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Lynden, WA 98264

LANDTITLECOMPANY r+F SKAGIT COUNTY
109727-P

DEED OF TRUST

DATE: October 23, 2"00";"5. :

Reference # (if appllcable) Additional on page ____
Grantor(s): L

1. Wetherell, Charles E

2. Wetherell, Paul_a R

Grantee(s}
1. PEOPLES BANK : o
2. Land Title Co. of Skaglt County, Trustee

Legal Description: LOT 844, SHELTEK_R _BAY 'DN. 5 Additional on page 2
Assessor's Tax Parcel ID# 5100 005 844 0000

THIS DEED OF TRUST is dated 0ctober’-,__l_2,3, 2003, among Charles E Wetherell and Paula R
Wetherell, husband and wife, whose address is 844 Shoshone Drive, LaConner, WA 98257
("Grantor"}; PEQPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as “Lender”
and sometimes as "Beneficiary"); and Land Title. Co of Skaglt County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (referred to below as "Trustee").
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A DEED OF TRUST
" Loan No: 5712991-1 {Continued) Page 3

DUI%E_ON_:SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
ssums _sécured by this Deed of Trust or (Bl increase the interest rate provided far in the Credit Agreement or other
_'document evidencing the indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
~--_transfer without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

Property A saie or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;

whether legal, Beneficiatl or equitable; whether voluntary or involuntary; whether by outrignt sale, deed, installment sale

contract, land ‘cohtract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contraat, or, by sale -assignment, or transfer of any beneficial interest in or to any tand trust halding title to the Real

Propert__y, or by any “other method of conveyance of an interest in the Real Property. However, this aption shall not be

exerciséd by Lender if: suah exercise is prohibited by federal law or by Washington law.

TAXES AND: LIENS The followrng provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: :

Payment. Grantor s_haﬂ pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including.Wwater_and sewer}, fines and impositions levied against or on account of the Property, and shail
pay when due all claims foriwark done on or for services rendered or material furnished to the Property. Grantor
shall maintainthe” Prcperty free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, exceptfor thé I|en of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as othgrwrse ‘provided in this Deed of Trust.

Right to Contest. Grantor rn"ay withhold payment of any tax, assessment, or claim in connection with a geod faith
dispuie over the obhganan to'pay, sg long as Lender's interest in the Property is not jeopardized. 1f & lien arises or
is filed as a result of nonpayment,-Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantar has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or.a sufficient corparate surety bond or other security satisfactory to Lender in an
amount sufficient to drscharge the lies' plus any costs and attorneys’ fees, ar other charges that could accrue as a
result of a foreclosure or-sale.under the Jien. In any contest, Grantar shall defend itself and Lender and shall
satisfy any adverse judgment. befare enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bend furnished in the contest proceedings.

Evidence of Payment. Grantor s'HaII”'Upo_n deriiand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize thedpproptiate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments*against' the Property.

Notice of Construction. Grantor shall notlfv Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplled to the Praperty, if any mechanic's lien, materialmen’s ken, or
other lien could be asserted on account of the’ wark, services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to-Lender advance assurances satisfactary to Lender that Grantor can
and will pay the cost of such improvemenis: )

PROPERTY DAMAGE INSURANCE. The following prowsuons relating to insuring the Praperty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacemant basis for the full msurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of‘any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard-and liakility insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages. and basis feasonably acceptable to Lender and issued by a
campany or companies reasonably acceptable to Lender Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form: ‘satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lendar. Each
insurance policy also shall include an endorsement providing that cdverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person.: Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, it available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for“the-full.unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such. insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any . Ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may:make proof of loss if Grantor fails to do
so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired,:Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply-ihe proceeds-io the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration’and repait’ of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or réplace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. if Grantur is not in default
under this Deed of Trust. Any proceeds which have not been dishursed within: 180~ ‘day$ after their receipt and
which Lender has not committed to the repair or restoration of the Froperty shall ba used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if: -any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds after paymant in. full of the
Indebtedness, such proceeds shall be paid withaut interest to Grantor as Grantor's intergsts mav appear

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed below is
in effect, compliance with the insurance provisions contained in the instrument evidéncing ~such. Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to “the ‘extent
compliance with the terms of this Deed of Trust would constitute a duplrcat|on of insurance requiretment. If.any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division-of: proceeds
shall apply only 1o that portion of the procesds not payable to the holder of the Existing |ndebtedness 4

