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LANDTITLE COMPANY 1IF SKAGIT COUNTY
DEED OF TRUST
DATE: October 7, 20:63
Reference # (if appilcable) 109341 PS Additional on page

Grantor(s):
1. SYREEN, MARY WANDA

Grantee(s)
1. Whidbey Island Bank
2. LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: LTS 6 & 7, FUNK '&K.KFT-LLERS CAMPBELL LAKE TRS  Additional on page 2
Assessor's Tax Parcel ID#: 3918-000-006-0009; 3918-000-007-0008

THIS DEED OF TRUST is dated October. 7, 2003, among MARY WANDA SYREEN; as her
separate property {"Grantor"); Whidbey Island Bank, whose mailing address is Freeland Office,
5590 S. Harbor Ave., Freeland, WA 98249 {referred to below sometimes as "Lender” and
sometimes as "Beneficiary”}; and LAND TITLE COMPANY -OF SKAGIT COUNTY, whose mailing
address is PO BOX 445, BURLINGTON, WA 98233’"(refe'i're'_d to helow as "Trustee").
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DEED OF TRUST
(Continued) Page 3

:'faregomg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
.---cul and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

vRemovaI of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

© wyithout” Lender 3 prior written consent. As a condition to the removal of any Improvements, Lender may require
_Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
:;equal value_

'Lénder's nght to Enter. Lender and Lender’'s agents and representatives may enter upon the Real Property at all
reasongble times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance .with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance’ by all agehts, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwisé use or pceupy.the Property in any manner, with aill laws, ordinances, and rsgulations, now or hereafter
in effect, of all governmental authorities applicable to the use or atccupancy of the Property. Grantor may contest
in good faith any.such law, ordinance, ar regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lendat's interests in the Property are not jeopardized, Lender may require Grantor to post adequate
security or a surety bond; reasohably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor.:-abr_eés neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set.forth above in this section, which from the character and use of the Praperty arg
reasonably necessaryto protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lehder may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or :{B) increase the imersst rate provided for in the Note or other document
evidencing the Indebtedness ahd impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent of‘all_or.any part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or invaluntary; whether by outright sale, deed, instaliment sale contract,
land contract, contract for deed, leasehold-interest with a term greater than three (3) years, lease-gption contract, or by
sale, assignment, or transfer of any beneficial interést:in or to any land trust holding title to the Real Property, ar by any
other method of conveyance of an intérest ifi the Real'Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal Iaw or"'by Washington law.

TAXES AND LIENS. The following provrsmns relattng to .the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {ahd ‘in all 'eve‘nts prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done an @ér for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of ail liens having priority over or equal 1o the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this"Déed of Trust. /.

Right to Contest. Grantor may withhald payment of any tax, as-s_eissment, or claim in connection with a good faith
dispute over the cbligation to pay, so long as Lender's intérest in the. Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor bas notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amaount sufficient to discharge the lien plus any costs and attorneys’.fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforcement against the Property. Grantor shall name Lender as an additional
ohligee under any surety bond furnished in the contest proceedmgs

Evidance of Payment. Grantar shall upon demand furnish to Lendar sat|sfactorv evidence of payment of the taxes
or assessments and shall authorize the appropriate governrnental offlcral 1o delwer to Lender at any time a written
statement of the taxes and assessments against the Property. A .

Natice of Construction. Grantor shall notify Lender at least fifteen [1 5) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any: ‘mechanic’ s lien, materialmen's lien, or
ather lien could be asserted on account of the work, services, or materials. Grantor. will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wrll pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wnth standard extended
coverage endarsements on a replacement basis for the full insurable value covering all Impmvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, “and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as [;'enderxméy,-reaéonablv require.
Policies shall be written in form, amaunts, coverages and basis reasonably acceptable to'Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upen request of Lendef, ‘will deliver. to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender,“ingluding “stipulations that
coverages will not be cancelled or diminished without at least ten (10) days prior written notice. % Lender. Each
insurance policy also shall include an endorsemant providing that coverage in favor of Lender ‘will net be impaired
in any way by any act, omission or default of Grantor or any other parson. The Real Property i$ or will-be Ioeated
in an arga designated by the Director of the Federal Emergency Management Agency as &~ special-flood “hazard
area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full, unpaid _prlnr._:lp_al
balance of the Joan and any prior liens on the property securing the loan, up to the maximum pohc‘y limits;sat under

the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such lnsurance for the-&.

term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property.” Lender rnavj:'
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's:

security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance “and apply

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty, or the restora_tron"" K
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repairior

replace the damaged or destroyed !mprovements in a manner satisfactory to Lender. Lender shall, -upgn
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have not been

T
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DEED OF TRUST
{Continued) Page 5

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
---'Tr_ust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available:-remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
" becomes. dalinquent, or {(2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECUHITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty agreement are a part of this Deed of Trust:

Securrty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures,.and Lender shall have all of the rights of a secured party under the Uniform Coemmercial Code
as amended frem trme to time.

