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‘ Return'To:-. ~

First Franklin Financial Corporation
2150 North First Street

San Jose,_CA ~ 95131

Loan. number OQ31478423/5,521

Assessor’s ::Pzi'rcel or Accpunt Number: 3795 006 020 0105
Short Legal Description:
PR 109259-PAE
LAND TITLE COMARY 1+ SKAGIT COUNTY

[Space Above this Line For Recording Data]

'LDEED OF TRUST

THIS DEED OF TRUST is. mdde thls 10th dayof October , 2003 ,
among the Grantor,
RICKY L. MONROE e .
, and DIANE M. MONROE ," husband and wife

(herein "Borrower™),

LAND TITLE
(herein "Trustee™), and the Beneficiary,
First Franklin Financial Corp., sub51d1ary of National City Bank of Indiana
Y . a corporation organized and
existing under the laws of Delaware e . whose address is
2150 North First St. , San Jose, CA 95131 S (herein "Lender™).

BORROWER, in consideration of the mdebtednesq herf:m recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of” sale the following described property
located in the County of  Skagit i , State of Washingron:

THE WEST 75 FEET OF LOTS 18, 19 AND 20, BLO&K 6 “HENSLER’S
SECOND ADDITION TO ANACORTES", AS PER PLAT RECGRDED IN- VOLUME

3 OF PLATS, PAGE 55, RECORDS OF SKAGIT COUNTY, WASHINGTON SITUATE
IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON

Balloon Rider attached hereto and made a part hereof :

s Anacortes . ,

which has the address of 1618 22nd Street
[Stree R
Washington 98221 (herein "Property Address"); ' _
[ZIP Code]

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements
rights, appurtenances and rents (subject however to the rights and authorities given herein to_Lender to collect
aud apply such rents), all of which shail be deemed to be and remain a part of the property. covered hy’ tlns
Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate 1f thls Decd of.-
Trust is on a leasehold) are hereinafter referred to as the "Property;"
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*:"TO SECURE to lender the repayment of the indebtedness evidenced by Borrower’s note dated
©10/10/03 and extensions and renewals thereof (herein "Note™), in the

<7 principat sum of U.S. $ 33,000.00 , with interest thereon, providing for monthly installments
of pnnc:pal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

‘November. 1st, 2023 ; the payment of all othcr sums, with interest thereon, advanced in
L aceordance. herewith to protect the secunty of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and cemvey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands subject fo encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pr__mc:pal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lerider ori-the day nmonthly payments of principal and interest are payable under the Note, until
the Note is paid in full; a sum.-therein ‘“Funds’’) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and grownd.1éiits on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially-and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes-such payments ‘to the holder of a prior mortgage or deed of trust if such holder is
an institutional Lender.

If Borrower pays Funds to Lender the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a fedéral or state agency (including Lender if Lender is such an
institation). Lender shall apply the-Funds-to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding: and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Eenderpays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower-and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Furids shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inferest to be pald Lender shail not be required to pay Borrower any interest or
earnings on the Funds, Lender shall give to*Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for-which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured,hy this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments; insurance 'bfemiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, msurance preminms and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repald to-Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by - Lender shall not be sufficient to pay taxes,
assesstuents, insurance premiums and ground rents as they fall due, Bozmwer shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ail sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the. Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior ¢o the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of apphcanon as a credit against the sums

secured by this Deed of Tru*’.t
3. Application of Payments. Unless applicable law provides uthermse all payments received by Lender

under the Note and paragraphs 1 and 2 hereof shall be applied by Lender ﬁrst in paymient of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest paydble on e Note and then to the
principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower: shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with'a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all tazes, assessments and other charges, fines and impositions attributable. to the:Property which
may attain a priority over this Deed of Trust, and leasehold payments or ground rents: if aniy: .

5. Hazard Insurance. Borrower shall keep the improvements now existing or. hereaftcr ‘grected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may. require..~*

The insurance carrier providing the insurance shall be chiosen by Borrower subject-to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies‘and renewals
thereof shall be in a form acceptable o Lender and shall include a standard mortgage clause in favor-of and in
a form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, -subject to
the terms of any mortgage, deed of wrust or other security agreement with a lien which has pnomy ‘ever ths_
Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender mav
make proof of loss if not made promptly by Borrower. S

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 ddys from L
the date netice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for msurancc"’
benefits, Lender is anthorized to collect and apply the insurance proceeds at Lender’s option eitherto
restoration or repair of the Property or to the sums secured by this Deed of Trust.
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“ 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

. Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
# impairment or detetioration of the Property and shall comply with the provisions of any lease if this Deed of

Trust-is.on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,

‘Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
- the“condomiriium or planned unit development, the by-laws and regulations of the condominium or plarmed
‘unit devélopment, and constituent documents.

¢ 1. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements
contaived in-this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender §-iriterést in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appeardnces, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to
protect Lender’s interest, If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust,Bofrower shall pay the premiums required to maintain such insurance in effect untii such
time as the reqmrement for, such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law. -

Any amounts disbursed- by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothmg contamcd in this paragraph 7 shall require Lender to incur any expense
or take any action heretinder. -

8. Inspection. Lender may make or cause to be made reasomable entries upon and inspections of the
Property, provided that Lender shail -give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in. the Property.

9. Condemnation. The proceeds .of any award or claim for damages, direct or consequential, in
connection with any condermnation or.other taking of the Property, or part thereof, or for conveyance in licu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement. . with a Yién which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate-to-release,. in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be tequired to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy-hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preciude the exercise of any such-right or remedy.

