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SIB: MORTGAGE CORP.
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LOTS 31 & 32 BLK 62 FIRST TO SEDRO.

|Inchede lot, block and plat or section, iownship and range|

Full legal descnpucm localed on page . //) 7/ L/XPE
s SEG— -~ [Space Above this Line For Recording Data| / all

- DEED OF TRUST

THIS DEED OF TRUST is made this ~ 7th  day of Qctcber 2003
among the Granter, LINDA HE!NNTNS*BANKS, A MARRTED WOMAN, AS SEPARATE ESTATE

(herein "Borrower"),
Land title,
B .. (hereln "Trustee"), and the Beneficlary,
SIE MORTGAGE CORP., A NEW JERSEY:CORPORATION -
T , a corporation organized and
existing under the laws of THE STATE OF NEW JERSEY- (- . whose address is
1250 ROUTE 28, BRANCHBURG, NJ 08876 - - S (herein "Lender”).

BORROWER, in consideration of the indehtedness. herein recited ‘and the trust herein created,
imrevocably gramis and conveys o Trostee, In trust, with pnwer of sale, the following described property
located in the County of SKAGIT © o, State of Washington:
LOT 31 AND THE EAST 20 FEET OF LOT 32, BLOCKGZ "FIRSI‘A]]DITION'I’OTHEL
TOWN OF SEDRC IN SKAGIT COUNTY, WASHINGICN, "ASPERPIATRECORDEDIN
VOLIME 3 OF PLATS, FPAGE 2%, REQORDS OF SKAGIT COUNTY, WASHINGTON.

STTUATE IN THE CITY OF SEDRO-WOCLLEY, (OUNTY OF SKAGLIT,. STATE-OF
WASHINGICN. THIS LCAN IS IN SECOND LIEN POSITION TO ANY FIRST MORTGRGE.

which has the address of 802 NELSON STREET - . ,.[S[l“ee[],.
SEDRO WOOLLEY [City], Washington 38284 [Zip Code] (herein. .
"Property Address”); T

TOGETHER with all the improvements now or hereafter erected on the property, and all easemeénts;”
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to .
collect and apply such rents), all of which shall he deemed to be and remain a patt of the property cavered .=~
by this Deed of Trust; and all of the foregoing, together with said property {or the leasehold estate if this .
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property;” :
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TO SECURE (¢ Lender the repayment of the indebtedness evidenced by Borrower's note dated

Octcber 7, 2003 and extensions and renewals thereof (herein "Note™), in the
principal sum of U.5. $ 14,500.00 , with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indehtedness, if mot sooner paid, due and payable on
- Noverber 1, 2018 ; the payment of all other sums, with interest thereon, advanced in

‘accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

- ;Boteower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right te
g__ra’nt and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
~Borrowef-covenants that Borrower warrants and will defend generally the title to the Property against atl

«claims and deibands, subject to encumbrances of record.
7 "UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funde'for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower
shall pay to Lenter on-the day monthly payments of principal and interest are payable under the Note, until
the Note is paid.in full; "2"sum (herein "Funds") equal to ane-twelfth of the yearly taxes and assessments
(including condominiuny-and planped unit development assessments, if any) which may attain priority over
this Deed of Trust,-and.ground rents on the Property, if any, plus one-twelfth of yearly premium
installments fur hazard insurance, plus one-twelfth of yearly premiom installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender an the basis of assessments and
hills and reasonable estimates thereof. Borrower shall nat be obligated (o make such payments of Funds to
Lender to the extent. that Borrower-makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutingl Lender. .-~

If Borrower pays Funds to. Lendér, the Funds shall be held in an institation the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds o pay said taxes, assessmenis, insurance premiums and ground
rents. Lender may not charge fot so holding-and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills; unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Berrower and Lender may agree in writing at the fime of execution of
this Deed of Trast that interest on the Funds shall he paid to Borrower, and unless such agreement is made
or applicable law requires such interest to bepajd; Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to'Borrower, without charge, an annital accounting of the Funds
showing ctedits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are piedged as additional secerity for ihe sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the fature monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance préemiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly: repaid to-Batrower or credited to Borcower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient o pay
taxes, assessments, insurance premiums and ground rents as they fall due; Borrower shall pay to Lender any
amount necessary fo make up the deficiency in one or more payments as Lénder may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender.shall promptly refund to
Borrower any Funds held by Leader. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior'to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as.a credit against the sums
secured by this Deed of Trust. T T

3. Application of Payments. Unless applicable law provides otherwise,-all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payahle on the:Note, and then to
the principal of the Note. L e, .

