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WHEN RECORDED MAIL TO
WASHINGTON STATE BMPLOYEES CFtEDIT UNION
P O BOX WSECU
OLYMPIA, WA 98507
-Th-ié"sgace Provided for Recorder's Use

Account No.: 000252615C . DEED OF TRUST
(Llne of Credit Trust Deed)

Reference Numbers of Documents Asmgned or Heleased

Grantor(s): MARY E_CONDER

Grantee(s)WASHlNGTON STATE EMPLOYEES CREDIT UNIC)N BBJEFIClARY

Commonwealth Land Title, Tx:ustee
LBQa‘DENHthﬂ B/2 LOT 18, ALL OF LOTS.'19- & 20 BLK. 10, BEALE'S MAPLE GROVE ‘ADD

Assessor_s Property_Tax Parcel or Account No.: 3775-(}10-2 02-0002

DATED: ©10/29/03

BETWEEN: MARY E CONDER, AS HER SEPARATE

(" Trustor,” hersinatter " Grantor,")

whose address is 802 35TH STREET, ANACORTES, WA 98221

AND Washington State Employees Credit Unjon " e’ Beneficiary (*Credit Union,")

whose address is _P.0. Box WSECTO Olympia, WA 58507

AND: Commonwealth rand Title, P.Q, Box 51 Everett, WA 98206 A (Trustee.")

Grantor conveys to Trustee for benefit of Cradit Union as beneficiary all of grantor's ri ht, t|tle and Interest in and to the
follow ing described real property (the Feal " Froperty”), to?ether with all existing or subs uentl erected or affixed
rove- ments or fixtures and all accessions, replacemen s, substitutions, and proceeds t rereot. (Check one of the

foI ow ing}

[:] T\hls Deed tof Trust is part of the coflateral for the Agreement. In addition, other collateral alsn may secure the
greemsan r o :

@ This Deed of Trust is the sole collateral for the Agresment.

THE EAST HALF CF LOT 18 AND ALL OF LOTS19 AND 20, BLOCK 10, BEALE'S MAPLE.GROVE-'W
ADDITION TO THE CITY OF ANACORTES, ACCORDING TO THE PLAT THEREOF, RECORDED- IN
VOLUME 2 QF PLATS, PAGE 19, RECORDS OF SKAGLT COUNTY, WASHINGTON S




. D There is a mobite home on the Real Property, which is covered by this security instrument, and which is and shall remain
— (Please check X which is applicable)

Personal Property Rea! Property

T_:his Deed of Trust secures {check if applicable)

Line of Credit. A revolving line of credit which obligates Credit Union Lo make advances to Grantor in the maximum
cipal-dgmount_at any one time of $ until the Agreement is terminated or suspended

or if advances-are made up to the maximum credit limit, and Grantor complies with the terms of the Agreement dated

. F _ _ (In Oregon, for purposes of ORS 88,110 and in Idaho, the maximum term or
maturity date of the Agreement, including any renew als or extensions is 30 years from the date of the Agreement.) Funds
may be advanced by Credit Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance with the
Agreement.: Notwithstanding the amount outstanding at any particutar time, this Deed of Trust secures the total indebteness
under the Agreemsrit. The unpaid balance of the line of credit under the Agreement will remain in full force and effect
notwithstanding a zero outstanding balance on the line from time to time. Any principal advance under the line of credit that
exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust.

EZ] Equity Loan. An equity loan’ in"the maximum principal amount of $ 9,000.00 i under
the terms of the Agreement dated - / . (In Oregon, for purpeses of ORS 88,110 and in Idahg, the
maximum term or Mmaturity. date of the Agreement, including renewals or extensions, is 30 years from the date of the
Agreement.} To the extent of -repayment; Grantor may recIuest subsequent loan advances subject to Credit Unlon's credit and
sscurity verification. This Deed of Trust secures the total indebtedness under the Agresment.

The term "Indebtedness" as used in.this.Deed of Trust, shall mean the debt to Credit Union described above, inctuding
interest thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hersunder, _and_al?.) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thergon at the.rate of Agreement.

The credit agreement describing the:repaymsnt {efms of the indel:_vtednés_s. and any notes, agreements, or documents diven
1o renew, extend or substitute Tor the ¢redit agreément originally issued is referred to as “the Agreement®. The rate of
interest on the Agreement is subject to i_nde‘:_(:lng, adj_u._stmem, renew al, or renegotiation.