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all taxes, liens, securlty mterests
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C} to make repairs to"the >
Property or 1o comply with any obligation to maintain Existing Indebtedness in good standing as required below, then‘-'
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in the

Praperty, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be .+~

appropriate 1o protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear” .-
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date ‘of-
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option. will {A) be
payable on demand; (B} be added to the balance of the Credit Agreement and be apporticned among and be payable
with any installment payments to become due during either {1} the term of any applicable insurance policy; or {2} the -
remaining term of the Credit Agreement; ar {C] ha traated as a balloon payment which will be due and payable at the,.:*

1) VIR

Skaglt Cou nty Audltor
10/24/2003 Page 3 of

8 3:26PM
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DEED OF TRUST
Loan No: 5712991-1 {Continued} Page 5

___:Attrjre'sses. The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
“ ¢encerning the security interest granted by this Deed of Trust may be obtained (each as reguired by the Uniform
~Cammercial Code} are as stated on the first page of this Deed of Trust.

K.'FURTHER”T“ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney in-fact are a part of this Deed of Trust:

'3': Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver,, .or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lendar, cause fo be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and” places. .as Lende_r may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements,. financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as‘may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect;:Gontinue;. or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents,and™ {2} the liens and security interests created by this Deed of Trust an the Praperty,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wrrtrng, Grantor shall rermburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph :

Attorney-in- Fact If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor ‘and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may.:be necessary pr desrrable, in Lender's scle opinion, to accomplish the matters referred 1o in
the preceding paragraph : .

FULL PERFORMANCE. If Granto.r" pays all.ithe Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations ‘.rnpesed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance:and shall exégute and deliver to Grantor suitable statements of termination of any
financing statement on file evrdencrng Lenders security interest in the Rents and the Personal Praperty. Any
reconveyance fee shall be paid by “Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons. legeﬂy entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the: truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be i defauit under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material mistepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms of the Credit Agreement. {C] Grantor's action or
inaction adversely affects the collateral or Lender s fight$ in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
petmission, foreclosure by the holder of another ken, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Everit bf Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the*following rrghts and remedies:

Election of Remedies. All of Lender's rights and remedres will-be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy” ‘Wil net bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender s nght to declare Grantor in default and to exercise
Lender's remedies. . #

Accelerate Indebtedness. Lender shall have the right at'its,, eptibg:to:_deéla_re the entire Indebtedness immediately
due and payable. :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall shave the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provrded by applicable law.

UCC Remedies. With respect to all or any part of the Personal. F'roperty@ Lender shall have alt the rights and
remedies of a securad party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, withaut natice ta Grantor to take possessron ot and manage the
Property and collect the Rents, including amounts past due and unpaid,’ and apply: the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly: to“ténder. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in‘fact'to enderse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the preceeds Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the ob!rgatrens for which the payments are
made, whether or not any proper grounds for the demand existed. Lender ma_y exerci rts rrghts under this
subparagraph either in persen, by agent, ar through a receiver, o -

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of eII or any part of
the Property, with the power to protect and preserve the Property. to operate the Propertv precedlng ar pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ever and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permifted by‘law’. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from servmg as a
receiver. R ; .

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Propertv is sold as'prcr\}ided
above or Lender otherwise becomes entitled to possession af the Property upon default of Grantor, Grantor.shall
become a tenant at sufferance of Lender or the purchaser of the Propearty and shall, at Lender’s opftion,: erther A1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand ofr.__
Lender, % :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of: Trust or
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the PersonaLu -

Property or of the time after which any private sale or other intended disposition of the Personal Property is tobe

made. Reasaonable notice shall mean notice given at least ten (10) days before the time of the sale or dasposrtron g
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exerci be free to sell all or any..”