Security Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other
action s requested by ‘Lender to perfect and continue Lender's security interest in the Personal Property. In
addition to recording-this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from-Grantor, file executed counterparts, copies or repraductions of this Deed of Trust as a financing
statement. Grantpr. shalireimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upoh dsfault, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantdr shall ‘agsemble: any Parsonal Property not affixed to the Property in @ manner and at a place
reasonabiy convenient to Grantor and Lender and make it available to Lender within three (3) days after recsipt of
written demand from Lender-to the extent permitted by applicable law.

Addresses. The mailing eddree_s_ee.-;. of Grantor (debtos) and Lender {secured party) from which information
concerning the security intérest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thrs Deed of Trust

Further Assurances. At any tlrne, and’ f_gom time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, ‘Tefiled, or ferecorded, as the case may be, at such times and in such offices
and places as Lender may deem apprepnate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements; “Continudation” statements, instruments of further assurance, certificates, and
other documents as may, in the sole-apinion-of-Lender, be necessary or desirable in order to effectuate, complste,
perfect, continue, or preserve (1) Borfower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens.and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Granter Unless prohibited by law or Lender agrees to the contrary in
wtiting, Grantor shall reimburse Lender for” aII costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
tender as Grantor's attorney-in-fact for the purpose of making, €xecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender 5. sole cxplmon to accomplish the matters referred to in
the preceding paragraph. A

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due and otherwise perfarms all the obligations
imposed upon Grantor under this Deed of Trust, Lender, shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable” staterents of termination of any financing statement on
file evidenging Lender's security interest in the Rents and the Personal Property Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any recon\ieyance .may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will bg in default under thrs Deed of Trust if any of the following
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Break Other Promises. Borrower or Grantor breaks any promise made to {ender or faﬂs to perform promptly at the
time and strictly in the manner provided in this Deed of Trust or in any agrexement re_lated to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant ‘er condition contained in this
Deed of Trust, the Note or in any of the Related Documents. If such a failuré*is.curable’and if Borrower or Grantor
has not been given a notice of a breach of the same provision of this Deed-of Trust within the preceding twelve
{12} months, it may be cured {and no Event of Default will have occurred) if Borrower or Grantor, after Lender
sends written notice demanding cure of such failure: {al cures the failure within; thlrtv (30) days, or (b} if the cure
requires more than thirty (30) days, immediately initiates steps sufficient to gure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compllance as soon as
reasonably practical.

Default on Other Payments, Failure of Granter within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any aother payment necessary ta prevent filing of or to effect drsc__harge of any-dien.

False Statements. Any representation or statement made or furnished to Lender by Berréwer"ér Grantor or on
Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or mlsleadlng in any
material respect, either now or at the time made or furnished. ~.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases o be in fuII ferce and
effect (inciuding faifure of any collateral document to create a valid and perfected security mterest or lren} at any
time and for any reason. .

Death or Insolvency. The death of any Borrower or Grantor, the insolvency of Barrower '{;r"::,Grantor, the-‘-r.
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment forthe benefit of :;1
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy ar:
insclvency laws by or against Barrower or Grantor. :

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any. ether ofu--'"
Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or Ievvlng o’
Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor disputes in good faith whethef the .
claim on which the taking of the Property is based is valid or reasonable, and if Borrower or Grantor gives Lender
written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy-the

claim, then this default pravision will not apply.
ELNEARDER
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DEED OF TRUST
(Continued) Page 7

PGWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

. Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

* take ie following actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
‘public; {b);:'jqin in granting any easement or creating any restriction on the Rea! Property; and {c} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obii'gatiéhs to Ni;iify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust.deed or'lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable. law, or uniess the action or proceeding is brought by Trustee.