The term "Borrower” is used in the Deed of Trust-tor the convenience of the parties, and use of that term shall not affect the
liability of any such Borrower on the Agreement or create any legal or etimtable interest in the Property in Borrower by reason

of this Deed of Trust. Any Borrower who cosigns:this Deed of Trust, but does not execute the Agreement: (a} is cosigning

this Deed of Trust only to grant and 00nv9¥lthat.B_orrow er's interest in the Property to Trustee under the terms of this Deed -

of Trust; (tbbis not personally liable under the Agreement sxcept as otherw;sedprowded by law or contract; and (¢} agrees .

that Credit Uniont and any cfher borrow er-hereunder may. -"a%ee_lo extend, modify, forebear, release any collateral, or.make

any other accommodations or amendments with regard.to the-terms of this Deed of Trust or the Agreement, without:notice..:.. -
{o that Borrower, without that Borrower's consent and without-releasing that Borrower or modifying this Deed of Trust asto . . . -

that Borrower's interest in the Property. - i
This Deed of Trust including the assigninent if income and the secuiily interest is given to secure-payment of the. ... - 7
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agresment and. is given-and-
accepted under-the following terms: . . - . .o o S E e
1. Rights and; Obligations of Bormower. Borrow er/Grantor has variots 'r_i1gh_'_cs--and obligations under this Deed of Trust.-
These rights and-.resp,?[nsibilihes are geot-forth in the following paragrapha: 1.1 Pagnems_ and.Pgrigrmance; . 2. Possesston and
Maintenance of Property; 3., Taxes and Lians; 4,,Propeﬂ{ll;)_ama?e. nsurance;. 5. Expenditure by Credit Union; 7: . i i 0%
Condemnation; 8.2.- Rémédies;.10.1.-Consent by Credit Union; 10,2; Effect of Consent; 1.1.:S url_ty—A%eemam;:F-‘mancing
Statements; 14. Actions upon Temination; 14.5. Attomeys Fees and Expenses; 16.2. Unit ‘6w nershig ‘Power of Attorney; - !
16.3. Annual Reports; 16.5 Joint and Several Liability; 16.8. Waiver-of Homsstead-Exemption; and 17.3. No Maodifications.: .. -
1.1 PaJrnent and Performance. Grantor shall pay to Gredit Union all amounts.secured by this Deed of Trust as they become .
due, and shall strictl ﬂen‘orm all of Grantor's obligations. ST ) S AR S
2. i Maintenance of the Property. CoE Yo : T
2.1 Possession. Until in default, Grantor may remain in possession and control of and:operate and manage the Property and
collect the Income from the roper;}/. s T S :
2.2 Duty to Maintain, Grantor shall maintain the Property in first class condition-and promptly perform all repairs and
maintenance necessary to preserve its valus. . e

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer-any strip or waste on or to

the property or any portion thereof including without limitation removal or alienation by .Grantor of the right to remove any

timber, maneralsogmcluding oil and gas), or %ravel or rock products. o ;

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvemnents from the real property without the
rior written consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union
_replace any improvement which Grantor proposes 1o remove with one of at least equal value,. "lmprovements” shall include

al existing and future buildiigs, Structures; and parking facifities. AT .

2.5 Credit Union’s Right to Enter. Credit Union, its agents and representatives, may enterf @pon the property at all -

reasonable times to attend to Credit Union's interest and to inspect the Propenrty. : S

2.6 Compliance with Governmental uirements. Grantor shall promptly comply with all laws, ordinances, and regulations

of all governmental authorities applicable to the use or occupancy of the Property. Grantor may-contest in good faithany

such law, ordinance, or reguiation and withhold compliance during any proceeding, inciudin%ap ropriate-appeals, so Iogg as

Grantor has notified Credit Union in writing prior o doing so and Credit Union's interest in the Property is-not jeopardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from the character and use of the property. are

reasonably necessary to protect and preserve the security, I R

2,8 Construction Loan. If some or all of the proceeds of the loan creating the indebtedness are 1o be used to-Coristruct or

complete construction of any Improvement on the Property, the Improvement shall be completed within six months from the

date of this Deed of Trust and Grantort shall pay in full al! costs and expenses in connection with the work, .- S

