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Subordination Agreement

NOTICE: THIS SUBORDIN'ATiQN 'AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING 'SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT. - °

The undersigned subordinator and owner agrees as follows:

1. First NLC Financial Servrces “LLC feferred to herein as "subordinator,” is the owner and holder of
a mortgage/deed of trust dated 10/08/02 which is recorded under Recording No. 200210310056,
records of Skagit County.

2. First NLC Financial Services, LLC referred to herein as "lender,” is the owner and holder of a
mortgage/deed of trust dated 10/01/03,in the amount of $144,000.00, executed by Michael T.
Holmberg and Stephanie J. Holmberg, Husband and Wife (which is to be recorded concurrently
herewith), recorded under Recording No. 2003101500L-7]

3. Michael T. Holmberg and Stephanie & Holmberg Husband and Wife, referred to herer as "owner,'
is the owner of all the real property descr:bed in the mortgage/deed of trust identified above in
Paragraph 2.

4. In consideration of benefits to "subordmator from "owner," receipt and sufficiency of which is
hereby acknowledged, and to induce "lender” to advance funds under its mortgage/deed of trust
and all agreements in connection therewith, the subordlnator" does hereby unconditionally
subordinate the lien of his mortgage/deed of trust, |dent|f|ed in Paragraph 1 above to the lien of
"lender’s" mortgage/deed of trust, identified in Paragraph 2 above, and all advances or charges
made or accruing thereunder, including any extension of renewal thereof.

5. "Subordinator" acknowledges that, prior to the execution. hereof he has had the opportunity to
examine the terms of "lender’s" mortgage/deed of trust, note. and agreements relating thereto,
consents to and approves same, and recognizes that "lender" has no obligation to "subordinator”
to advance any funds under its mortgage/deed of trust or see to the application of "lender’s"
mortgage funds, and any application or use of such funds'to purposes other than those provided
for in such mortgage/deed of trust, note, or agreements shali not defeat the subordination herein
made in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the
mortgage/deed of trust in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement betweeri-the partles hereto with regard to
the subordination of the lien or charge of the mortgage/deed of trust'first above mentioned to the
lien or charge of the mortgage/deed of trust in favor of "Iender" above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordmatmn including, but not
limited to, those provisions, if any, contained in the mortgage/deed of tryst ﬁrst above mentioned,
which provide for the subordination of the lien or charge thereof to a mortgageideed(sJ of trust to
be thereafter executed. .

8. The heirs, administrators, assigns and successors in interest of the ' subordmator" shall be bound
by this agreement. In all instances, gender and number of pronouns are consndered o conform to
the undersigned. R Ly

Executed this October 2, 2003.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS “THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS+
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE .
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. s
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) "":_:‘:.-"MlchaeIT Holmberg Stephanie J. Holmﬁ:erg -
"""Firé‘tf_i_vbd'l':(;“léinana:il/yﬂs, LLC

State of Washington'. .
County of King

| certify that | know or have satlsfactory evidence that Michael T. Holmberg and Stephanie J. Holmberg

is/are the person{s)"who appeared befare me, and said person{s) acknowledged that they signed this
instrument and acknowledged it ‘go be their free and voluntary act for the uses and purposes mentioned

%“%4

in this instrument. S NA H.,
Dated: [0-% 0%

K ; R Notary Public in and for the State of Washington
s A USROG = -+ Residing at % i
o SN IVIv appointment expires {Df"’l -'0‘{

State-eof Washington

-

-~..

County of King T

| certify that | know or have satisfactery evidenice that is/are the
person(s) who appeared before me, and ‘said person(s) acknowledged that signed this
instrument, on oath stated that authcﬁzed to execute the instrument and acknowledged it as
the of First NLC Flnanglal Services, LLC to be the free and voluntary
act of such party for the uses and purposes mentuoned I 'Ehe mstrument

Dated:

Notary Pubhc in and for the State of
Residing at’_ e
My appomtment explres

M
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_CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

' 'Stat'e' 'G’f CA\'\QJ\’N fa

County of | C\\mﬂ'\Eo\fL

On i D O g - O3 before me, , ,
DATE i NAME, TITL.E OF OFFICER - E.G., "JANE DOE, NOTARY PUBLIC"
personal[y appeared T e £

b NAME(S) OF SIGNER(S)

%ersonally known to me - OR - E(proved to me on the basis of satisfactory evidence
o to be the person(sj whose name(sJ(i§/are

subscribed to the within instrument and ac-
knowledged to me that’hejshé/théy executed

the same inc his/ber/tbelr authorized
capacity(ie€), and that byChisiet/thefr
signature}s’i on the instrument the personM

or the entity upon behalf of which the

.- person(g) acted, executed the instrument.

K. SMITH o
Commission # 1355833 L°
Natary Pubiic - Calfornia ;

y hand and official seal.
Alarmds County .
2 /—: \‘:2“7 SIGNATUgE OF NOTARY
S OPTION Al ————————

Though the data below is not required by law, it may prove valuable to persons relylng on the document and could prevent
fraudulent reattachment ot this form. : .

CAPACITY CLAIMED BY SIGNER DESCR_IPI!UN OF ATTACHED DOCUMENT

i_] INDIVIDUAL S .

: TE OFFICER o e Y |
Q\COEPOHA__E C 4 6’@\3&{&«1‘\6’3\(&‘\ A&"ree e

Lyoc dve Noco Aeides TITLE OR TYPE OF DOCUMENT
TITLE{S) Py R
L] PARTNER(S) ] LimiTeD e, -
[ GENERAL c;\ B

L] ATTORNEY-IN-FACT NUMBER OF PAGES.
[ ] TRUSTEE(S) Ry

GUARDIAN/CONSERVATOR T,
(] otHer: 10-0R-6%

DATE OF DOCUMENT

SIGNER IS REPRESENTING:
R PERSON(S) OR ENTITY(IES} Miohee | T2 Siephaie :]‘ ,{/( /m
TTim bocn . N oV | SIGNER(S) OTHER THAN NAMED ABOVE - =

T pLC Fir'\gg'_\c\r\ .%Duz.ge‘;'

[ :
e W

TARY ASSOCIATION « 8 L -
©1993 NATIONAL NOTARY ASSOH Skaglt County Auditor
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