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RELEASE OF ASSIGNMENT OF SUB-LEASE FOR SECURITY PURPOSES

THIS RELEASE OF ASSIGNMENT OF SUB-LEASE FOR SECURITY
PURPOSES, dated thls 31° day of October 2003, is by and between HORIZON BANK,
hereinafter referred to as "Asmgnee and JAMES H. FOSTER and BETTY J. FOSTER,

hereinafter referred to as “Assugnors

1. Recitals. - .
Assignors are sub-lessees on real p.rope'ﬁy' Iegally described as:

Lot 810, "Amended Survey of Shelter Bay, D|V|5|on No. 5, Tribal and allotted
lands Swinomish Indian Reservation,” :

Tax Parcel No. 5100-005-810-000 (L84907).

Assignors previously assigned their interest in their sub-lease of the afore-
described property to Horizon Bank as partial consideration f'c?)_l__'j-a.se'éured*loan wherein
Fosters were borrowers and Horizon Bank was lender. Borrowefhas_ _repaid Lenderand

is entitled to a release of this Assighment.

2. Release of Assignment of Sublease.

Assignee Horizon Bank hereby releases all of its right, title and interest in and o -
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the As§ignment of Sublease for Security Purposes granted on the 8™ day of April, 1998
| byJames H. Foster and Betty J. Foster as assignors, and Horizon Bank as Assignee.
"-Tri_e _afdré;rhentioned Assignmeht was recorded under Auditor’s File No. 9804150035,
records of__':Skagit County, Washington.
Honzon Bank, as evidenced by the signature of its authorized representative
affixed Hefeto *doés_'_hereby release any and all interest of any type or nature of Horizon
Bank in and tq“tgh'efafdr.e_fdescribed real property.

DATED the déy_and"'y'é'ar first above written.
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