2.9 Hazardous Substances. Grantor represents and warrants that the property has not been and will not ‘te, diringthe™ "

Eeriod this deed remains a lien on the Property, used for the creation, manufacture, treatment, storage, or disposai of an% Lt
azardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act. of 1980,

and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and jts agents to-

enter upon the Property to make such inspections and tests as Credit Union may deem appropriate to determine compliance’
of the Property with this paragraph. Credit Union's inspections and tests shall be for Credit Union's purposes only and shall .-
not be for the benefit or create.anY duty or liability to Grantor or any third party. Grantor agrees to indemnify and hold Credit

Union harmless against any and all claims and losses including attormey fees resulting from a breech of this paragraph, which . .

ion

shall survive the payment of the indebtedness and satisfaction of this Deed of TFrust.
Taxes and Liens. . .

3.t Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against oron’™. .

account of the property, and shall pay when due all claims for work done on or for services rendered or matenal furnished

-
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fo the pro eng. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Credit
~“Union under this Deed of Trust, except for the Hen of taxes and assessments not due, except for the prior indebtedness
~referred 10/in section 17, and except as otherwise provided in Subsection 3.2« i .

3.2 Right to Contest. Granior may withhold anment of any tax, assessment, or claim in connection with a good faith
-dispute over the obligation to pay, so Ionghas redit Union's interest in the Property is not jeopardized. If a lien arises or is
tiled a5 a result of nonpayment, Grantor shall within 15 days after the lien arises or, if a llen is filed, within 15 days after

Grantor.has notice of the filing, secure the discharge of thé lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or uther security satisfactory to GCredit Union in an amount sufficient to discharge the lien plus any costs,
attorney's fees,-or other charges that could accrue as a result of a foreclosure or sale under the lien. )

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or

assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a written statement of

he taxes. and agsessments against the Property. . .
5% aﬁq?ice-qfa i}on’s{?ucttion.g&rantor sha?lpnotny Credit Union at least 15 days before any work is commenced, any services
are furnished, or'any mateérial are supplied to the Brop.artfy] if a construction lien could be asserted on account of the work,
services, or materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commercial purposes) or
$1,000 (if the Propertﬁ is used-as a residence). Grantor will upon request furnish to Credit Union advance assurances
satistactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax, rves. Subject to anzv. limitations set by applicable law, Credit Union may require Borrow er to maintain with
Credit Union reserves for payment of taxes and assessments, which reserves shall be created by advance payment or
monthly payments of a sum-astimated by Credit Union 1o be sufficient to produce, at least 15 days before due, amounts at
least equal to the taxes and assessments to be paid. H15 days before payment is due the reserve funds are insufficient,
Borrow er shall upon demand pay-any ‘deficiency to Credit Union. The reserve funds shall be held by Credit Union as a
general deposit from Borrow er and- shall," unless otherw ise required by law, constitute a non-interest bearing debt from

redit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments reguired to be paid by
Borrower as they become due. Credit. Union does not hold the reserve funds in trust for Borrower, and Credit Union is not
the agent of Borrower for payment, of thetaxes and assessments required to be paid by Borrower.

