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.~ NOTICE OF CONTINUANCE
LANDCLASS]FIB') AS CURRENT USE OR FOREST LAND
Chaptar $4.34 and 84.33 Revised Code of Washington

Grantor(s) LBV Timber, LLC _
Grantee(s)__GMO_Forestry Fund 3, LP

Lepal Description (please see attached Exhibit A.)
SW 13-36-3 and NE SE 14-36=3° .

—P47851, P47852, PL7BES,
Assessor’s Property Tax Parcel or Account Number_FP47889, P47892
ReferenceNmnbexsofDocmnemsAssignedcheleasi;d” o

Ifthenewownu(s)oflmdthatmclnsmﬁedascmanmcude&gnatedasfmhndwwhm
coatinue the classification or designation of this land, the new owner(s) must sign below. All new
owners must sign. If the new owner(s) do(es) not desire to continue the classification or

all additional or compensating tax calculated pursuant to RCW 84.34.108 or RCW
84.33.140, shall be due and payable by the seller or transfercr at the time of sale. To determine if
mclmdqmﬁﬁesmmchsﬁﬁmﬁmadmﬁgmﬁmthcmwmybemm

Name of New Ownerfs) GMO Forestry Fund 3, LP

Address c/o Renewable Resources, 40 Rowes Wﬁé_l_':rf;_._:.B'O._S-ton,
MA 02110 e R

PoneNo. (617) 346-7699 Excise Tax No.

File No. Levy Code

Date of Sale or Transfer March 31, 2003 Date of Notice
Interest in Property: (X Fee Owner  [] Contract Purchaser [ Other

For tax assistance, visit http://dor.wa.gov or call (800) 647-7706. To inquire about the availability of this dor.nmenl in
an alicmate format for the visually impaired, please call (360) 486-2342. Teletype (TTY) users may cail (800) 451-7985, < /
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A CLASSIF]CATIONUNDH! CHAPTER 84.34 RCW. I/we request that ﬂg land retain the current use
" _classification as {_] Open Space Land, [ Farm and Agricultural Land, BJ Timberland, and I am/we are
.-aware of the following land use classifications;

;i L OPENSPACELANDMEANSEITHER.

o _ e any land area so designated by an official compreheusive land use plan adopted by any city or
"pm;__nty and zoned accordingly; or

“b." any land area, the preservation of which in its present use would: (i) conserve and enhance natural
or scenic resources; (ii) protect streams or water supply; (iii) promote conservation of soils, wettand,
beaches, or tidal marshes; (iv) cohance the value to the public of abutting or neighboring parks,
forests, wildlife preserves, nature reservations or ssnctuvaries or other open space; (v) enhance
recreation opportunities; (vi) preserve historic sites; (vii) preserve visual quality along highway,
road, and stre€t cofridors or scenic vistas; or (viii) retain in its natural state tracts of land not less
than one acre situated in an urban area and open to public use on such conditions as may be
reasonably required by the legislative body granting the open space classification; or

¢. anyland that meets the definition of farm and agricultural conservation land. “Farm and agricultural
conservation land is either; (i) land that was previcusly ciassified as open space farm and
agricultural land that no longer meets the criteria of farm and agricultural land, and that is reclassified
as open space and under RCW 84.34.020(1); or (ii) land that is traditional farmland that is not
classified under chapter 84.33 or 84:34 RCW, that has not been irrevocably devoted to a use
inconsistent with agricultural uses, and that bas a high potential for returning to commercia}
agriculture.

2, FARMANDAGRICUL’I‘URALLANDMEANSEITHER

a.  any parce] of land or contiguous parcels of fand in the same ownership of twenty or more acres: (i)
devoted primarily to the production of livestock or agricultural commodities, for commezcial
purposes; or (ii) enrclled in the federal conservation reserve program or its successor administered
by the United Stutesdeparunentot'agnculuue or (m)othermmﬂarcmnmacml activities as may be
established by rule; or

b. any parce] of land or contiguous parcels of land in the same ownmhlp of at least five aczes but less
than twenty acres devoted primarily to agricultural uses which has produced a gross income equal
to two hundred dollars or more per acre per year for three ot of the five calendar years preceding
the date of application for classification under chapter 84.34 RCW or

c. any parcel of land that is less than five acres devoted pn_mmly to_agnqa_lun'al nses which has
produced a gross income equal fo fifteen hundred dollars or more per year for three out of the five
calendar years preceding the date of application for classification under chapter 84.34 RCW,; or

d mylmdmwmchmcmmipdplmofmdmofthehmopw«momoﬂmdmhmg
fwmploymnsxtedxfthefamandngmulnmllmduchmﬁedmmttoRCWM.u020(e)1f
the residence or housing is on or contiguous to the classified parcel, and the use of therendem:eor
housing is integral to the use of the classified land for agricultural purposes. A