4. Prior Mortgages and Desds of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any morigage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall-pay or
cause to e paid all taxes, assessments and other charges, fines and impositions atiributable to the Propedy
which may attain a priority over this Deed of Trust, and leasehold payments or ground refits, if dny.~ L

3. Hazard Insurance, Barrower shall keep the improvements now existing or heréafter ecected: on the

Property insured against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; . :

The insurance carrier providing the insurance shall be chosen by Borrower subject tota"pprﬁ.val by .
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals. ™ .
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favir of and -

in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, shject

to the tetms of any morigage, deed of trust or other security agreement with a lien which has priarity over.”

this Deed of Trust.

In the event of loss, Borcower shall give prompt notice to the insurance carrier and Lender. Lender méy "

make proof of Joss if net made prompdly by Borrawer.

If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier affers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restocation or repair of the Property or to the suims secured by this Deed of Trust.
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6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commil waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condomininm or a planned unit development,

- Borrower shall perform all of Berrower's obligations under the declaration or covemants creating or
-governing the condominium or planned unit development, the by-laws and regulations of the condominium
of planned unit development, and eonstituent documents.

" /7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
.~ tontained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
-Liender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to
“pratect-Lender's interest, If Lender required mortgage insurance as a cendition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as‘the. requirement for such insorance terminates in accordance with Borrower's and Lender's
wrliten agreement or applicable law.

Any-dmounts dishirsed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional ‘indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other térms of payment, such amounts shall be payable upon notice from Lender 1o
Borrower reun:stmg payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action- heteunder.

§. Inspoction, Leader may, make or canse to be made reasonable eniries upon and inspections of the
Property, provided: that Lender shali give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation, The pmceeds ‘of any award or claim for damages, direct consequential, in
conneciion with any condemnaqon or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned.and shall be paid to Lender, subject to the terms of any morigage,
deed of trust or other security agreenient with a lien which has prlority ever this Deed of Trust.

10. Borrowar Not Relcased; Forbearance By Lender Not & Waiver. Extension of the time for
paynient or modification of amortization™of the sums, secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall nit operate to'release, in any manner, the liability of the original
Boreower and Borrower's successors. In Intecest. Lender shall not be required to commence proceedings
against such successar or refuse to extend timé for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reasori.of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jeint and Sgveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execate the Note, (a) is co-signing this Deed of Trust.only te grantind convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust, (b) is-fiot personally liable on the Note or
under this Deed of Trust, and {c) agrees that Lender and any other Borrower héreander may agree to extend,
medify, forbear, or make any other accommodations with regard to the terms’of:this Deed of Trust or the
Nate, without that Borrower's consent and withouat releasing that Borrower or mudxfymg this Deed of Trust
a3 (o that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be gwen in“andther. manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Barrower at the Properly Address or at such other address as Borrower
may designate by nolice 0 Lender as provided herein, and (b) any notice. to- Lender shall be given by
certified mail to Lender's address stated heretn or to such other address as Lender-may designate by naetice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shalt be deemed to haye heen
given to Borrower or Lender when given in the manner designated hecein,

13. Governing Law,; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall it limit the:
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of ..
Trust or the Note which can be given effect without the conflicting provision, and to this end the pfovisions ..~
of this Deed of Trusit and the Note are declared to be severable, As used herein, "cests,” "expenses” and‘ -

"attorneys' fees” include all suns to the extent not prohibiled by applicahle law or limited herein. T

14, Borrower's Copy. Borrower shall be furnished a confermed copy of the Note and of this Deed uf T
Trust at the time of execution or afier recordation hereof.

15. Rehabilitation Loan Agteement. Borrower shall fulfiit all of Borrower's obligations under any :
home rehabilitation, improvement, repair, or ather loan agreement which Borrower enters Into with Lender.:.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender. an assignment of any rights, claims or defenses which Borrower may have against parties who
@@@ -78{WA) (0208} Page 3 of 5 “lwu‘
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
ocr any interest in it is sold or transferred {or if a beneficial interest in Barrower is soid or transferred and
Borrower is net a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall nat be
--exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
=, If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower falls to pay these sums prior to the
.-~“expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
~_motice'or,demand en Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

< 01T Accgleration; Remedics. Excopt as provided in paragraph 16 hereof, upon Borrower's breach
““of any.covenant-or agreement of Borrower m this Deed of Trust, including the covenants to pay when
duc any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided il paragraph 12 heroof specifying: (1) the breach; (2) the action required to cure such
breach; (3)'s date, notless than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure anch breach on or befors the date specified in the
potice may result in-aceeleration of the saums secured by this Deed of Trust and sale of the Property at
public auction at‘a dafo not kss than 120 days in the futurc. The notice shall further inform Borrower
of (i) the right fo reinstate after acccleration, (i) the right to bring a court action to assert the
nonexistence of 2 défaulf or any:other defensc of Borrowst to acceleration and foreclosure, and (iii)
any other matters Tequired to be included in such natice by applicable law. If the breach is not curcd
on or before the date specified. in the notice, Lender at Lender's option may declare all of the sums
secured by this Deed ‘of Trust to bé immediately duc and payable without further demand and may
invoke the power of 3ale.and any othér remedics permitted by applicable law. Lender ghall be entitled
to collect all reasonable costs.and cxpenses incurred in pursuing the remedies provided in this
paragraph 17, including, but.not limjted-to, reasonable attorneys' fees.

