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Sub ordination Agreement

NOTICE: THIS SUBORD]NATJON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUB)ECT TO ANELOF LOWER PRIORJTY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersi ﬁwd subordinator and owner agrees as follows:

1. SKA T STATE BANK .. referred to herein as “subordinator”, is the owner
and holder of a morm. ‘MARGH . which is recorded in volume .. -.. of Mortgages, page ............,
u%der aﬁd:torfs file w r \ e County,

2 an of.. Am reenggrere . referred tg hergin as “lepder” is the owner and holder
of a mortgage dated . S 1}2 %?Q 3 xecuted b}D.a.Y.J..d K. Edser n & an lEda 828 vhich is recorded in

volume .. ...of Mortgages, page iy under audltcéros(f)llgNo 1 4 !3
County (which is to be recorded concurrent]y. herewith), %% 10 0 ] s
},“‘! (D EDSON _AND JOAN EDSON,- . .. referred to herein as “owner”, is the owner bf all

the real pmperty described in the mortgage :dcntnﬁed above in Paragraph 2. ‘

4.  Inconsideration of benefits to “subordinator™ from “awner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage-and al} agmements in connection therewith, the * subordmator does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the exécution hereof, he has had the opportunity to examine the terms of “lender‘s”
mortgage, note and agreements relating thereto, conserits to and approves same, and recognizes that “lender” has no obligation to

“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provnded for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole arinpart. .~ __

6. It is understood by the parties hereto that “lender” would not make lhe loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the Fartles hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of.the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination‘including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatmn of the lien or charge thereof to a mortgage or
mortgages to be thercafter executed.

8. The heirs, administrators, assigns and successors in interest of the * subordmator shall be bound by this agreement. Where the work

“mortgage” appears herein it shall be considered as “deed of trust” and gcnder and numbcr of pronouns considered to conform to
undersigned. y

Executed this ......... 19TH... .day of .... -SEPTEMBER,..2003

NOTICE: THIS SUBQRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALL@WS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREE!\%\JT THE P TES COMSULT WITH THEIR ATTORNEYS WITH RESI’ECT THERET(_) S

.., records of S.ka.glt,

......................................................

LISALCASSIDY
. VICE..EBE.$I.D.EN.T ....................................
e
STATE OF WASHINGTON N KIRg grateor WASHlNGTON
COUNTY OF oo ) Cﬁ"‘w E*ﬁ \

s e o?)‘ 083 '.’-i—beforeme, the underssghed &
hltc in and for the State of Washm on; du /y commigsioned and
u\c, sw rsonally appeared ......L.y 242 L2 55461, t.j .

executed the within and foregoing instrun own to be the .. é/’ el Pre51 ent a

edged that ooe.r signed the same adn & tively of.. JJZ@ ZELhLE. Lok sk
fr t_’; and voluntary act Jncllﬂdec.d for the uses : QFPO\E?-% cuted the foregoing instrument, and acknowledged the saidanstrument to

therein mentioned. be the free and voluntary act and deed of said corporation, for the‘uses and
putposes therein mentioned, and on oath stated that ... A

" ) authorized to execute the said instrument and that the seal af ixed is the 2

GIVEN under my hand and official seal this  corporate seal of said corporation. e

ronslB1Y OF i s Witness my hand d offlmal seal hereto af 1xed the day and year flrst
’ above written, / SR

Notary Public in and for the State of Washington, Nolary Publ;:ﬁ 42’.:?&{. r the t;‘t § fw;srl:lf:;tonlf”(z

FESIBNE 2L v e nane residing at ..... [%d ..... %

My APPOIINENL RXPIICE 11 e eeieess i e eerecer My appointment expire 5"’/¢ p‘(/
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