4. operty Damage Insurance. -7 oo L " o , )
4.1 Maintenance of Insurance. Grantor 'shall procure and maintain policies of fire insurance with standard all-risk extetrded
coverage endorsements on.a replacament basis for the fuil insurable vaiue basis coverlp% all Improvements on the Real
Froperty in-an amount sufficient to avoid application of any coinsurance clause, and with a moﬂgagee‘s loss clause in favor
of Credit Union. Policies shalt be written by such insurance companies and in such form as may be reasonably acceptable to
Credit Union. Grantor shall deliver to Credit Union cerfificates o covsrage from sach insurer containing a stipulation that
coverage will not be cancelled or diministied without a minimum of 10 days' written notice 1o Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the property. Credit Union
may make proof of loss if Grantor fails to do.so within 15 days of the casualty. Credit Union may, at its election, apply the
proceeds to the reduction of the indebtedness or the restoration and repair of the Property. f Crédit Union elects to apply the
proceeds to restoration and r%?air, Grantor shali.repair or replace the damaged or des! rq¥ed Improvements in a manner
satisfactory to Credit Union. Gredit Union shall, upon-satistactory proof of such expenditure, pay or reimburse Grantor from
the Eroceeds for the reasonabte cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have
not been paid out within 180 days after their recei{)-l and w hich.Gredit Union has not committed to the repair or restoration of
the property shall be used to repay first accrued interest and then principal of the indebtedness. If Credit Union holds any: -
proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor. sty :
4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure 10 the benefit of, and pass to, the furchasergpf the
Property covered by this Deed of Trust at any trustee's ar other sale held under the provision contained within,.or at any .
toreclosure sals of such property. . o ‘ e L
4.4 Compliance with Prior Indébtedness. During the period in which any prior indebtedness described in Section 17.-is'in.
effect, compliance with the insurance provisions contained in the instrument evidencing such prior Indebtedness shalt. -~
constitute compliance with the insurance provisions under this Deed of Frust te the extent compiiance with the terms of this
Deed of Trust would constitute a duplication of insurance requirements. If any{ proceeds from the insurance become payable
on Iog,'s. l1hst pr;;_'vils(;ons ;nt this Deed gi '{gudst for division of proceeds-shall apply:only to that portion of the proceseds no

ayable to the ‘holder ricr indel ness. . : oo
X Ass_oc?atlon o? l_.?n.it ners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit
Ownership Law, or similar law for the establishment of condominiums or cool‘o rative awnership of Real Property, the
insurance may be carried by the association of unit owners in Grantor's behalf; and the proceeds of such insurance may be
paid to the association of Linit owners for the purpose of repairing or reconstructing the Property. If not so used by the
ssgociatmn. sucg groceed sgall P? opaid t]o Credit Union ) H . o . e

.6 Insurance rves, Subject fo any limitations set by applicable law . Credit Union'may require Borrow ér to maintain
with Credit Union reserves for payment of insurance premiums, which reserves.shall be created by monthly payments of a
sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the
insurance premiums to be paid. If 15 days before payment is due the reserve funds gre insufficient, Borrow er shall upon
demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit-Union as a gensral deposit from
Borrow er and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisf%r by
payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union doss not hold the
reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums
required to be paid by Borrower. Sl
5. Expenditure by Credit Union. i Grantor fails to comply with-any provision of this Deed of Trist, including the obligation
to maintain the priot indebtediness in %ood standing as required by Section 17, Credit Union may at its option on Grantor's
behalf pay amounts to cure any default in the prior indebtedness and e1n¥| amount that it expends in so.doing shall be added to
the indebtedness. Amounts s0 added shall be payable in accordance with the terms of the indebtedness.- The.rights provided for
in this section shall be in addition to any other rights or any remedies to which Credit Union may Be entitled ‘on account of the
default. Credit Union shall not by taking the required action cure the default so as to bar it from any remedy that it otherwise
would have had e
6. Warranty; Defense of Title. T A e
6.1 Title. Grantor warrants that it holds marketable title to the Property in fee simple free of all enciimbrances other than
yl_hose set forth in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection.with-the'Deed of

rust. : ST
6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever. defend the title
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions-Grantor's title or
the inlce‘;e%te of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense. - ™~

. ndemnation o
7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its election.requiré that-"-
all or any portion of the net proceeds of the award be applied to the indebtedness. The net proceeds of the award shall mean’
the award after payment of all reasonable costs, expenses, and attomey's fees necessarily paid or incurred by Grantor, Credit
Union, or Trustee in cohnection with the condemnation. . o . cr
7.2 Pmceedlngs. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in wiiting and”
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. :

8. Imposition of Tax By State. :

8.1 State Taxes cove The following shal! constitute state taxes to which this section applies:
Ea; A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or security agreement.
b) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the indebtedness

M
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secured by. a trust deed or security agreement, ) .
“{c)-A tax arca trust deed or security agreement chargeable against the Credit Union or the holder of the Agresment secured.
= otdd) A sg_ecmic tax on all or any portion of the indebtedness or on payments of principal and interest made by a Grantor.

.2 edies, If any tax to which this section applies is enacted “subsequent to the date of this Line of Credit Trust Deed,
Grantor: shall -either (a) pay the tax before it becomes delinquent, or (b) contest the tax as provided above in the Taxes and
Liens section and deFosits with Lender cash or a suificient corporate surety bond or other security satisiactory to Lender.
9.  Power and Obligations of Trustee. .

