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Reference # (if appllcable) o Additional on page _____
Grantor(s): et

1. Park, Chan S.

2. Lee, Mee Young

Grantee(s)
1. Temecula Valley Bank NA..

, Lot 1 SP 96- 001 in 32-3404
Legal Description; .

—— = Additional on page _____
Assessor's Tax Parcel ID#: 340432-2-050-0100/P106797 ~

THIS LANDLORD’S ESTOPPEL CERTIFICATE dated August'7; 2003, is made and executed
among Chan S. Park and Mee Young Lee, husband and w:fe, whose address is 2829
" Cedardale Road, Mount Vernon, WA 98274 ("Grantor"); Temecula Valley Bank, N.A.; Main
Office; 27710 Jefferson Avenue A100; P. O. Box 6§90; Temecula, CA_ 92593-0690 ("Lender"),
and John and Violet E. Walton, 2830 Cedardale Road, Mount Vernon, WA 98274 (*Landlord").
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Grantor and Lender have entered into, or are about to enter into, a financial transaction whereby Lender has acquired
or will: acqulre a securrty interest or other iien on Grantor’s leasehold interest in the Property described below.

To induce Lender to extend one or more ioans or other financial accommodatlons to Grantor against such security
interest in the Property and for other valuable consideration, with knowledge that Lender is relying thereon, Landlord
and Grantor hereby agree with Lender as foliows:

THE LEASE. Landlord tiag. ieassd the Property to Grantor pursuant to a lease (the "Lease”) dated May 3, 1896, which was
racorded as follows: Aecorded May-21, 1996, in the County of Skagit, State of Washington, Auditors Number 9605210083,

The following information is*a summary of the basic terms and conditions of the Lease: The lease shall be for a period of
twenty {20) years. Tenant shall have the option to extend the Lease Term for two (2) additional periods of ten (10) years

each.

REAL PROPERTY DESCRIPT&ON. The Lease covers the following described real property, togesther with all improvements
thereon {the "Real Property") Iocated in Skagit County, State of Washington;

See Exhibit "A" attached hereto and made a part hereof by this referance.

The Real Property or its address is commonly kiown as 2829 Cedardale Road, Mount Veron, WA 98273. The Real

Property tax identification number is 340432-2-050-0100/P106757

ESTOPPEL. Landiord and Grantor hersby jomtly and severauy represant and warrant to Lender that:
Lease in Effect. The Lease (i) has been.duly exstuted and accepted by Landiord and Grantor, (i) &s in full force and
effect, and (ji} has not been modified or changed either m WI‘l‘tinl or crally, except as reflected in the copy of the Lease
provided to Lender.
No Default. As of the date of this Certrhcate (i all condrtlons and obligations to be performed by either Landlord or
Grantor under the Lease, to the date hereof. have been safisfied; (i) there exists no breach, default, or event or
condition which, the giving of notice or the passage of time, or both, would constitute such a breach or default under the
Lease; and (iii) there are no existing claims, defenses or offsets against obligations of either Landlord or Grantor under
the Lease, including any against rents dus or to becoms dué under the terms of the Lease.

Entire Agreement. The Lease constitutes the entire agreernent between Landlord and Grantor with respaect to the Lease
of the Property. ;
No Prepaid Reni. No deposits or prepaymerits of rent havs Heerr made in. connect;on with the Lease, except as may be
described above in the summary description of the Lease.

AGREEMENTS. Landlord and Grantor hereby jointly and severally agree: wrth Lender that during all such times as Lender is
the beneficiary of the security interest in the Property described above: -
Modification, Termination and Cancellation. Landlord and Grantor wul not consent je! any madification, termination or
cancelation of the Lease uniess Lender first consents thereto in writing, -
Notice of Default. Landlord will notify Lender in writing concurrently with any notlce glven to Grantor of any breach or
default on the part of Grantor under the Lease, and Landlord agrees that:Lender shail have the right (but not the
obligation] to cure any breach or default specified in such notice within the time perieds set forth below and Landlord will
not declare a default of the Lease, if Lender cures such default within thirty (30) days from and.afier expiration of the time
period provided in the Lease for the cure thereof by Granfor; provided, however, that # such default cannot with
diligence be cured by Lender within such thirty (30) day period, the commencement’ of action by Lender within such
thirty (30} day period to remedy the same shall be deemed sufficient so long as Lender pursues such cure with diligence.

ADDITIONAL PROVISION. Landlord hereby acknowledges and agrees that the Lease as amsnded is modlﬁed so that Lessee
and Lender shall have the following rights thereunder:

1)  Tenant or Lessee shall have the right to encumber the leasehold estate without Landiord’s consent and Lendar shall
have the right to record evidence of any such lien or encumbrance;

2) The Lease shall not be further modified or ¢ancsled by Landlord without Lender’s or its assignee’s pnor wrrtten a.pproval
50 long as any debt or sums are owed 1o Lender by the Lesses, ’

3)  Lender or Its assignee has the right to acquire the leasehold at any foreclosure sale or by assignment from the Lessee -
and Lender or its successors shall have the unguiified right of reassignment of the leasshold estate together with all r|ghts to o

exercise options, if any exist;

4 Upon Lender or its assignee acquiring the leasehold estate by foreclosure or assignment, Lender or its assngnee shail f
have the further right to sublease that leasehold estate; G

5) Upon any default by Lessee or Tenant under the Lease, and after written notice from Landlord, Lender or its assignse’

T
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éhal!-ﬁaiie ninetj_(é()) days to cure any such default before the Lease is terminated;

6) - Lender orits‘assignes shall be entitled to all hazard insurance proceeds resulting from damage to improvements on the
leasefiold estate up to'and including the balance due Lender on any loan to Lesses secured by such leasehold estats;

7 Lender s_ha'i_l ha‘;\}e'thé.right to receive first proceeds from any condsmnation award relating fo the leasehold estate up to
and including the hala’nr__:a due Lender on any loan to Lessee secured by such Jeasshold astate.