Ammlmral Iand also includes (i) land on which appurtenances necessary for the. productson

or sale of commercial agricultural products are situated when the sppurtenances are used in
conjunction with the land(s) producing agricuitural products, (i) land incidentally used for an activity or
enterprise that is compatible with commercial agricultural purposes as long as the incidental use does not
exceed twenty percent of the classified land, and (jif) any noncontiguous parcels of land from oné to ﬁve
acres in size that constitutes an integral part of the commercial agricultural operations ofaclasuﬁed
parcel of farm and agricultural land. | .
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3 TIMBER LAND MEANS any parcel or contiguous parceis of land in the same ownership of five or more
_.-acres devoted primarily to the growing and harvesting of forest crops for commercial purposes. Timber
= Iand means the land only.
I'we declare that I am/we are aware of the Hability of withdrawal or removal of this land from
classification to the following extent:

.1 if the owner has filed the propes notice of request to withdraw the classified land and the land has
.~ been ¢lassified for a minimum of ten years he/she shall pay an amount equal to the difference
© - 'between the tax computed on the basis of “current use” and the tax compnted on the basis of true
and fair value plus interest at the same statutory rate charged on delinquent property taxes. The
additional 1ax and interest shat] be paid for the preceding seven years.

2. Hfand isremoved from classification because of a change to a nog-conforming use, land is removed
priot to the finimum ten year period, or land is removed because the owner(s) failed to comply with
the two year tiotice of withdrawal he/she shall be liatle to pay the additional tax and interest
described in 1 above plus a penalty of twenty percent of the additional tax and interest. The
additional tax, interest, ind penalty shall be paid for the preceding seven years. .

3. Theadditional tax, intevest, and/or penalty shall not be imposed if the withdrawal or removal from
classification resulted solely from:

a. transfertoa govmment enhty in exchange for other land located within the state of
Washington;

b. ataking through fheexermse ofihepower of eminent domain, or sale or transfer to an entity
having the power of eminent domain in anticipation of the exercise of this power, said entity
having manifested its intent in writing or by other official action;

¢. anatural disaster suchas a flood; windstorm, earthquake, or other calamity rather than by virtue
of the act of the lJandowner changing the use of the classified land;

d. official action by an agency of the state of Washington or by the connty or city within which the
land is located that disallows the present classified use of the land;

e. transfer of land to a church when the land would quabfy for exemption pursuant to RCW
84.36.020;

. acquisition of property interests by a state or federa] asency county, city, town, metropolitan

park district; metropolitan municipal corporation, nonprofit historic preservation corperation as
defined in RCW 64.04.139, or noaprofit nature consermcy corporauon or association as defined
in RCW 84.34.250;

g. removal of classified farm and agricultural land on whlchtheprmc:pal residence of the farm
operator or owner or housing for employees; :

b. removal of land from classification after enactment of 2 stanuory aunpuonthatqumﬁes the
land for exemption and receipt of notice from the owner to remove the land from classification;

i the creation, sale, oruansferoffmstynpanmnmmmdaRCWT&B 120;

I thecreanon.sale,orhmferofafeemtuestonconmuonmanentfmthenpaﬂmnpen
space program under RCW 76.09.040;

k thesalemmfetofhndmthmtwoymnﬂ«ihedeathofthecwnerofatlcastnﬁﬁypaeent
interest in the land if the land has been assessed and valued as designated forest land under
chapter 84.33 RCW, or classified undex this chapter 84.34 continvously since 1993; .~