9.1 .Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the following actions with the respect of the Property upon the request of Credit Union and Grantor: . )
(a) Join jn preparing and filing a map or plat of the Real property, including the dedication of streets or other rights in the

ublic. :
b) Join in granting any easement or creating any restriction on the real Property. L )
c T Jo{n in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed
of Trust. ™. T ' : .
9.2 Obligations to Notnfy Trustee shali not be obligated to notify any other party of a ﬁending sale under any other trust
deed or lien, or of_an¥ action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or
praceeding Is brotight by Trustes.
10. Transfer by Grantor. . )
10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer alf or part of Grantor’s interest in the property
without the prior written consent of -Credit Union. Any atternpt to transfer shall entitle the Credit Union to terminate and
accelerate the indebtedness under this Deed of Trust. A "sale or transfer” means the conveEance of real property or any
right, title, or interest therein, whether fegal or equitable, whether voluntary or involuntary, ¥ outright sale, deed,
installment sale contract, land contract contract of deed, leasehold interest with a term greater than three years,
lease-option contract, or any other meth_od of conveyance of real property interest. If any Borrower Is a corporation, transfer
also includes any change in"ownership of more than 25%of the voting stock of Borrower. If Grantor or prospective
transferee applies to Credit Unioni for consent to, transfer, Credit Union may require such information concerning the
prospective transferee as would narmally be reqiired from the new loan applicant.
10.2 Etfect of Consent. If Credit Union.consents 1o gne transfer, that consent shall not constitute a consent to other
transfers or a waiver of this section: No transfer by Grantor shall relieve Grantor of liability_for payment of ihe indebtedness.
Following a transter, Credit Union miay agree to-any extenslon of time for payment or modification of the terms of this Deed
of Trust or the Agreement or waive any fight or remady under this Deed of Trust or the Agreement without relieving Grantor
from liabitity. Grantor waives notice, gre_sentzment; and protest with respect to the indebtedness.
11. Security Agreement; Financing Statements. -~ .
11.1 Security Agreement. This instrument shall constitute-a security agreement to the extent any of the Property
constitutes fixtures, and Credit Union shall have all.of the.rights of a secured party under the Uniform Commercial Code of
the state in which the Real Property is located: ~ .=~ 7 .
11.2 Security Interest. Upon request by Credit Unicn, Grantor shall execute financing statements and take whatever other
action is requested by Credit Union t%(?_en‘eqt and continue Credit Union's security intersst in the Income and Personal
Property. Grantor hefeby appoints Credit Union as Grantor's attorney in fact for the purpose of exacuting an?r documents
necessaw. to perfect or continue this sacu_nt& interest. Credit Unton may, at any time and without further authorization from
Grantor, Tile copies or reproductions of this Deed of Trust asa financing statement. Grantor will reimburse Credit Union for
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal
Progera/ and make it available to Credit Union within three days after receipt of written demand from Credit Union,
11. obile Homes. If the Property includes mobile homes, motor homes, modular homes, or similar structures, such -
structures shall be and shall remain Personal Property or Real Property as stated above regardiess of whether such :
structures are affixed to the Real Property, and Irrespective of the classification of such sfructures for the purpose of tax
assessments. The removal or addition of axles or whesls; or the pfacement.upon or removal from a concrete base, shall not
alter the characterization of such structures. - S howe . N e
12. Reconveyance on Full Performance. If Grantor pays all of the indebtedness when due and otherwise performs all * ** -
the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute and defiver to -
Trustee a recxuest for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any '
financing statement on file evidericing Credit Union's security interest.in the Income and the Personal Property. Any
reconveyance fee or termination fes required tz_y law shall be paid by Grantor, .- - ) B
13. Possible Actions of Credhit Union  The Credit Union may take the following actions with respect to your Agreement
under the circumstances listed below: o . I g
a. Termination and Acceleration. The Cradit Union may terminate your A?re__ement andrequire Grantor to pay the entire
outstanding balance immediately, and charge Grantor certain fees if any ot the followirig happen:

1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are
false statements or omissions on Grantor's application or financial statements. ST

2; Grantor does not mest the repayment terms of the Agreement. ) £ 5

3) Grantor's actions or inactions adversety affect the collateral or Credit Union's rights in collateral. For example, if
Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevent the foreclosure of any items, ar
wasts of the collateral. i . ) ) S e L .