Iy

Skagit County Auditor
10/24/2003 Page 5 of 8 3:26PM




- .

jo 9 aﬁed SOOZWZ!OL
;o;lpnv A;uno:) uﬁens

i

HW\ unoo B '0J0J840Y | ‘pPaIOUa IO PIEA B9 10U (1M }SNI] JO Pea( SIYL JO 1524 Byl 1Y) URAW J0U [|lan 485l AQ 108
ueq]. pa:uo;ua B0 10U PINOYS O plleA 10U S| 1SNJY 10 poBq SIYl JO uoIsIAcid AUR 1BYl SPUY 1NOD By -ANjqelsnss

ndeZ:t 8

i -JouoysIp 1o 80U pue ‘1saloid ‘JuawAed 10) puRwep “Juawiuasald saatem 10luelp S1sanbal

amm; s JOZI.LIEJQ J0 Aum 01 1UASUOD 01 pasnbal aq M JPpUAT uedL 10U §30p lewy 's3senbay § JAOUBIG O BI0W
jp 8Un 81 suesuos Jepus asnesaq 1snl 1BYl Spuelsiapun Jeyuny jolueln uiebe sueddey uonenyus syl ji uebe
JUBSHDD § ;i8puaT] 126 01 8ABY J0U [Im JOIURIG 1BL1 UBSW 10U $30P 1eUl 1sanbal B 0) JUASULD 830D Japua i 1B
'spueJ,smpun 08|ELJOIURID "ISNUL O PR SIY1 JO suoisiaod 18ULo BUL YU Aduwod O] 8ABY 10U ({im saluelD) ugsw
10U 850P 1BYY sy s apua jo suo dn amb o1 Bunum ul 9oife seop sapusT | 'yBu eyl dn uamb sey JepuaT
1ey iugawr jou (i JuBu Aue esiorsxe O} SHWO Jo sAe|sp Jopuan 1Byl 198y ay| ‘Builm Ul DS S9OpP 1BpUYT SSBUn
1st_ 40 psaq stql Japun syBi) 5, Jepua jo AUB dn aalB 10U |IM JBPUST SPURISISPUN JOURIL) “I13PUdT Aq J8AlBAA ON

L : "1sni] Jo pesq syl ul suonebiqo (e oy siqIsuodsal
S| M0|9q Buluﬁls Jolumg yoBa 1Byl SUBBLW SIy] 'IOIUBIC) AlaA® pug yoes UBSW [|BYS J01URID O} $20U818)9)
j|e pue |e:9.-\as pue 1umf aq [|8YsS 1SM1] JO paa(] sy} Jepun Jolueln) jo suonebigo ||y "Aupqer] |eieneg pue juiof

S L ~uolBulysepp o 81815 ‘AIUN0D 11DYYS 10 SUNoD
ayy o uouorpsunr sql ‘0 muqns 0] 1sanbai 5 Jopus] uodn seaibe JojuURID IINSAME| B §1 248U §| ‘anuep Jo 32104D

-ue)BuseAA JO a;u;s ‘ayy-uiiepue] Aq peidedde ueaq Sey ISMUL O PAaq syl -UOIBUNSEA JO 3IEIS IU JO SME]
ay) pue me) [eieps) q:um qnuepmpoe uj pajexdiajul pue Aq pauisaob aq pm Isni] jo peaq syl ‘meq Buiwieaon

S0 . “19pua] jo
JUBSUDD UBLUIM aq1 :moqsum 'Auoedeo AUE Ul 18pUaT 10 JIBUSG BUL 10} JO AQ play awil Aue e Alladoid eyl ul 9lelse
10 158491U1 13410 AUB LA 1SI"IJJ_ it:) paeq Sy} AQ paleald 818153 10 18481 Ayl Jo JoBiew ou Bq ([Beys aley] ‘JeBiapy

c ‘15n4) JO paeq syl JO sudisiaaid syl suljap Jo laudialul 01 pasn
aq 0} j0U 8Je pue AjUo sasodmd auualum\uoa loy aJe 3snuj jo paaq syl ul sbuipeay uonden -sbuipeapy uopden

: ‘JUawpuswe
10 abueyo ayl Aq pe;eﬁuqo Jo punoq aq M JQI\BDqM Ag paubils ag 1snw pue Bunum Ul 89 1snW 1sni] 1o paaq Sy
01 Juawpuawe 10 aburys Aue J8AI1094{9 &G 0] 'IST] {o pesq Syl AQ pasoaos sienpw ey Buwiaiuod Japua] yum
usweaibe aius s.101uRIn 81 s’nuau.lnooq 'p'e;e[sg BU1 Ul PUB ISNIL JO PBYQ SIYE U UBNLIM 51 JEUAN  “SIUBWIPUBLUY

