt sccured by this Deed of Trust.
All policies shall be held by the Beneficiary, and be in' such companies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as its interest’ ‘may appear, afid then to the Grantor. The amount
collected under any insurance policy may be applied upon any mdebtedness hereby secured in such order as
the Beneficiary shall determine. Such application by the Beneficiary shall ot cause discontintance of any
proceedings to foreclose this Deed of Trust. In the event of foreclesure all rights of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclesure sale

4. To defend any action or proceeding purporting to affect the SCCUrity hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
a reasonable amount, in any such action or proceeding, and in any suit brought b}* BenefiCIarV to foreclose
this Deed of Trust. ) . ;

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, mcludmg the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustee's: and attornev S fees actually
incurred, as provided by statute, -

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, kens eneumbrances or
other charges against the property herein above described, Beneficiary may pay the sanie _‘and thie amount so

paid, with interest at the ratc set forth in the note secured hereby, shall be added to and become d part of the
debt secured in this Deed of Trust. A )

IT IS MUTUALLY AGREED THAT:

L. In the event any portion of the property is taken or damaged in an eminent domain proceedmg, ‘the entlre""." “j:
amount of the award or such portion as may be necessary to fully satisfy the obligation secured hereby 8
shall be paid to Beneficiary to be applied to said obligation.

2, By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its nght tof"“
require prompt payment when due of all other sums so secured or to declare default for failure to so pay.
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3 ‘The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
o entltled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
s \_-secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

__;;:4 Upem default by Grantor in the payment of any indebtedness secured hereby or in the performance of any

~ agreéement contained herein, all sums secured hereby shall immediately become due and pavable at the
“option of the: Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
hrghest bidder.” Any person except Trustee may bid at Trustee's sale. Trustec shall apply the proceeds of
the sale as-follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2)
to the” obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons
entitled thereto '

5. Trustee ‘shall dehver to ‘the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the. Jbroperty which Grantor had or had the power to convey at the time of his
execution of this, Deed of Trast, and such as he may have acquired thereafter. Trustee's deed shall recite the
facts showing that the sale was-conducted in compliance with all the requirements of law and of this Deed
of Trust, which recital shall be prima facic evidence of such compliance and conclusive evidence thereof in
favor of bona fide purchaser arrd encumbrances for value,

6. The power of sale’ conferred by thrs Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an exclusrve remedy, Beneﬁc1ary may caunse this Deed of Trust to be foreclosed as a
mortgage, - S

7. In the event of the death, mcapacrtv dlsablhty or resignation of Trusiee, Beneficiary may appoint in
writing a successor trustee, and upon the recording of such appointment in the mortgage records of the
county in which this Deed of Trust is-técorded, the successor trustee shall be vested with all powers of the
original trustee. The trustee is not ohhgated to noufy any party hereto of pending sale under any other Deed
of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless
such action or proceeding is brought by the Trustee

8. This Deed of Trust applies to, inures te the beneﬁt of, and is binding not only on the parties hereto, but
on their heirs, devisees, legatees, adrmmstrators executors, and assigns. The term Beneficiary shall mean
the holder and owner of the note secured hereby, ‘\_Jyfhether or not. named as Beneficiary herein.

THE GRANTOR AND BENEFICIARY HEREIN AGREE THAT PAYMENT FOR EACH
PARTIAL RECONVEYANCE SHALL BE NOT LESS THAN FIFTEEN (15%) PERCENT, OR
MORE AT GRANTOR’S OPTION, FROM EACH LOT SALE UNTIL THE PRINCIPAL AND
INTEREST IS PAID IN FULL.

Red Tail Flats, L..L.C.

Y. ~fJoanne Pfeil, Mana
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Skaglt County Audltor
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' ~“STATEOF Washington )
" /County.of  Skagit 1 8S:

' I certi_fy that 1 know or have satisfactory evidence Joanne Pfeil

the person.  who appeared before

mey and sald person acknowledged that__she signed this instrament, on oath stated she is

authorlzed to execute the instrnment and is Managing Member

of Red Tail Flats, L.L.C.
to be the free and voluntary act of such party for the uses and purposes mentioned in this instrument.

Dated: aw 7 %§03 <>£; '/ /g?/(/ /S /)( //f%

Shéﬂcy Nevitt
Notaty Public in and for the State of Washington

Residing at Mount Vermon

My appointment expires: 3/09/2007

S-25. " /REHUEST FOR FULL RECONVEYANCE

{(ﬁ cord.' To be used only when note has been paid.
TO: TRUSTEE WaSHING '

The undersi is the legal owficr and holder of the note and all other indebtedness secured by the
within Deed of Trust. Said note; togethcr with all other indebtedness secured by said Deed of Trust, has
been fully paid and satisfied; and you.are hereby requested and directed, on payment to you of any sums
owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other
evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder Ea

Dated ’

Mail reconveyance to;

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures Both must be delivered to the
Trustee before cancellation will be made, E
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