; nsion of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of

credit or reduce the credit fimit-during any-period in which the following occur: R

1) Any of the circumstances listed in a., above. T T S

2t Tl}f valug oft grantor's dw elling securing the Indebtedness declines significantly below iits appraised value for purposes
of the Agreement. Lo e

(3) Credit Union reasonable believes that Grantor will not be able to meet the repayment requirements of-the Agreement
due to a material change in Grantor's financial circumstances. e I
§4E Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust.

5) The maximum annual percentage rate under the Agreement is reached. ) .

6) Any government action prevents Credit Union from imposing the annual percentage rats provided.for orimpairs Credit
Union's security interest such that the value of the interest is less than 120cFercent of the credit line.~ e

(7) Crgdrt Urt)gon has been notified by government agency that continued advances would constitute an-unsafe-and .-
unsound practice, S
c. Change in Terms. The Agreement permits Credit Union to make certain changes to the terms of the Agreement at . -
specified times or upan the occurrence of specified events. P
14.  Actions Upon Termination o . s
14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union-may exercise -
any one or more of the following rights and remedies, in addition to’any other rights or remedies provided by law.. =~ .

(eg With respect to all or any part of the Reaf Propgen{}(, the Trustee shall have the right to foreclose by notice and sale, !
and Credit Union shall have the right o foreclose by judicial foreclosure, in either casein accordance with and to thefull-+ 7 »
extent provided by applicable law. ~ - -~ R = R . L O
(?2 ith respect to all or any part ¢f the Personal Property, Credit Union shall have the rights and remedies of a secured ;
party under the Uniform Commercial Code in effect in the stata in which the Credit Union is located. S
(¢} Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the
income, including amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against
the Indebtedness. In furtherance of this right, Credit Union may require any tenant or stherurarc tamaka aaumaonts af ront

AR
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. Becorder o Lir ;
- Trustee, and Borrower, the book and pa%e where this Deed of Trust is recorded, and the name and address of the sticcessor; _

or t}se' fees directly to Credit Union. If the income is collected by Credit Union, then Grantor irrevocably designates Credit

Union as Grantor's attorney in fact to endorse instruments received in payment thereof in the name Grantor and to negotiate

the same and collect the proceeds. Payments by tenants or other users (o Credit Union In response 1o Craedit

Union's-demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the

.demand existed. Credit Union may exercise its rights undér fhis subparagraph either in person, by agent, or through a
receiver; - -

(d) -+ Credit"Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with
the powerto protect and preserve the Property, to operate the Propert%( preceding foreclosure or sale, and to colleét the
Income from the Property and apply the proceeds, over and above cosf of the receivership, against the Indebtedness. The
receiver may-sarve without bond if permitted by law. Credit Union's right to the appointment of a receiver shall exist
w hether or not the apparent value of the Property exceeds the indebtednhess by a substantial amount. Employment by
Credit Union shall not disqualify a person from serving as a receiver. . .

g} If Grantor refmains in poSsession of the Property after the Property is sold as provided above or Cradit Union
otherwise becomes-entitted to pogsession of the Property upon default of Grantor, Grantor shall become a tenant at will of
Credit Union or-thie purchaser of the Property and shall pay while in possession a reasonable rental for use of the Property.

{f} If the Beal Property is submitted to unit ownership, Credit Union or jts designee may vote on any matter that may
rs:on}e beI%r% the members of the association of unit owners, pursuant to the power of attorney granted Credit Union in

ection 16.2. o

(qg Trustee and Credit ‘Union shall have any other right or remedy provided in this Deed of trust, or the Nate.