:1SNJ1 jo peag Sk Jo ued 2 aje suoisanid snoaue|easiu Bumolo) a4l “SNOISIAONd SNOINYTIIDSIN

- ¢ "19pUDT WIOY 3DHOU BUL |0 SIYI0 AU |18} O} Ajpgisuodsal 5,J01UBID Bq
|1AA 3] SJOIUBIS) |8 01 uaalb aonou aq o’ pau.laap 8i" FoluelDy Aue o1 Japuaq Aq uealb a9110u AuB ‘I0JUBID 8UD Uey) SJowW
g a8yl I leuuew Jayloue ul uaalb ag 01 Mmel Ag pemo|je io paiinbaJ s230u Jo} 1daosxe pue '‘me} sjgeodde ol 13algng
"SSBIPPE JUSLND §,0lUeID JO S3WN [|& 1B _paulioju sepua] dasy o) Sssifie sojuesn ‘sasodind donou 104  'sSaippe
g,uosiad ay1 abueya 01 s 890U Byl JO° asodind a3 18y ButAyoeds ‘suosiad 40 uosied 18I0 GYL 01 BINOU UBIIIM
jewley Buialf Ag 1snd] Jo paa( SIMl Jepun $85Q0u o) ssgippe Jay Jo sty abueys Aew uosied Auy  ‘1snuf jo paag sl
10 BuiuuiBaq syl JeeU UAOYS SE ‘SSRIPPE §,J8puaT 03 1Uds. 8g |BYS 1SNI] Jo peeg SIYi JeaD AjIoud sey ydym uay Aue
10 Iap|oy 2yl WOoJ} 8INSo|9240) JO $90130U Jo §81doD |y “18na] JO pesg sy jo Buiuuifagq ayl Jeau umoys sassaippe Byl
01 peaup ‘predaid abeisod |lew paselsiBes 10 Paiutiag-fsse|o 18414 SE 'IPW 531E1S Palun Byl ul palsodap uaym ‘pajiew
# ‘10 ‘18unoo WyBluiaac paziubooas Ajleuoneu g Yy peysodep uaym ‘{me| AG pauinbal asIMIBYIO SE3JUN) B(ILISDESR)
AQ paniagel AHEMIOR Uaym ‘psisaljep Ajjenlae udysm aAl10ape aq |leys pue ‘Bupum w uealf 8q |leys sjes Jo aonou
Aue pue Ynejsp Jo 900U Aue UOCIIBLWI INOYMAL BUIpnioul ‘1sna] jo paag syl Jepun uaaib &g 01 pasinbar aapou Aue
"JaUuUBW Jayloue W usalf 2g 01 ME| Aq pamolle Jo paanbes oonou Jogiidaoxe pue ‘me| sjgedndde oy walgng *S3DILON

‘UCIINIISYNS 10)-8L01S1A01d JBYIO |[B JO UOISN|oXa ay) 0} uianob
fleys @e1sni| 10 uonnIsgns Joy ainpedsold siyp  me| ajqeoydde Ag pue isna) Jo pesq Syl Ul saisni] ayl uodn
paliayucd sennp pue ‘samod ‘81 syl |[B 01 paadans |jeys ‘Alladosd aul Jo 89UBABALOD INOYLM ‘B81SMIl 105$920NS
8y -1S9s91UI Ul S1085000NS S JO J3pud AQ pafipamounge: pue peIRosxs aq |eys lUSWNJIsul syl pue ‘881sni}
10S89D0N§ BY] JO SS3JppE PUB 8WEU 3yl PUe ‘papIoDBl §1 1SN JO.-PRSQ SIyE sseyM IBqUINK 8iif €J0XpMY 8yl
1o efied pue y00q ayl ‘Joluelsy pue 'ss1sni| ‘lepuaT [eulbuo ay) jo saweu suyl-Ime| 81els Aq paainbas sienew seylo
}{e 01 UONIPPE Ul ‘UlEIU0D |[BYS WUSWNASUl AU -uciBuiysess JOTIBIS ‘ATUNOD WOSIBYAA JO 1SPIOTBI YL JO 310
8yl wl PAplooa) pue Jspual AQ pebpejMOUNOe PUuB PalNDSXa JUSWINASH! UE Aq ISNi| JO peeq SIY} Japun pauodde
av1snJ] Aue ©1 821sni| 10$5329Ns B Juodde awn 01 swn wouy Aew ‘udido s JepusT 12 18pUsT "39)SNI| JOSSIIING

