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DEED OF TRUST

THIS DEED OF TRUST is madc thls TWENTY -NINTH day of OCTOBER, 2003 ,among the
Grantor,
REGINA WAYNICK

(herein "Borrower"),

LANDSAFE TITLE OF WASHINGTON :
2707 COLBY AVE SUITE 1118 EVERETT, WA 98201~
(herein "Trustee™), and the Beneficiary, R
AMERICA'S WHCOLESALE LENDER BT e, s
L CORPORATION e C Y

organized and existing under the laws of NEW YORK L , whose address is
4500 Park Granada, Calabasas, CA 91302 P ¢l

(herein "Lender").

BORROWER, in consideration of the indebtedness hermn reclted and. the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power Gf sale, the fﬂl[uwmg described property
located in the County of SKAGIT £ 7, Stateof  Washington:

LOT 4, TRUMPETER 1, ACCORDING TO THE PLAT THEREOFE RECORDED IN VOLUME 12 OF
PLATS, PAGES & AND 7, RECORDS OF SKAGIT COUNTY, WASHINGTON JAND AS
DELINEATED ON THAT SURVEY RECORDED ON SEPTEMBER 19, ‘1979 IN NOLUME 2 OF
SURVEYS, PAGE 188, UNDER AUDITOR'S FILE NO. 7909190007 RECDRDS OF SKAGIT
COUNTY, WASHINGTON. g o
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' ) which has the address of

DOC ID #: D00452B054210003

2416 N TRUMPETER DR ,
a [Street]
% MOUNT VERNON , Washington 98273 (herein "Property Address");
[City] [ZIP Code]

. TOGETHER with all the improvements now or hereafter erected on the property, and all casements,
nghts, appurtenances and rents {subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust;and’ #ll of the forepoing, together with said property (or the leaschold estate if this Deed of
Trust i$ on 2 leaéehold)"" are hereinafter referred to as the "Property;”

TO SECURE to- Lender the repayment of the indebtedness evidenced by Borrower's note dated

OCTOBER 29, 20 03 . and extensions and renewals thereof (herein "Note"), in the principal sum of U.S.
$40,800.60 7 TN with interest thereon, providing for monthly installments of principal and interest,
with the balarice of the indebtedness, if not sooner paid, duc and payable on NOVEMBER 01, 2023 ;the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccunty of
this Deed of Trust; and the’ pcrformance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Pr_opcrty and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower: warrants and will defend generally the title to the Property against all
claims and demands, sub]cct to cncumbranccs of record.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principiil am;l [nterest Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note. and late charges as provided in the Note,

2. Funds for Taxes and Insurance: S\;pject to applicable law or a written waiver by Lender, Bomrower
shall pay to Lender on the day monthly. payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground tents on: the Property; if any, plus one-twelfth of yearty premium installments
for hazard insurance, plus one-twelfth of’ yearly_ premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from tifne.to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall riot be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such paymcnts to the holder of a pnor mortgage or deed of trust if such holder
is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held m an institution the deposits or accounts of
which are insured or guaranteed by a federal or statc;'= dgency f;mcludmg Lender if Lender is such an
institution). Lender shall apply the Funds to pay sdid taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and

compiling said assessments and bills, unless Lender pags Borrowcr intergst on the Funds and applicable law
permiits Lender to make such a charge. Borrower and Lendét may’ agree in‘writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inferest te be paid, Lender shall not be requlrcd to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, withont charge,‘an annual accounting of the Funds
showing crediis and debits to the Funds and the purpose for whlch each-debit-to the Funds was made. The
Funds are pledged as additional security for the sums secured by this'Deed of Trast, *

If the amount of the Funds held by Lender, together with the fumre montbly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiutns; and gm;-mg‘i rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and 'ground rents as they fall due, such
excess shall be, at Borrower's option, etther promptly repaid to Borrower or credited. to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall tiot bé sufﬁclent to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall, pay to Lcndcr any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender- shall promptly refund to
Borrower any Funds held by Lender, If under paragraph 17 hercof the Property.is sold or'the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the.sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a crcdlt agamst thie sums
secured by this Deed of Trusi.

3. Application of Payments. Unless applicable law provides otherwise, all payments reoewed by Lcnder
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then (o interest payable on the Note, and then to the-,__
principal of the Note, s

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowel’s wa

obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over .~

this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay. o cause.”
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property wluch
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. -
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A DOC ID #: 0004528054210003
* 5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

C i K__.-P'z'-gperty__insured against loss by fire, hazards included within the term "extended coverage,” and such other

" hazards.as*Lender may require and in such amounts and for such periods as Lender may require.

'+ The'insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
. Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
: thereof shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in
‘a fortii aceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the tetins of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of: Trust

In the cvent of-loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if: fiot:made promptly by Borrower.