14.2 Sale of the 1IN exercising its rights and remedies, the Trustee or Credit Union, shall be free to seil all or any
rt of the Propertg togetfier or-separately, or to sell certain portions of the Property and refrain from selling other portions,
redit Union shall be entitled to bid at-any public sale on all or any portion of the propert‘{. )
14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the personal Property is to be
made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.
14.4 Waiver, Bection of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not
constitute a waiver of or prejutlice the party's right otherwlise to demand strict compliance with that compiiance with that
provision or any otiver_proyision,. Bection by Credit Union - to pursue any rem shail not exciude pursuit-of any other—— -
remedy, and an election to make expenditures or take action to perform an obfigation of grantor under this Need of Trust
after failure of Grantor to perform shall not affect Credit Union's right to take actions on the indebtedness and exercise its
remedies under this Deed of Trust, °. = . &~ . .
14.5 Afttormneys' Fees; Expenses. If Credit:Union institutes any suit or action to enforce any of tha terms of this Deed of
Trust, Credit Union shall be entitled to rdcover such sum as the court may adjudge reasonable as attomey's fees at trial and
on any appeal. Whether or not any court action is involved, all reasonablé expenses incurred by Credit Union that are
necessary at any time.in Credit Union's oFunion for.the protection of its interest or the enforcement of jts rights shall
become 2 part of the indebtedness payabie on: démand and shalt bear interest from the date of expenditure until repaid at
the rate of the Agtreement. Ex#enses covered. by-this paragraph include (without limitation) all attorney fees incurred by
Credit Union whether or not there is a law suft the cost of searching records, obtalmng title reports _{mcludmﬁ foreclosure
reports), surveyor's reports, apri).rallsal fees, thle insurance, and fees tor the Trustes. Attomey fees inciude those for
bankruptey proceedings and an

icipated post-judgment collection actions.
15. Notice. Any notice under this Deed of Trust-shall-bg in writing and shall be sffective when actually delivered or, i
mailed, shall be deemed: effective on the second day after-being deposited as first-class registered or certified mail, postage
prepaid, directed to the address stated in this Deed of ‘Trust. Unless otherw ise required by aEphcable_ law, an¥_ party may
change its-address . for notices By written notice to the other parties. Credit Union requests that copies of notices of
foreclosure from the holder of any lien which has priority-over this Deed of Trust be sent to Credit Union's address, as set
forth on page one of this Deed of Trust. If the Property is in California, the notice shall be as provided bBSectlon 289245 of -
the Civil Code of. Calitarnia. i thiis ropert\ﬁ'ls in Virginia, the following nofice applies: -~ NOTICE -- THE DEBT SECURED -
HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE

OF THE PROPERTY. CONVEYED. i : S

16.  Miscellaneous. L C e T

168.1 Successors and Assigns. Subject to the limitations stated in.this Deed of Trust on transfer of Grantpe™s interest, and.
subiect to the provisions of applicable law with respect to successor {rustees,-this Deed of Trust shall bgrbinding upon and ™,
inure to the bensfit of the parties, their successors and assigns. T : o :

16.2 Unit Ownership Power of Attomey. If the Real Property is submitted to unit ownership, Granto;l.f dnts an jrrevocable
power of attorney to Credit Union to vote in jts discretion on’any matter that may comae before the Fsof gl . -
association of unit owners. Credit Union shall have the right to éxercise this power of attorney oniy giter y Grantor
and may decling to exercise this power, as Credit Union may see fit. K T o PR A g
16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within Ggpy folbaW i gthe
close of sach fiscal year of Grantor, Grantor shall furnish to Credit Union a statément of net operating-iricqme ‘
the property during Grantor's previous fiscal year in such detail as Credit Union shall require. "Net opfsiting,
mean &ll cash receipts from the Property less all cash expenditures made in connection with the operalkan-of
16.4 Applicable Law. The law of the state in which the Property is located shail be a{Jpllcable for the pairposdite
gg;\stftmng and determining the validity of this Deeg of Trust and, determining the rights and remedies of € tpid
ault. : T ¥
16.5 Joint and Several Uablln¥. If Grantor consists of more than one person or entity, the obligations imposed
Grantor under this Deed of trust shall be joint and several. R o
}g; Time of Essence. Time is of the essence of this Deed of Trust. : T
{a) 1i located in Idaho, the property either is not more than twenty acres in area or is located within an.
incorporated city or village. . o . ) o o
b) If located in Washington, the Property is not used principally for agriculture or farming purposes. .2 -
c) I located in Mantana, the property does not exceed fifteen‘acres and this instrument’is & Trust-indenture.. -