L thesaleurlnmsferoflandaﬂathedealhofthcomofatleastaﬁﬂypﬁcentmtaestmthn
land if the Jand has been assessed and valued as designated forest land under chapter 84. 33
RCW, or classified under this chapter 84.34 RCW continuously since 1993 and theeale or .+ . -
transfer takes place within two years after July 22, 2001, andthedmthoflheowna'oocuned '
afler January 1, 1991; or

m the date of death shown on a death certificate is the date uged.
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B CIASS[HCA’I‘ION UNDER CHAPTER 84.33 RCW. I/we request that this Jand retains its designation as
“" - forest land and | am/we are aware of the following definition of forest land.
. FOREST LAND is synonymous with designated forest land and means all contiguous land in the same
¢ ownership of at least twenty acres that is primarily devoted to and used for growing and harvesting timber
. . and means the land only.
Ilwe declare that I am/we are aware of the liability of removal of this land from designated forest land and upon
remioval a compensating tax shall be imposed that shall be equal to the difference between the amonnt of tax last
levied on the land as forest land and an axnount equal to the new assessed valuation of the land multiplied by the
dollar rate of the last Jovy extended agaiust the land, multiplied by a number, not greater than nine, equal to the
number of years the land was designated a5 forest land.
The compensating tax shall not be imposed if the removal of designation resulted solely from:
&. transfer to a governmient entity in exchange for other forest land located within the state of Washington;
b. atsking through the exercise of the power of eminent domain, or sale or transfer to an entity having the
power of eminent domain in anticipation of the exercise of this power;

- €. a donation of foe title, development rights, or the right to harvest timber, toa govment agency or
orgamuﬁonquahﬁedunderRCWﬂM 210 and 64.04.130 fwﬂupupowammenledmlhmmhons
or the sale o transfer of fee title 10 a governmental entity or a nonprofit nature conservancy corporation,
as defined in RCW 64.04.130, exclusively for the protection and conservation of lands recommended for
state natural area preserve purposes by the natural heritage council and natural heritage plan as defined
in chapter 79.70 RCW. Atsuch time as the land is not used for the purposes enumerated, the
compensating tax specified in subsection (11) of this section shall be imposed upon the current owner;

d the sale or transfer of fee title 1o the parks and recreation commission for park and recreation purposes;
¢. official action by an ageacy of the state of Washington or by the county or city within which the Jand is
located that disallows the present vise of such land;
f. the creation, sale, or transfer of forestry riparian easements under RCW 76.13.120;
g the creation, sale, or transfer of a fee interest or a conservation easement for the riparian open space
program under RCW 76.09.040; :
It the sale ortansfcroflandw:thmtwoyemaﬁeﬂhedeathoflheomofatleastaﬁﬂypaeemimerest
in the land if the land has been assessed and valued as designated forest land under chapter 84.33 RCW,
or classified under chapter 84.34 continuously since 1993; °
i. the sale or transfer of land after the death of the owner of at least a fifty percent interest in the fand if the
land has been assessed and valoed as designated forest land nnder chapter 84.33 RCW, or classified
under chapier 84.34 RCW continuously since 1993 and the sale or transfer takes place within two years
after July 22, 2001, and the death of the owner occurred afler Janvary L 1991 or
j- the date of death shown on the death certificate is the date used. - -
The agreement to tax according to use of the property is not a contract and cmbe amulledorcanceled at any
time by the Legislature (RC'W 84.34.070). .

PROPERTY OWNER: E DA_TE:::_August 15, 2003
GMO FORESTRY FUND 3, LP o
By: GMO RR Fund 3, LLC, its General Partner
By: Renewable 370““3@3 LLC, 1ts Manager

o AL/

Rppext Saul, Authorized Person

ADDRESS: c/o Renewable Resources, 40 Rowes Wharf, Roston. MA 0110
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Order No.: C26823

PARCEL 360313

The West Half of the Southwest Quarter of Section 13, Township 36 North, Range 3 East of the
Willamette Meridian, -

EXCEPT road rights-of-way.
PARCEL 360314 T

The North Half of the Southwest Quarter and the Northeast Quarter of the Southeast Quarter of
Section 14, Township 36 North, Range 3 East of the Willamette Meridian;

EXCEPT road rights-of-way.

ALL Situated in Skagit County, Washington.

- END OF EXHIBIT *A"= "~
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