‘me| sjgeodde AqQ papiaoid weixd (N} D4 03 PUB YA BOUBDIODOE
w aseo Jayle Ul ‘aInso|oalcy [ewoipnf Aq 98010030 03 B Byl 2ABY [jIAM. sopua pue ‘Bjes pue 810U AQ 950|29.105
01 B 2yl eaey [[eys 921snu] By ‘Apedoid syl jo Jed Aue 1o e 01 }oadses il U@RDGE YUIO) 19S SB|pBwal pue
syybis ayl 01 uolppe up ‘mer eqesndde Jspun asisni] 1o} pasnbal suoilEdienb ||B-1eela jieys ea1snu]  'ae1snI|

‘ga1sn1y AQ 1yBnolg s) Buipasoosd 10 uanoe ay) %sa}un 10 ‘h\ﬁj a|qesdde Aq palinbal
ssajun ‘Alted B 8 |leys 8sisni| JO ‘ISpULT “I0uelD) yoiym U Buipasaosd io:upnoe Aue 16 1o ‘uwy Jo pasp 1sna
1ayjo Aue Japun ajes Bupuad e jo Aled Jaylo Aue Aynou o1 palefiqo eq joutjgys aasnif -ANION 01 suopeBigo

"JSNJ| J0 paaq SWL Jepun IspuaT 40 1S8J8jul ayl 10 18N1 JO pasq siyy Bunoagie 1aleaBE Jeayio 1o ucleulpiogns
Aue ul wol (0) pue ’Auadoid BeH Oyl U0 UORDISal Aue Bunleass 1o wuswases Ale Buiuedb ul ol [g)  ‘ongnd
syl 01 s1ybu Jaylo Jo sleaiis Jo uonReapap oyl Buipniour ‘Auadold [eay ayi jo iegd 10"clgw' e Buiy. pue Buuedaid
w wol () :oluesn) pue lepusad jo 1sanbal usllum eyl uodn Auadold 8yl o1 1oedsal yiim suonoe Bliase)joy syl axel
0} Jemod aul aABY ||BYS 831SNJ| ‘MB| Jo JenEwW e se Buisie 8elsni) jo siemod ||B 03 UONIPPE U 38N4 | JO s1emod

:18Nnu} 40 peeq sty jo ued ale (s‘uo’iloﬁusifl §48pus 01 Juensind)
aaisni] Jo suonebiqo pue siamod ayl o1 Bunele. suoisiaoid Buimonos 84l "IILSAHL 40 smou_vango GNY SYIMOd
‘UOILOBS SIY] Ul YLD} 185 S8 JBPUET 4o SeiNp pue SIYBL BY3 4O [|B ARy ||eys 8e1sndl aa;sml $0 SWBIY

"ME| AQ peplaotd SWINS JSY10 [jB 0) UCIIPPE U] 'S1S00 1No2 Aue Aed |1Mm OS|E JojUedS) “me| mqem;dde Aq pann.ujad
1UlXe Ayl 01 "98ISN.| Ayl 10} 533} PUB 'BIVRINSUI BRI ‘S02) |esieidde pue ‘suodal s10A8Alns ‘(sliodal. 9insoiai0)
Guipnisulp spedad 21 Buuelgqo 'splodsl BUIaneas JO 1800 8yl ‘SB8dlAIes U0R08|10o WeWBPhisod.peyedioiie
Aue pue ‘sjeadde ‘(uonouniul JO ARIS JjRWOINE AUE BIEDEBA JO AJipow 01 S1:0)0 Buipn)oul sBuipeasoid Adidniijueq:,
104 sasuadxs pue sy sAsuiolle Bulpn|oul ‘ynsme| B S| 8Jayl 10U Jo 1aylaym ‘sesuadxa |efig) g aepud pue
$89] ,SABLLIONE §,10puaT ‘me| siqeoydde apun sy Aue 03 108lgNS 18ABMOY ‘uonELWI| INoYLAA ‘apn|oul.qdgibiied
S|yl Aq pasaaod sasuadxy pledad jun aunlpuadxa syl O 81Ep 9yl Woi) aiel JuswaaiBy upsI) ayl 1e.:513é.;a”1u! ’
leaq ||eys pue puewsp uo ajgeAed sseupaIgepu| ayl Jo Led e swolaq |[BYS S1YBI 11 10 IWBWAIOMS BTG58l
s1 j0 uonRoslold BUL Joj sun} Aue 1B AIESS308U sae uoudo S,JAPUST U1 JBY} SINDu) JOPuST S3SUsdxa sigeucsEes |
jle ‘me| AQ pauqyoid 10U JUBIX® Bl 01 PUE ‘BaAj0Aul S| UOIDE LNOD AUE 10U JC 18YIBYAL “[eedde Aue ugdn pue
el 1B 599 ,sAauiolie se s|geuoseal abpnipe Aew 1noo eyl S8 WNS YONE J0A0384 O] POjIIUD 9 ||eYsS JospuaT- 1sm_[
10 pes SIYl JO SWUS) 8yl J0 AUE 80)0JUS O] UONOE Jo JINS AUe SSINIISW Jopua §| ‘sasuadx3 :seed ,SASICHY

