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Subofdinatibn..Agreement

RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT, ...~ .

L & First American Title

(this space for title company use only)

The undersigned subordinator and owner agrees as follows: - L

1. MARGARET DRAGER

referred to herein as

, which is recorded

“subordinator”, is the owner and helder of a mortgage dated APRIL . _8 th 1991
in volume 969 of Mortgages, page ___236 , _u_nd'c:.r._.m'idi'tqr’s file No.___ 9104100081

records of SKAGIT Coﬁnry. ik

PACIFIC NORTHWEST BANK

referred to herein as

“lender”, is the owner and holder of a mertgage dated OCT. 21, 2003 . - e 19 . execuied by
{which is recorded in volume __ ) e of Mortgages, page
under zuditor’s file No. ?" C? % % i 0 50 AL 5 . records of _ SKAGIT County)
(which is to be recorded concurrently herewith). :
3. 496404 WASHINGTON INC. S reférmed 1o hetein as

“owner”, ia the owner of all the real property described in the mortgage identified above in Paragrq.p-hf:_’.f 3

Assessor’s Property Tax Parcel/Account Number(s):

LPB-33 (11/96)
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-4 Imconsideration of benefils to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowiedged, and
" to“induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator™ does
" hereby unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above 1o the lien of “lender’s™ mortgage,
- idenuﬁcd tn"Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension of renewal

thercof

5. “Subordmator deﬂOW]CdgES that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage note and-agreaments relating thereto, consents to and approves same, and recognizes that “lender” has no obligation
subordm_at_or to‘advance any funds under its mertgage or see to the application of “lender’s” mortgage funds, and any
application or usé of such funds for purposes other than those provided for in such mortgage, note or agreements shall not
defeat the subérdinatio_h‘- heréin-.made in whole or in part.

6. It is understood by the pdmes hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and otily agreement between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first above memloncd to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in:the mongage first above mentioned, which provide for the subordination of the lien or
charge thereof to a mortgage or mortgages o be there after executed.

8. The heirs, administrators, assigns and successo'i"s in in‘t’é‘rest of the “subordinator” shall be bound by this agreement. Where
the word “mortgage” appears herein it shall be cons:dcrcd as ""deed of trust”, and gender and number of pronouns considered
to conform to undersigned. '

Executed this ~ 74 day of OCTOBER ’ 2(_)03 R

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRICR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO _

&7 p
MARGARBT DRAGER
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- | STATE OF WASHINGTON. } ACKNOWLEDGMENT - individual
A - 88
1" Cbum_y-'qf 6/({?6/ T
' C}n this.day personally appeared before me /Wﬁ./?éf?ﬁjgf Dﬁ)/‘?éfﬁ

to me known

trhethe indi\j:.idui_ﬂt;ﬂ described in and who executed the within and foregoing msirument, and acknowiedged that ‘S'ﬁ é

signéd.the samte us” . Eﬁ free amd veluntary act and deed. for the uses and purposes therein mentioned.

G]\"E.N under my hund arid offrciad seal this gé’ {E 2 Z'I duv of Q'DTZ’ BE/? H/?CU-?

Wy, ' ;

\‘“‘;‘;‘NARA-H ”l T

ML Q 7 -

Netury Public in und for the State of Washimeron.

) I~ . : e . . resisding wt Aﬂfﬁ(pﬁf S-
a gt 7 mrzz". o 3 g o . - ‘ N | :
h’ ...--'\“Q" \\\‘ R e My. .appmmmen. expires /// 7[ o ?
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STATE OF WASHINGTON, } S ACKNOWLEDGMENT - Corporate 5

55, L
County of
On this dav al 19 . be':'%irﬂ'fhe. the fxpdersigncd. 4 Notary Public in and for the State of

Washington, duly commissioned and sworn, personally appeuared

and Do e 1 me known > be the

President and Seeretary, respectively. of

lhe corporation that execuled the faregomny insirument. and acknowledged.thé said insirument 10 he the free and veluntary

act aned deed of said corporation, for the uses and purposes therein mentioned. und on cath Stated that._-

authorized to execute the said instrument and that the seai affixed (i any) is the corporate seal of sund corporgtion.

Witness my hand and ofTicial seal hereto affixed the day and vear tirst ahove wrirten.

Nowary Pablic in and for the State of Washington.-
restding ot :

My appuointment expires

SR IR reyal |||

200310300 1
Skagit County :l\u.tﬁt:)t{'S

10/30/2003 Page