11. Successors and Assigns Bound; Joint and ‘Several” Llablllty, Co-signers. The covenants and
agreements herein contained shall bind, and the nghts hereuudc:r ghall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions” of paragraph 16 hereof. All covenanis and
agreements of Borrower shall be joint and several. Any. Borrower whe co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant.and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed of Trust, (b)is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to.the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower or modlfymg this Deed of Trust as
to that Borrower’s interest in the Property.

12, Notice. Except for any notice requited under applicable law o be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at. such. other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lefider shall'be given by certified mail
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be: deemed to have bccn given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to t]ns Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision ot clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end-the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs, " “expenses”’, and

“atrorneys’ fees” include ail sums to the extent not prohibited by applicable law or limited hcrem : :

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and. of thrfs Deed af
Trust at the time of execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfilt all of Borrower’s obhgatlons under any'
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with' Lender. .
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable o
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply S
labor, materials or services in connection with improvements made to the Property. [
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16 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
: any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

3 -Bor;ower is mot a natural person) without Lender’s prior written consent, Lender may, at its option, require

" immediaté payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
'prov1de a penod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or-demand.on Borrower.

NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleratlon, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured- by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4): that Tailure to cure such breach on or before the date specified in the notice may
result in acceleration of ‘the.sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120’ days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleratlon, (ii) the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, and (jii) any other matters required to be
included in such notice by applicable law. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s option.may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies penmtted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedlac prowded in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale and shall.give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee; withoui demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
onc or more parcels and in such order as“Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a total of 30 days by public announcement at the time and
place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in. the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein.’ Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of titlé evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entltied thereto, or to the Clerk of the
Superior Court of the County in which the sale took place, = .

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratmn of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the, nght to have any procegdings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the” earher to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in dns Deed of Trust or (i) eniry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all:'sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b} Borrower cufcs .all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust) ) Berrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreemcnts of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in-paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes Quch action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender ) “interest in”the Property and
Bortower’s obligation to pay the sums secured by this Deed of Trust shall contimie ummpalrcd Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remam in full force
and effect as if no acceleration had occurred. S

19. Assignment of Rents; Appointment of Receiver; Lender in Possessmn. " As addmonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bormwer shall,“prior to

acceleration under paragraph 17 hereof or abandonment of the Property, have the right’ tor c,ollect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in persen by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage ‘the
Property and to collect the rents of the Property including those past due. All rents collected by. Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collectlon of tents,

including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and’ -

then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those"':
rents acmally received.

For
1
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" 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request

. Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
.sccured,by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
+ charge to' the person or persons legally entitled thereto. Such person or persons shall pay all costs of

reCordauon if any.
21 Snbsntute Trustee. In accordance with applicable law, Lender may from time to time appoint a
‘Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

22 Use of Prﬁperty. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower arid Leﬂd;é'i-reauést the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this. Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF Bon'{)wer has executed this Deed of Trust.

(Sealﬁ/ﬂ/d 72 ) 7/ “7" 2eed (Seal)

RICKY 'L| MONROE o 7 7 Bomowe DIANE M. MONAOE Borrower

_(Seal) (Seal)

Bon“dwer -Borrower

E: (Seal) (Seal)
Non /-Borrower Non -Borrower
~_{(Seal) (Seal)
-Borrower -Borrower

STATE OF WASHINGTON

County of S W }ss:

On this day personally appeared before me
RICKY L. MONROE, DIANE M. MONROE

r

r

to me known to be the individual 3 described in and who executed the wuhm and foregoing instrument,
and ackngudedged that \Mj.ta’ signed the same as \ﬂu It free and voluntary act and deed,
for 3 ses thereinl mentioned.

_ \%ﬁlg.}iq my'l}dnd and official seal this (5-7“ day of d W . ZHS

4 *— '

s £ >,

z 7 Y B b

{ i ko ‘_

4 ) SV 31 X P L

RN o & @ z Notary Public jp-pnd for the State of Washington, fesiding at

,! ", L os L,
s, 34D 2 S SR

M&‘MP@{@&S on 4. Z? . d@ e W

‘\\\\\\\""

(Space Below This Line Reserved For Lender and Recorder)
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Balloon Rider

S THIS BALLOON RIDER is made this _10th day of _October ,_2003and is
'--mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersrgned (“Borrower”) to  secure Borrower s Note (the “Note”) to

klir . = : f iona. ! B of Indiana
(the “Lender”) of the same date and coverrng the property described in the Secunty
Instrument and located at
i6ls 22nd Street, ‘Anacortes, Washington 98221

e L [Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is calied the “Note Holder.” .

ADDITIONAL COVENANTS In addition to the covenants and agreements in the
Security Instrument, Borrower-and Lénder further covenant and agree as follows (despite
anything to the contrary contained in the Securlty Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT .OUT.- OF OTHER ASSETS THAT

BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS THIS LOAN WITH,
WILLING TO LEND BORROWER THE~ MONEY, IF BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a.nd covenants contained

is Ballgo der
XJ S W-LM._._/J /J/é§"wm_ N A /)//,)/(”‘;ft fd( /(//( /('\”

NROE Date

DIANE M. MONROE Date T T e
Date N i Date

Balloon Rider Multistate IMS #41(2."121’96) o

Second Balloon Program HP116 TG

oo IO
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