Trustee, Trustee shali meet all qualifications required for Trustee under applicable law. In addition to the rights
and reriédies set forth-gbove, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to ‘the full extent pravided by applicable law.

Successor Trustee: -Lender,&at Lendear's option, may from time to time appoint a successor Trustee to any Trustee
appointed undar-this Déed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washingten. The instrument shall contain, in addition to all
other matters required by.stateé law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where-this Deed of Trust is recorded, and the name and address of the successor
trustee, and the mstrument shall be-executed and acknowledged by Lender or its successors in interest. The
successor trustee, without: cunveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exglusion of alt other prowsnons for substitution,

NOTICES. Subject to appllcable kaw, and ex_cept for notice required or allowed by law to be given in another manner,
any notice required to be giver‘i undet. this'Dedd of Trust, including without limitation any notice of default and any
notice of sale shall be given in ertmg, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requ:red by law), when deposited with a natienally recognized overnight courier, or, if
mailed, when deposited in the United-States mail,"as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning.of’ this.Deed;of Trust. ANl copies of notices of foreclosure from the holder of
any lien which has priority over this Deed.of Trust ghall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying“that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees A0 keep bender informed at all times of Grantor's current address.
Subject to applicable law, and except for notice requured or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. [t will
be Grantor's responsibility to tell the others of th'ég natice from Lender,

MISCELLANEOUS PROVISIONS. The following rniscé-ll‘aneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trist and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be slgned ) wheever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Deed of: Trust

Merger. There shall be no merger of the interest or astate: created by thlS Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any: capacaty, without the written consent
of Lender. .

Governing Law. This Deed of Trust will be governed by and ihterpreted_jn _:aceordance with faderal law and the
faws of the State of Washington. This Deed of Trust has been a’cc’epted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to sybmit to the jurisdiction of the
courts of Island County, State of Washington. . .

Joint and Several Liability. All obligations of Borrower and Grantor under thls Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all reférgnces ta Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor S|gn|ng belaw is responsible for all
obligations in this Deed of Trust. ER

No Waiver by Lender. Grantor understands Lender will not give up any of Lender 8 rlghts under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or amits to exerclse any right. will not mean that
Lender has given up that right. If Lender does agree in writing to give up one ‘of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of: Teust. ~Grantor atso understands
that if Lender does consent to a reguest, that does not mean that Grantor will ript’ have_ to get Lender's consent
again if the situation happens again. Grantor further understands that just because lLendet congents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to. any of Grantor s future
requests, Grantor waives presentment, demand for payment, protest, and notice of dIShGII'\OF :

Severability. If a court finds that any provision of this Daed of Trust is not valid or shiuld” nut be enforced that
fact by itself will nat mean that the rest of this Daed of Trust will not be valid or enforced.” Therefore,.a court will
enfarce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. . ; S

Successors and Assigns. Subject to any limitations stated in this Deed of Trust an transfer of"'Gran'tor e int'eré'st
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and agsigns: If
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice: to. Grantor, may.,,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of.forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust of liability under the Indebtednes_sf‘

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right te any jury trial in any action, procaedlng, ot
counterclaim brought by any party against any other party. S

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead""m
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. ;

DEFINITIONS. The following wards shall have the following meanings when used in this Deed of Trust:

¢my«gmgngwmnsgwmgngmgm«mu‘* |
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DEED OF TRUST
(Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

m;:a_m -z’uﬂ )
) 8§
COUNTY OF.: I S AN )

On this day before me the undersigned Notary Public, personaliy appeared MARY WANDA SYREEN, personally known
to me or proved 10, rne aiy’ithe basis of satisfactory evidence to be the individual described in and who executed the
Deed of Trust; and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed,

for the uses and purpbses‘therein mentioned.
Given under my hand and ofﬂc:al seal this 7 74 day of ﬁ(,f(?ﬁ(lf_ . 200&3
% % Mw 4’“—/ \-—/f f’/ ‘gg}:,\\; Residing at Lﬂmd & (.5"7’
\y ..... O '
Notary Public in and for the State of M z Q \,_DS\ONS 'fv commission expires /2 /5 ()
: e Z "‘? /
7 g WOTARY 2 ’5
TR AR S
= b o .7;,_,, T
REO;UEST Fom HWEYANCE

To: 88, o™

The undersigned is the legal owner and holder of’ alt mdebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing. 8 you, o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under.the'Deed of Trust.

Date: e i A Beneficiary:
' By:
Its:
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