‘Alradolgd syl 4o uoiiod Aue Jo e va ses og[cind N
Aue 1e pig 01 papiue aq leys Jepus "se[es sleledss AgQ 10 s|es auo ul ‘Ajpleiedes so sey1abol Auedolg ayr yo ed f T

9 abeg (penunuo) L-LBEZLLG (ON Ueo]

1SNyl 40 43ag




DEED OF TRUST
" Loan No: 5712991-1 {Continued) Page 7

_:,en:f_o_f'ée the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
<" invalid or unenforceable.

- Sudcessors. and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
thisDead: of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
;ownershlp of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
: deal with Grentor 5 successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
-extension’without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

T:ir_!_i'e"l‘si‘_of the. Eeeer_nce. Time is of the essence in the performance of this Deed of Trust.

any action, proceeding, or
)

Waiver':'of" Hom_eé_tead_E-xemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws ‘of the State of Washington as to all Indebtedness secured by this Deed of Trust.

Wai\.'r'e"Jur-y'. All bart-ies to this Deed of Trust hergeby waive the right to_anyju
counterclaim: brought by any party against any other party. (Initial Her :

DEFINITIONS. The follo_ 'ng words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneflt:lary" means PEOPLES BANK, and its successors and assigns,

Borrower. The word "Borr_c__)wexr-- means Charles E Wetherell and Paula R Wetherell and includes all co-signers and
co-makers signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 23, 2003, with
credit limit of $1958,000.00"from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT -AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The wur:ds" "Deed of '(Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation. ali asmgnment ;and security interest provisions relating to the Personal Property and
Rents. . L

Event of Default. The words " Event ef Default _mean any of the events of default set forth in this Deed of Trust in
the events of default section of thls Deed of Trust

Existing Indebtedness. The words: "Exlstmg Indebtedness mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor" means Charles E Wetherell and Paula R Wetherell.

Improvements. The word "improvements” means aII existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faculmes additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" rheans all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Reélated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the :Credit Agreement or Related Documents and any
amaunts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantoi's ohligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. : .

Lender. The word “Lender” means PECPLES BANK, its successors and assigns., The words "successors or
assigns" mean any person or company that acquires any interest in ‘the Credit Agreement,

Personal Property. The words "Personal Property” mean- all: equment fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hesaaftér dttached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replagements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and :proceeds {including without limitation all insurance
proceeds and refunds of pramiums} from any sale or other dispdsition of th‘e Property

Property. The word "Property™ means collectively the Real Pruperty and the Persenal Property.

Real Property. The words "Real Property” mean the real property, |nterests and nghts as further described in this
Deed of Trust. : L

Related Documents. The words "Related Documents” mean all prorﬁissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deéds, collateral mortgages, and
all other instruments, agreements and documents, whether now or he:eafter existing, ‘@xecuted in connection with
the Indebtedness; provided, that the environmental indemnity agreements are hot: "Related Documents” and are
not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents revenues, sncome, |ssues, rovaltles, profits, and
other benefits derived from the Praperty. ; AT

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose matllng address IS 111 E. Gearge
Hopper Rd, Burlington, WA 88233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Paula R Wetherell !ndmdually

MRS

J 40157
Skagit County Auditor
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