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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDTNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECONMING SUBIECT TO: AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INST RUI\JEN’T

The undersigned subardinator and ownc:r agrccs as fo]lows

1. _Fromtier Bank refenc_d I herein as “subordinator," is the owner and holder of a
morgage dated _March 7, 2001 - __..-ﬁ_'hiéh is recorded in volume — of Morlgages,
page_—— _under auditor's file No, 2@-9103120159 , records of __Skagir
County.

2. Horizon Bamk referred lo hcrem as "lender," is the owner and holder of a mortgage
dated _ November 25, 200%xccuted by Clive P Ware and Elizabeth P Ware
(which is recarded in volume df Mongagcs page under auditor's file
No20021 1270215e¥:0rd5 of Skagit Cmmty) (wluch is 10 be recorded concurrently herewith),

13
3 Clive P & Elizabeth p Wargferred 1o herem as. a\mcr " ts lhe owner of all the real property

described in the morigage identified abave in Paragraph 2 -

4. In consideration of benelils to “subardinalor® from "{ancr " n:cmpt zmd sufficicncy of which is hereby
acknowledged, and (o induce "lender™ o advance funds_ under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncon&i_ﬁon_a]:]}; subordinate the lien of his mortgage
identified in Paragraph 1 above 1o the licn of "lender's" morigage; i'dé:hlﬁ'lcd in"ParagTaph 2 above, and all
advances or charges made or accruing thereunder, including any extensmn or renewal thereof.

5. "Subordinator" acknowledges that, prior to the exccution hereof, he has had the apporunity to examine the
leros of "lender’s” morigage, note and agreements relaling thereto, consents (6 afid approves same, and
recognizes that "lender” has no obligation 10 "subordinalor” to advance any, funds undcr its marigage or sec
to the application of "lender's" morigage funds, and any applicalion or use of, such [unds for purposes other
than those provided for in such mongape, nole of agreements shall nat defcal lhf: subordmatmn herein

made in whole or in pan.
6. It is undersiood by the parties hereto thal "lender” would not make the lozm sccured by ihc ‘mortgage in

Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the partics hcrcm_‘mm rega:d ta the
subardination of Lhe lien or charge of the moripage first above mentioned (o the hen or chargc of the
morlgage in favor of "lender* above relerred to and shall supersede and cancel any pnor agrecmcnls as 1o
such, or any, subordination including, but not limited (o, those provisions, if any, Conlamcd i the
martgage first above mentioned, which provide for the subordination of the lien or charg{: Lhereof to-a
morigage or mortgages to be thereafier exceuted, PR :

8 The hcirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by thxs

agreement, Where the word "monigage” appears herein it shall be considered as “deced of Lrust," and gendcr
and number of pronouns considered to conform to undersigned. :

Excculed this A7~  dayofl @m o0 3
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