T

Skagit County Auditor
10/28/2003 Page 1 of 2 9: 04AM

AFTER RECORDING MAIL TO:

Name Pac;ﬁc Northwest Bank
Address PO Box ]649

City, State, Zip _ Oak Ha.rbor WA 98277

Filed for Record at Request of

FIRST AMERICAN TITLE co.

Loan Number # 56200350475060_01 Ry _

SUBélii)INATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT, ° e

The undersigned subordinator and owner agrees as f‘ollows

1. Pacific Northwest Bank Referred to herein as "subordinator;” is the owner and holder of a mortgage dated
Cctober 6, 2003 which is recorded in volume N/A of Mortgages page N/A under auditor's file no.
200310090057, records of Skagit County.

2. WELLS FAREC HOME MURTCAGE Referred to hetemas " lender " is the owner and holder of a morigage dated

Dirbox 1712002 {which is recorded in valume _ of Mortgages, page , under
auditor's file no. (0% |OAA00%>  , records of . ™. County) (which is to be recorded
concurretitly herewith, B

3. John and Virginia Govem Referred to herein as "owner,” is the owner Gf all the real property described in the
mortgage identified above in Paragraph 2.

4. In consideration of benefits to subordinator from owuer recelpt and _sufficiency of which is hereby
acknowledged, and to induce lender to advance funds under its- mortgage and all agreements in connection
therewith, the subordinator does hereby unconditionally subordinatethe lien ‘of his mortgage identified in
Paragraph 1 above to the line of lender's mortgage, identified in Paragraph 2 above and all advances or charges
made or accruing thereunder, including any extension or renewal thereof: :

5. Subordinator acknowledges that, prior to the execution hereof, he has had the: opportumty to examine the terms
of lender’s mortgage, note and agreements relating hereto, consents to and approves same, and recognizes that
lender has no obligation to subordinator to advance any funds under its mortgage or see to. the application of
lender's mortgage funds, and any application or use of such funds for purposes other than those provided for in
such mortgage, note or agreements shall not defeat the subordination herein made in whele orin’ part.

6. It is understood by the parties hereto that the lender would not make the loar- secured by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto w1th regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or Chai‘ge of the mortgage
in favor of lender above referred to and shall supersede and cancel any prior agreements as to'such; or any,
subordination including, but not limited to, those provisions, if any, contained in the mongage first above
mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or mongages to’ be
thereafter executed.

8. The heirs, administrators and successors in interest of the subordinator shall be bound by thls agreement
Where the word "mortgage" appears herein it shall be considered as "deed of trust," and gender and number of ,Z’
pronouns censidered to conform to the undersigned. A

¥ e, iTH WELESLOR S AND Jop ASABN S

Executed this day of October 21, 2003
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
.~ PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
" WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS

" RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

o ..PART _SCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

COUNTY OF T

I certify that I know or have satnsfactory ewdence that 35}”‘-’ F Gover n V Vé]’ nJjé
m @’O\JL‘»’W/) the persons - _ who appeared before me, and said persons

aclmowledged that / M s1gned this mstrument and acknowledged it to be M

free and voluntary act for the uses and purpose_s_ mentlongd in the instrument.

Dated:
Nota:y Pubhc in and for the State of f/t/ 4:51/): WC\M
Residing at éfa w cwoecl
My appomtmen‘t gg;pires&::‘ . e / { [ q Oj
STATE OF
COUNTY OF ' '
On this Alsr day of @c/("oée{ 20@6

before me, the undersigned, a Notary Public in and for the State of 40 &S A/: M‘I‘D r;
duly commissioned and sworn, personally appeared 57 /e Ven 1), ﬂ?ory o
and J(C"/ A ’: wdiKema_ . fo me known to be the
Vice President and Vice President, respectively, of Pacific Northwest Bank, the comorat;on that executed the
foregoing instrument, and acknowledged the said instrument to be the free and vollmtary act and deed of said

corporation, for the uses and purposes therein mentioned, and on oath stated that they are authonzed to execute the
said instrument and that the seal affixed is the corporate seal of said corporation. ) .

WITNESS my hand and official seal hereto aﬁix

U SALEEN 2 1R al| IHKQFC‘TAD
ggﬁ (LT Nﬁtaly Public in and for the State of LC)WDLB"‘\
NQt e e FHIRL Residing at Oat /VQ/L&%

MY COMBRSE TN EXFIRES 0iar 0

My appointment expires: / =0 *0’7
ANN-MAR! GUDMESTAD ' R
STATE OF WASHINGTON LPB-35 11706
NOTARY ---- PUBLIC Page 2 of 2
MY COMMISSION EXPIRES 01-06-07
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