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Real Estate Subordination Agreement
(Bank of America to Bank of America)

This instrument was prepared by and aﬁe__r recording returned to: REF#: 032301721090

S, S 35300 - 00701 - 8385893
BANK OF AMERICA, N.A:-© 7 ROBERT E. GUSTAFSON
Consumer Collateral Tracking - .. FIRST AMERICAN TITLE
9000 Southside Blvd., Bldg. 700 .. T . o
Jacksonville, FL. 32256 A g H0 L1254

This Real Estate Subordination Agreemeﬁ;"(“A’g_I:'eement”) is executed as of October 2, 2003, by Bank of
America, N.A., having an address of 275 S. Valencia Ave., Brea, CA 92823 (*Subordinator™), in favor of Bank
of America, N.A., having an address for notice purposes of 275 S. Valencia Ave., Brea, CA 92823 (“Bank of
America™).

Bank of America, N.A., as Subordinator, is the original' lender o’r is the successor to the Bank defined in the
original loan documents. The original bank may be any-one of the following: Bank of America NT&SA, doing
business as Seafirst Bank; Bank of America NT&SA; Bank of America NW, doing business as Scafirst Bank;
Bank of America NW; Bank of America Oregon; Bank of America Idaho Secunty Pacific Bank Washington,
N.A_; Rainier National Bank; or Seattle-First National Bank. o

Whereas, Subordinator is the owner and holder of, or creditor under the mdebtedness described in and secured
by a security instrument (deed of trust, deed to secure debt or mortgage) dated 05/09/2001, executed by
ROBERT E. GUSTAFSON, DEBRA. J. GUSTAFSON and which is recorded in Volume/Book N/A, Page N/A,
and if applicable, Documentﬂ ‘PO | 05090087, of the land records of SKAGIT County, WA, as same may have
been or is to be medified prior hereto or contemporaneously herewith (the “Senior Lien™), encumbering the land
described therein (said land and such improvements, appurtenances and other rights and interests regarding said
land, if any, as are described in the Senior Lien being called herein collectively, the “Property”);.and

Whereas, Bank of America has been requested to make a loan, line of credit or other __ﬁnanc_:.iﬁl- accommodation
to ROBERT E. GUSTAFSON, DEBRA J. GUSTAFSON (jointly and severally, “Boripwer™), to-be secured by,
without limitation, either a deed of trust, deed to secure debt, or mortgage (the “Junior Lien™), covering, without
limitation, the Property and securing the indebtedness described therein including the payment of a promissory
note, line of credit agreement or other borrowing agreement made by Borrower and/or others payable'to the
- order of Bank of America, N.A. in the maximum principal face amount of $109,500.00 (the “Pnnr:lpa] Amount”)
[For North Carolina only — bearing interest and payable as therein provided at the maximum: rate of-
% for a period not to exceed months}, including provisions for acceleration and payment of
collection costs (the “Obligation™); the Junior Lien and the Obligation to contain such other terms and prowsmns
as Bank of America and Borrower shall determine; and (/PN eV AFE 2003 j02L0 g% :
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. subordinated to Bank of America’s Junior Lien only to the extent of the Principal Amount of the Obligation and

~-any amounts advanced pursuant to the terms of the Obligation or the security instrument for the payment of
.- insurance premiums, taxes, costs of collection, protection of the value of the Property or Bank of America’s

rights in‘the Property or foreclosure. All other rights of Subordinator now or hereafter existing in or with respect
to the Property (including but not limited to all rights and to proceeds of insurance and condemnation) are hereby
subordinated, and are and shall remain completely and unconditionally subordinate to the Junior Lien and the
rights of Bank of America regardless of the frequency or manner of renewal, extension, consolidation or
modxﬁcatlon of the Jumor Lien or the Obligation.

This Agreement shall mure to the benefit of the Subordinator and Bank of America and their respective
successors and assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any part
thereof, and their respective successors and assigns.

Bank of America, NA _' o
By: _LANADANCY X £EGa—" ’Dﬁ”_{ﬂ/
Its:  Authorized Officer S Date:  Octdber 2, 2003

Bank of America Acknowledge_lne_;;t: -

State of California

County/City of Sacramento

On this the 2nd_ day of October, 2003, before me, ALFONSO MENARDO,

the undersigned officer, a Notary Public in and for the State of California, duly commissioned and sworn,
personally appeared LANA DANCY, to me personally known (or proven on the basis of satisfactory evidence)
to be a Authorized Officer of Bank of America, N.A., the corporation that executed the within and foregoing
instrument, and acknowledged said instrument to be the free and voluntary act and deed of said corporation for
the uses and purposes therein mentioned, and on oath stated that (s)he was duly elected, qualified and acting as
said officer of the corporation, that (s)he was authonzed to execute sa;d mstrument and that the seal affixed, if
any, is the corporate seal of said corporation. :

Given under my hand and official seal hereto afﬁxed e day and year in thIS certificate above written.

e ol

N:;tary Public in and for the State of California . .- - ?

Residing at _Sacramento

Commission Expiration Date:  Jan. 21, 2007

ALFONSO MENARDO
R Commission § 1395200

21} Notary Public - Cakfamia. &
7 socromento County

My Comm. Expies Jon 21, 2007
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