executed in conformity with the Small TractFinancing Act of Montana. . S e
{dy 16 g;astgd‘liri gta\th. this instrument is a Trust Deed exécuted in conformity with the Utah Trust Deed Act. -
-1-19 et seq. I
16.8 Waiver of Homest%%d Exemption. Borrow er hereby w aives the benefit of the homestead exemption as-to ail sums.
secured by this Deed of Trust. ) . St e T
158.9 Merger. There shall be no merger of the interest or estate created by this Deed of trust with any other.interest or-. .
%ste%t‘? :51 the Property at any time held by or for the bensfit of Credit Union in any capacity, without the written consent of
redit Union. : nos .
16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint & successor trustee toany |
Trustes ap?ointed hereunder b¥ an instrument executed and acknowledged by Credit Union and recorded in the office of the :
the county where the Property is located. The instrument shall contain the name of the original Credit Unian, - .
{rustee. The successor {rustee shall, without conveyance of the Property, succeed to all the title, powers, and duties’ s
conferred upon the Trustes herein and by applicable law. This proceduré for substitution of trustee shall govern to the
exclusion of all other provisions for substitution.

18,11 Statement of Obligatlon, If-the Property is in California, Credit Union may collect a fee not to exceed the statutorgr o

maximum for furnishing fhe statement of obligation as provided by Section 2943 of the Civit Code of California.
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16,12 Severabllity. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enf'orceabiﬁtir of the remaining provisions shall not in any way be affected or Impaired.
~17..- Prior Indebtedness. . . ) . o

17.1 . Prior Lien. The lien sequring the indebtedness secured tg this Deed of Trust is and remains secondary and inferior to the
flen-securing payment of a prior obligation in the form aof a:  (Check which Applies } ]

" Trust Deed Other (Specify)
. Mortgage Land Sale Contract _ 7 o
The prior bb]'igation h_as_:a current principal balance of $ s and is in the

original principal. amount of § . i i __ Grantor expressly covenants and agrees to
pa7y or see tothe payment of the prior indebtedness and 1o prevent any default thereunder. . o

17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time
required by the Agréement evidencing such indebtedness, or should an event of default occur under the instrument securing
such indebtedness and nat be cured Guring any agt)llcable grace period therein, then your action or inaction shall entitle the
Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies under this Deed of Trust.

17.3 No Moditications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
security agreement which has Fnonty aver this Deed of Trost by which that agreement is modified, amended, extended, or
renew &d without the priorwritten consent of Credit Union. Grantor shall neither request nor accept any future advances under a
prior mortgage, deed of trust, or.cther security agreement without prior written consent of Credit Union.

GRANTOR: %Wl}/ () ;: GRANTOR:

MARY E CONDER R e T

__-INDIVIDUAL ACKNOWLEDGMENT
e ) ss.

)

STATE OFWashington
County of _.ik/f’a T :

On this day personally appeared before me MARY ECONDER

t6 e known to be (or in Califormia, personally known 1o mie o proved 1o me on The basis of satisiactory evidence 1o beg
the individual, or individuals described in apd__wh_o executed the within and foregoing instrument, and acknowledgad tha

she _signed the same as "1*_161{ _ _ free and vo'fﬁntary act and deed, for the uses and purposes
thersin mentioned. Given under my hand and official seal this _é': z day of _ é@:&u_f' 2003
Notary Public in and for the Stéz
Residing at:_gs ot Lo

S

of;é{ﬂashington

My commision expires: ./ féz;z/&v 4—
REQUEST FOR FULL RECONVEYANCE: '

{To be used only when obligations have been paid in full)

B LT

e, e TG

To: A . Trustee

- The undarsigried is the legal owner and holdér of ail indebtedness secured by this Deed of Trust. All -s'u_mé' secured by the
Deed of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any: Sums owing to you
under the terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness sec!;_lrgd by this Deed of
Trust (which are delivered to you herewith together with the Deed of Trust}, and to reconvey, without warr'anty,' to the
parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust, Please-mall the
reconveyance and related documents to: WASHINGTON STATE EMPLOYEES CREDIT UNION ~~ .-~ .=~

P O BOX WSECU OLYMPIA, WA 98507

Date:
Credit Union: WASHINGTON STATE EMPLOYEES CREDIT UNION

By: g —
COPYRIGHT MUTIPLE INNOVATIVE SYSTEMS, INC. (1996). ALL RIGHTS RE

T
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