If the Property is'abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice.is mailed Wy'Lender to Borrower that the insurance cartier offers to settle a claim for insurance
benefits, Letider is:anthorized to collect and apply the insurance proceeds at Lender's option either to
testoration or repair of the Property or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shallkeep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Ptoperty and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on 4 unit in a condominium or a planned unit development,
Borrower shall perform all.of Borrowcr s obligations under the declaration or covenants creating or governing
the condominium or planned unit dﬁvelepment the by-laws and regulations of the condominium or planned
unit development, and const1tuent doguments.

7. Protection of Lender’ 5 Secunty. If Borrower fails fo perform the covenants and agreements
contained in (his Deed of Trust, 6t ifany actjonor proceeding is commenced which materially affects Lender's
interest in the Property, then:Lender; at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, mcludmg reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the pt"emiumi tequired to maintain such insurance in effect until such
time as the requirement for such msurance termmates in accordance with Borrower's and Lender's written
agreement or applicable law. =

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrowcr secured by this Deed of Trust, Unless Borrower and Lender
agree to other terms of payment, such amo-.mts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained'in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be rnade reasonablc entries upon and inspections of the
Property, provided that Lender shali give Borrower notice prlor to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property .

9, Condemnation, The proceeds of any award or claun for damages, direct consequential, in connection
with any condemnation or other taking of the Property, or part-thereof, or for conveyance in lieu of
condemmnation, are hereby assigned and shall be paid to Lendcr, subjcct to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority gver this Deed of Trust,

10, Borrower Not Released; Forbearance By Lender Not a, Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Df.‘(ﬁd Qf Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, thé. liability of the original
Borrower and Borrower's successors in interest. Lender shall not be requlred to cominence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortlzatlo_r; of the sums secured by
this Deed of Trust by reason of any demand made by the original Borrower and-Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy hcreiillder, of otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right qr--i‘q_r_n‘édy.

11. Successors and Assigns Bound; Joint and Several Liability; Cesigners. The covenants and
agreements hercin contained shall bind, and the rights hereunder shall inure to,‘the respecfivc successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16. hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrowefs interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note ot under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agiee fo €xtend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust ér the Note, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust a8 ta that
Borrower's interest in the Properiy.

12, Notice. Except for any notice required under applicable law to be given in another manner (a) any.x_
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing sich notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may .
designate by notice to Lender as provided herein, and (b} any notice to Lender shail be given by certified mail”
to Lender's address stated herein or to such other address as Lender may designate by notice to Bormwcr as

provided herein, Any notice provided for in this Deed of Trust shall be deemed to have been gwen to F

Borrower or Lender when given in the manner designated herein.
initials: E U-D
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A DOC ID #: 000452B054210003
“ 13, Governing Law; Severability. The state and local laws applicable to this Deed of Trust shail be the

K__.-1'z{ws -of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the

apphcablhty of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
_}3:Trust or the: Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
! Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of
: this Deed of Trust and the Note are declared to be severable. As used herein, "costs," "expenses" and
' "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

- 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust atthe time of éxecution or after recordation hereof,

15.- Rehahnhtahqn Loan Agreement. Borrower shall fulfill ail of Bomrower's obligations under any
home r'ehabilitation_, improvement, repair, or other loan agreement which Borrower enters into with Lender,
Lender, at Lender's optioh, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assigﬁmc’nt of any rights, claims or defenses which Berrower may have against parties who supply
labor, materials.or services'ifi connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold op-transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural ‘person):without Lender's prior written consent, Lender may, at its option, require
immediate payment in-fult of -all. sims secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exéreise is proliibited by federal law as of the date of this Deed of Trust.

If Lender exercises this optlon Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not. lcss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums Secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower, .+ -

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as pr0v1ded in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower-in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Le;ldgr prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof:specifying; (1) the breach; (2) the action required to cure such
breach; (3} a date, not less than 10 days fro:i"n the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faildre: to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstate after acceleration, (i} the right to. brmg a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration: anﬂ foreclosure, and (jii) any other matters
required to be included in such notice by applicable law If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option- may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demasd and may invoke the power of sale and
any other remedies permitted by applicable law. Lender ‘'shall beentitled to collect all reasonable costs
and expenses incurred in pursuing the remedies provrded m his paragrap]l 17, including, but not
limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give wr;tten nohce to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property tor be ‘sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notlces to: Borrower and to other persons as
applicable law may require. After the lapse of such time as may be requlred by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower; shall sell the Property at public
auction to the highest bidder at the time and place and under the térms desngnated in the notice of sale
in one or more parcels and in such order as Trustee may determine. Trustee niay.postpone sale of the
Property for a period or pericds not exceeding a total of 30 days by publlc anpoundement at the time
and place fixed in the notice of sale, Lender or Lender's designee may purchase’ the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so seld without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but- not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (¢) the excess, if any, to the person or persens legally eatitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secmed by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of {i)the tenth day:._
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then ‘due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other .
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained-in -

this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof

i Z ~N
Initiats; ()
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DOC ID #: 0004528054210003
. -:”mcIudmg, but not limited to, reasonabie attorneys' fees; and (d) Borrower takes such action as Lender may

C i feasonahly require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's

” Obll gatton 40 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and
“cufe by Borfower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
! if no acceleration had occurred.

