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Deed Of Trust Subordlnatlon Agreement
Account Na. 3000047644 '
Drafted By: & @

This Agresment is made~ thrs 1st. day of October, 2003, by and between U.S. Bank National Association ND
("Bank"} and Chase Manhattan Mortgage Corporatlon ("Refinancer").

Bank is the beneficiary unger adeec{ of trust (the " Junior Deed of Trust") dated April 13, 2002, granted by
Sean P. Sullivan and Kristin 3. Sullivan, “Husband and Wife ("Borrower”), and recorded in the office of the

County Recorder, Skagit Countyj-Wa':Shing'jtoh on February 28, 2003, as Document No. 200302280120, encumbering
the real property described therein. (collecttvely. the "Property”).  Refinancer is the beneficiary under a deed of trust

{the "Senior Deed of Trust") dated _ 00”)@ EP"‘ “/i , 20 077 granted by the Borrower, and
recorded  in  the  same ofﬂce__ O{I0EEeR . 200_'&. as
2.606n10 a.OD l@n v e-ﬁ:cum__beriiftg the property. To induce Refinancer to rake a loan to the

Borrower secured by the Senior Deed of Tru;st,;Bag_k'has 'égreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premis{eé_ and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Ba"nk hereby agrees. with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain fully subordmate for all purposes o the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from tlme to t|me secured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Semor Deed of _Trust does not exceed $206,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and”priarity_-of ‘thé Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effective 'Jhtii"éacﬁ'cther mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each judgment that is a lien against the Property shall be
subordinated of record of the lien of the Senior Morigage. -

Legal Description:

LOT 4 CRANBERRY HTS PHASE | VOL 18 PGS 26-27/ APN 38091150040000/ SEE ATTACHMENT FOR FULL
LEGAL DESCRIPTION

Property Address 3701 8th St W, Anacortes, WA 982215100

IN WITNESS THEREOF, this Subordination Agreement is executed on the day 'a“hd‘ﬂyear ﬂr"s_t above stated.
Bank Name: U.S. Bank National Assomatmn ND

No Caorporate Seal

By: Sherri J. Bernard
Title: Operations Officer

STATE OF North Dakota }
COUNTY OF___Cass )

The foregoing instrument was acknowledged bafore me this 1st day of October, 2003, by (name')""-‘Sherri';-J_.-'EBerr_]a‘r‘d.
the (litle) Operations Officer of (bank name) U.S. Bank National Association ND, a national banking‘éssoc:lati'qn; 6n

behalf of the association.
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-— ‘MTCFTELE BRUNETTE M
Public

State 01 Dakota
My Commission Expires Sept. _200'4

I R T

Notary Public
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pESAPTION

the "SURVEY OF CRANBERRY HEIGHTSPHASEIrecorded m VOIumeIS of

. Surveys, pages 26 and 27, records of Skagit County, Washington; being a portion of Lots 1.2~

" and 3, Block 1116, "NORTHERN PACIFIC "ION TO
; FECOIdediolumez "__f_-PI:'&ESgZpages 9,10 and 11, records of Skagit C’oﬁnt'y. “’aesl‘un;inperplat :.; '
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