Landlord, Lessee _a__nd'_'_l:.bnder acknowledge and agree that to the extent that any provision of this document corflicts
with the Lease as amer}ded,-_the terms of this agreement shall control.

Lessor hereby'cohéenfs _and-éqbordinates o Temecula Valley Banks Fixture Filing.

MISCELLANEQUS PROVISIONS, This Certificate shall extend to and bind the respective heirs, personat representatives,
successors and assigns of the-parties to this Certificate. This Certificate shall be governed by and construed in accordance
with the laws of the State of Washington. ¥.Landlord is other than an individual, any agent or other person exscuting this
Certificate on behalf of Landlord rapresents ‘and warrants fo Lendsr that he or she has full power and authorlty to execute this
Cerfificate on Landlord’s behalf.. Lender shall not be desmed to have waived any rights under this Certificate unless such
waiver is in writing and signed by Lender. No-delay or omission on the part of Lender in exercising any right shalf operate as
a waiver of such right or any other.right.-. A waiver by Lender of a provision of this Certificate shall not constitute a waiver of or
prejudice Lender's right otherwise o temand strict compliance with that provision or any other provision.

GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S
ESTOPPEL CERTIFICATE, AND EACH AGREES TO'ITS TERMS. THIS CERTIFICATE IS DATED AUGUST 7, 2003,

GRANTOR: A
. w7 Ry
Chan S. Park, Individually e Déte
o derfr03
T Date -

I8 Z/%f////’f /fj//) | i

alton, Individually Dété_ =

John and Violet E.

Authorized Officer Date
Stacey Johnson, F.V.P.
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INDIVIDUAL ACKNOWLEDGMENT SNGPYOgh,
5

STATE OF .

/\)@/mﬁw ) £ )
) . 4
/¢ )58 ARG iR
COUNTY OF 4 -y ) % Pz
i '. .‘ -
' o -
1.
On this day before me, the underslgned Notary Public, personally appeared Chan S. Park andl ﬁé’uuﬂgg alty
known to me or proved to me en thé basis of satisfactory evidence to De the individuals deseri WW&CU@ the
Landlord's Estoppel Certificate, dnd- acknowledged that they signed the Cerlificate as their free and vblmmaot"and deed,
for the uses and purposes therein’ mantianed
: 9/) fé day of W /4 20 &2

Given under my hand and oﬂncial seal thls
Residing at
My commission expires -~/ ! 07

\\\\\\ \\\‘\
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STATE OF A 1/%5’/)}' T Y PR o b
T A e H S5 oT, Za W %
N e ARG TR
COUNTY OF 7? - y o ; : p-...... w: 2
" - AR ;2
e l’ o 3 UBL\O i
On this day before me, the undersigned Notary Public, personally appeared John and Violet E. g' Y Q=
me or proved to me on the basis of satisfactory evidence to be the individual described in and wh (+-ad
Estoppel Certificate, and acknowledged that he or she signed the Cerhflcate as hIS or. her free and vold dﬂf& ed,"'fcr
the uses and purposes therein mentioned. / Mgt
Given under 2hand and officlal seal this “"/D 7 day of '_ %{u’ .20 ¢
By L/ ) { =" | Resudmg at i /%4/ //’/
7 17 7 n o~/
A4 My commlssion explres _ i

Notary hc in and for the State of

tMM\M\MNWMNWWh(m\lﬁllﬁﬂ\ﬂ\\
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LENDER ACKNOWLEDGMENT

stateor_ A )

county oF 09 Ak\i‘)_&\{é )

onthis __ 314+ ~_day of DW’DD"« 20 ©% | before me, the undersigned
Notary Public, personally appeared” .. $-Ya.¢ 244 TR SN and parsonally known to me
or proved 1o me on the basis of satistactory evidence b be the —_— , authorized agent for

the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary
act and decd of the said Lender; duly authorized by the Lender through its board of directors or ctharwise, for the uses and
purposes thersin mentioned, and. o oath stated that he or she is authorized to execute this said instrument and that the seal

affixed is comorate seal of sgid L_endqr. A
By_ W/ Residing at __ &4

Notary Public in and for the State of _G_A‘_ o ' My commission expires 12~ [N ~0%

LASER PRO Landing, Ver. 6,.21.50.002 Capr, Harisnd Firmenoln! Solutons, Inc. £297, 2003, AN Righls Resarved. - WA/CA CACFIWINGCFILPLGZ0B.FC TH-2424 PR-8BA

Notary Public - Caitfornis
ventura County
My Caormm. Expires Dec 12, 203

o . PEGGY WILSON ‘
&  tEa Commission # 1245408




- Schedule “A-17 | 108337.T

o f DESCRIPTION

Lot k Shoﬂ Plat No. 96-001, approved May 10, 1996, recorded May 17, 1996, in Volume 12 of Short
Plats; pages- 100-and 101, under Auditor’s File No. 9605170034, records of Skagit County, Washington,
and bemg a portlon of the Northeast % of the Northwest %, Section 32, Townshxp 34 Notth, Range 4 East

WM. FE ,

Sltuate in the County of Skaglt State of Washington.
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