5 19, Ass1gnment of Rents; Appointment of Receiver; Lender in Possession. As additional security
“hereurider; Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to

acteleration under-paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleratmn under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by Judlma]ly appomted receiver shatl be entitled to enter upon, take possession of and manage the
Property and to collect thé rents of the Property including those past due. All rents collected by Lender or the
receiver shall be apphed ﬁrst to payment of the costs of management of the Property and collection of rents,
including, but nof limited to; receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sectréd by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actually received,:

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey. the Property-and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons 1egally entitled thereto. Such person or persons shall pay all costs of
recordation, if any. L

21. Substitute Trustee: pish accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Triisteée appomted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee, ghall’ succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

22. Use of Property. The Pmperty is not uscd principally for agricultural or farming purposes.

REQUE_S’I_‘ "FOR NQTICE OF DEFAULT
AND FQRECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of any default under the“superior eneumbrancc and of any sale or other foreclosure
action. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO/ LOAN MOiIEY. EXTEND CREDIT, OR TOC
FORBEAR FROM ENFORCING REPAYMENT OF A. DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

IN WITNESS WHEREOF, Borrower has executed this Deed of Truste

?W &J@\\*_ﬁ- __ (Seal)
REGWICK d

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

. (Seal)

. -Bomrower

[Sign Oviginal Onty]
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DOC ID #: 0004528054210003

..jii L . } T H
< County.of: #W - .
o~ #  Onthis day perSonally appeared before me (—Iq Q’gJMJ b U‘a""t“t)

“STATE OF WASHINGTON

kz to me RﬁoWn_ to e the individual(s) described in and who executed the within and foregoing
in§trument, ‘and “acknowledged that hey signed the same as highepheir free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official scal this __ 31 M dayof (Dol . 2003 .
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Retug To o
COUNTRYWIDE: HOME LOANS INC.
MS SV-7% DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410 0423

PARCEL ID #: o
4371-000-004-0009 .7

Prepared By:
BE8468 0004528054210003
[Escrow/Closlng #] [Doc ID #]
THIS PLANNED UNIT DEVELOFPMENT RIDER is’ .ma'dc this .".’I‘WENTY—NINTH day of

CCTOBER, 2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security mstrument") ‘of the same date, given by the

undersighed (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Secunty Instmment and located at:
2416 N TRUMPETER DR ‘

MOUNT VERNON, WA 982’73
[Propetty Address] o

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .+
Page 1 of 3 }nltlals
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DOC ID #: 0004528054210003
The Property mcludes, but is not limited to, a parcel of land improved with a dwelling, together with other such
pétcels and Certain common areas and facilities, as described in

{the "Declaration"). The Praperty 15 a part of a planned unit development known as
TRUMPETER

w Mamse of Planned Unit Development]

(the "PUD"). The Property al'sr}'hcludes'Borrowet‘s interest in the homeowners association or equivalent entity
owning or managing the common afeas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrowet's interest. .

PUD COVENANTS. In adiition to the’ covenants and agreements made in the Secutity Instrument,
Botrower and Lender further covenant a,nd aprée as follows:

A. PUD Obligations. Borrower shall performall of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Docmnen*;s" are the (3y Declaration; (i) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, ail dues and asscssments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy insuring the Property ¥ Whl{‘.h is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible Icvels) for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any: other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaﬂm‘ems for property insurance on the Property,
and (i) Borrower's obligation under Section 5 to mamtam propcrty insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is providéd by-the Owners Association policy.

What Lender requires as a condition of this waiver can changs duringthe term of the loan.

Borrower shall give Lender prompt notice of any lapse in reqmred property insurance coverage provided
by the master or blanket policy.

In the event of a distributien of property insurance proceeds in lied of restm‘atlon or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Bormwer :

C. Public Liability Insurance, Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy aoceptable in foml amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assignéd and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by, the Secunty Instrumcnt as
provided in Section 11. .

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and wtth Lendets prior
written consent, either partition or subdivide the Property or consent to: (i) the abandetiment or termmatmn of
the PUD, except for abandonment or termination required by law in the case of substantial: dcsl;ructlon by fire or
other casualty or in the case of a taking by condemnation or eminent domain; (i) any ‘amendmient .to ‘any
provision of the "Constituent Documents" if the provision is for the express benefit of Lender; (m) termmatlon
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'of profcssronal management and assumption of self-management of the Owners Association; or (iv} any action
wliteh-Wwould hdve the effect of rendering the public liability insurance coverage maintained by the Owners
Associgtion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Botrower secured by
the Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from thé date of. dlsbu.rsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower rcquestmg payment,

BY SIGNING BELOW Borrowcr accepts and agrees to the terms and provisions contained in this PUD Rider.

(_?M . Qﬂ.@ = (Seal)

REGENA)}AYNI K O - Bomower

{Seal}

- Borrower

(Seal)

- Borrower

(Seal)

- Bomower
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