If Lender invokes the power of sale; T.ender shall give written notice to Trustee of the occurrence
of an ovent of default and of Lender's slection to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require, After the lagse of such time as may be required by applicable
law and after publication of the noticé of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest'bidder at the time and place and under the terms designated
in the notice of sals in one or more parcels and in such order as Trustee may determins. Trustec may
postpone sale of the Property for a period or periods not cxoceding a total of 30 days by public
announcement at the time and place fixed. in the notice of -4ale. Lender or Lender's designee may
purchase the Property at any sale. e

Trusteo shall deliver to the purchaser Trustec's deéd conveying the Property so sold without any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thercin, Trustee shall apply the proceeds of the sale in the
following order: (a) to sll reasonable costs and expenscs of the sale, including, but not limited to,
reasonable Trustes's and attornoys’ foes and costs of title evidénce: (b) to all sums secured by this Decd
of Trust; and (c) the excess, if any, to the person or porsons legally entitled therelo, or to the Clerk of
the Superior Court of the County in which the salc took place. -

18. Botrower's Right to Reinstate. Notwithstanding Lender's accelerasion of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the cight to have any proceedings begun by
Lender ta enforce this Deed of Trust discontinued at any time prior to the €arlier to nccur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or i) entry of a
Jjudgment enforcing this Deed of Trust if: {a) Borrower pays Lender all sums which would: be then due under
this Deed of Trust and the Note had no acceleration accurred; (5) Borrower.cures all breaches of any ather
covenants or agreements of Borrower cantained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in patagraph 17-hereof,
including, but not limited (o, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property-ind
Borrower's obligation fo pay the sums secured by this Deed of Trust shall continue uniwipaived. Upon such”
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain‘in full
force and effect as if no acceleration had occurred. e e

15. Assignment of Rents; Appointment of Receiver; Lender in Posscssion. As additional secarity -
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrawer shall; priér
to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and -
retain such rents as they become due and payable, T

Upon acceleration under paragraph 17 hereaf or abandonment of the Property, Lender, in person, By . *
agent or by judicially appoinied receiver shall be entitled to enter upon, take possession of and manage the.
Property and ta collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys'
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received. /i den
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20. Reconveyance. Upon payment of all sums secared by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shalt reconvey the Property without warranty
and without charge to the person or persens legally entitled thereto. Such person or persons shall pay all

“-costs of recordation, if any.
.= 21. Substitute Trustee. In accordance with applicable law, lender may from time to time appoint a
sticcessor trustee to any Truslee appointed hereander whe has ceased to act. Without conveyance of the
Property. the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
.~ ’hegein and by applicable law.
o 22 Ulr. ofPropﬂ-ty The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Buorrower and Lendér.request the holder of any morigage, deed of trust or other encumbrance with a
lien which has prigrity over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one ef this Deed of. Trus[ of any default under the superior encumbrance and of any sale or other
foreclosure action: |

IN WITNESS WHEREOF Burruwer has executed this Deed of Trust.

ﬁzg;“aéz"' Lsgui%ﬁﬁ{Q/b’4A;a__—f (Seal)

LINDA HENNM-BANKS - u Bomeer -Borrower
%: / / (Seal]_ - (Seal)
Toﬂ_/J BANKS Bom;uWer_ ' -Borrower
- (Seal) (Seal)

-Borrawer . ) . -Borrower

Geal) o (Seal)

-Bommower T o -Borrower

[Sign Original Oaly]
STATE OF WASHINGTON

County of Skag it } "
On this day personally appeared befare me LINDA HENNTNG-BANKS -

to me known to be the individual(s) described in and whg executed the within and foreg.d':ng.l.nsti'l:nnent' i and

acknowledged that he@hey signed the same as hi eir free and voluntary act and deed for the uses

and purposes therein mentioned.
GIVEN under my hand and official sealthis 14th  dayof October, 2003

Motary Public in and for the State of
Sedro-Woolley
My Appointment Expires on 9/11/06

ington, residing at

Karen Ashley
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| 'Stafé--o__f - ‘Washington }

County of  Skagit 3 SS:

I certify that I know or have satisfactory evidence that Tom J. Banks

the person(s) who appeared before me, and said person(s) acknowledged that he
signed this instrument and acknowledge it tobe his free and voluntary act for the

uses and purposes ﬁigntiqned' in this instrument.

Dated: October '.20th.-. 2003

Karen Ashley
Notary Public in and for the State of Washingion
Residing at: Sedro-Woolley

" . My appointment expires:  9/11/06

B
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