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~ SUBORDINATION AGREEMENT  FIRST AMERIGAN TITLE CO.

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. -~

THIS AGREEMENT, made this _&Q{Zﬂy ofmv 7). 2003, by Ame

M Packard and Randall C Packard ("Owner"), the ownérs of the land hereinafter described on the
attached Exhibit A and Navy Federal Credit Union, whose ‘mailing address is: 820 Follin Lane,
Vienna, Virginia, 22180, present owner and holder of the Deed of Trust first hereinafter described
and hereinafter referred to as "Beneficiary"; : .

WITNESSETH_Z_:"_'

THAT WHEREAS, the Owners did execute a Deed of Trust, dated - March 26, 2003, to the
Beneficiary, covering that certain property in Skagit County, State:of Washington, fully described
in said Deed of Trust, which instrument was recorded on Apnl 21 2003 as Recording No.
200304210248, Official Records of said county; and

WHEREAS, Owners have executed, or are about to execute, a Decd Df Trust and Note in
the principal sum of $136,800.00, in favor of PHH Mortgage Services, a New Jersey corporation,
heremafter referred to as "Lender," payable with interest and upon the terms’ and conditions

escribed erem which deed 1s to be recorded concurrently herewith; and :
TEOTIA Ny KE I

WI-IEREAS it is a condition precedent to obtaining said ioan that said deed of trust last_=

above mentioned shall unconditionally be and remain at all times a lien or charge upon the land )
hereinbefore described, prior and superior to the lien or charge of the Deed of Trust ﬁrst above o
mentioned; and W A

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the”
same is a lien or charge upon the above described property prior and superior to the lien or charge




- .of the deed of trust first above mentioned and provided that Beneficiary will specifically and
_~unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien
‘or charge of the deed of trust in favor of Lender; and
.7 WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to

Own'ers and: Beneficiary is willing that the deed of trust securing the same shall, when recorded,

constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the deed of trust first above mentioned.

..NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowledged and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:

“ (1)~ - That said deed of trust securing said note in favor of Lender, and any
renewals or extensmns thereof, shall unconditionally be and remain at all times a lien or
charge on the_property therein deseribed, prior and superior to the lien or charge of the deed
of trust first above meritioned.

(2)  That Lender would not make its loan above described without this
subordination agreement

3) That this agreement shall be the whole and only agreement between the
parties hereto with regard to the subordination of the lien or charge of the deed of trust first
above mentioned to the lieri or chirge of the deed of trust in favor of Lender above referred
to and shall supersede and caricel any prior agreements as to such, or any, subordination,
including, but not limited to, those provisions, if any, contained in the deed of trust first
above mentioned, which provide for the subordination of the lien or charge thereof to a
deed or deeds of trustor to a mortgage or mortgages to be thereafter executed.

Beneficiary declares, agrees and acknowledges that

(a) It consents to and approves (1) all prowsmns of the note and deed of trust
in favor of PHH Mortgage Services, and (ii) all agreements, including but not limited to
any loan or escrow agreements, between Owner and PHH Mortgage Services for the
disbursement of the proceeds of the loan. 7

(b) Lender in making disbursements pursiiant to any such agreement is under
no obligation or duty to, nor has Lender represented that it will, see to the application of
such proceeds by the person or persons to whom Lender-disburses such proceeds and any
application or use of such proceeds for purposes other than those promded for in such
agreement or agreements shall not defeat the subordination herem made in whole or in part;
and -
(c) It intentionally and unconditionally waives, relmqulshes and subordmates
the lien or charge of the deed of trust first above mentioned in favor of the lien or.charge
upon said land of the deed of trust in favor of Lender above referred to and understands that
in reliance upon, and in consideration of, this waiver, relinquishment and sibordination
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not -
be made or entered into but for said reliance upon this waiver, relmqulshment and= o
subordination; and A

M
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(d) An endorsement has been placed upon the note secured by the deed of
~ trust first above mentioned that said deed of trust has by this instrument been subordinated
" 1o the lien or charge of the deed of trust in favor of Lender above referred to.

.. NOTICE: "THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN-A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

Owners " o Beneficiary: Navy Federal Credit Unior:

o

Skagit County Audltor
11/7/2003 Page 3 of

4 3: 17PM



. i.:S..”:l.“AT"E‘ OF \/14'

N 'COUNTY OF _PA | RFAAX

On Q 13 d 2003 , before me, the undersigned, a Notary Public in and for said state,
personafly appeared Latisa M-Head and . personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that she executed the same in her authorized capacity,
and that by her signature on the instrument the person, or the entity upon behalf of which the person
acted, executed the'insu"ument

WITNESS my hand and efﬁelai seal.

‘\\“";\;’"h s _
~‘\ 0. Ao LA .
g%‘_,-b\“ 9% Notary Public, State of
$x{Y o FOE My Commission Expires:
% g, 00 My commission expires
%&mp&\;‘;ﬁ ot e 31 January 2007
STATEOF ™
COUNTY OF
On before -me personally appeared , as
President of L , to me known, who, being by

me duly sworn, did depose and say that he/she is personally known to me to be the person whose
name is subscribed to the within instrument and acknow]edged to me that he/she executed the same
in his/her authorized capacity, that by his/her signature- on the instrument the corporation upon
behalf of which he/she acted executed the instrument. '

WITNESS my hand and official seal.

Name: e
Notary Public, State of _:
My Commission Explr_es .
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