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- DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regatdmg the usage of words used in this document are
also provided in Section 16. :-

(A) "Security Instrument" means this documem which is dated October 1, 2003 .
together with all Riders to this document. . ",

(B) "Borrower" is Renita Oudeans, wha acquired title as Renita Moore, an
unmarried individual as her sepaﬁate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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#"_AP) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
.~ _implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time, or any additional or successor legislation or regulation that governs the same subject matter. As used
. in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
* 1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
«.loan" under RESPA.
' (Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that paﬂy has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sec:unt:yr Instmment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ ‘ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument 'and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust ' w1th power of sale, the following described property located in the

. County of Skagit

[Type 0f Recordmg Turisdiction) [Name of Recording Jurisdiction]

Lot 2, "THE MEADOW-PHASE 1, A PLANNED UNIT DEVELOPMENT PLAT," as per
plat recorded in-Volume 15 of Plats at Page 167 in the records of
Skagit County, State ofWashington. Situated in the State of
Washington, County of Skag1t

Parcel ID Number: 4629-000-002-0001 . = which currently has the address of

2420 £ Meadow Blvd [Street]
Mount Vernon o ~[City) , Washington 98273 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now. or-hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafl:er .a part ‘of the property. All replacements and
additions shall also be covered by this Security Instmment All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selscd of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property. S
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@D, 6WA) (0005).01 Page 3 of 15 T orm 3048 1001

\W\.\\M\\W\\W\l\\\“\m\w’-f‘.'_;_,.;._,_

Skaglt County Audltor )
40/7/2003 Page 3 ef 18 3 2PM




JZWdZS ?. 3%— §°”17 afed £00Z(L/0L
: 7 Joppny funod Nbexsg

M\\MIWIIIWMIIWWWMWIW

R @,
L0/l B8YOE wioy S 51 Jo ¢ aBed L0°15000) (vmio- D

X :sieniy
9211000501

Anununoo) reyy annbai Aewr Jopus  ‘meo] S Jo W) o Suunp dwun Aue B 10 uoRUISLIO 1Y |, ST
MOIISH, DPITEd are Swall 3SAUL ‘Ol UOMoas JO suoisiaoid oy yim souepioooe wr swnruraid oourImsuy
s8eduoW Jo juowded oy Jo mey] ur J9pu] 0) Iamorog Aq sjqeded swns Aue 1o ‘Aue j1 ‘smwnmurad
goweInsu] 23eduow (p) pue ‘:-g-ﬁopo@g' Ippun lapua] £q pamnbol oouermnsm (e pue Aue Joj swnmuaid
(0) *Awe J1 ‘Kuadord oy uo syuarpuncis Jo SwuswAed proysses] (q) :Auadold ay) UO WURIGUINIU IO U]
€ Se Jmamnnsuy Anaes sty 1oao-Kioud tmaue UeD YOIgM SUIN IONIO PUR SJUSMISSASSE PUR $oxe] () :10]
enp siunoure Jo jusuied 10] apmo.td 0l (,,sprm_.;{,, a1) wns ® ‘[ng ur pred sT 210N S JUUN ‘310N 2T} Japun
anp are sjuawied opoudd Aep oyl ue 19pu 01 Aed [[eys Jomoll0f ‘SWIN] MOIdSH J10f spung g
‘SiuswAeq oIpoiad 2yl Jo Junoure 3yl aFurid 10 ‘srep snp ayp suodisod 10 PuIIXI 10U [REYS AON 9Y)
1opum snp Tedourtd o) Spaad0ld SNOSUETIIISIIAF 0. *spaooo1d souensur ‘siusuied Jo uorjeoridde Auy
210N 21 W poquasap se a1y pue saBreyo 1maurdedard Aue 01 1511y parjdde aq
“er[s sjmowAedald ArjunjoA -anp saSreqs ajer-Aue o3 patjdde aq Aew ss30%3 Yons ‘s)uswAed dIPOLIS JI0W
10 2uo Jo Tuaurded yyny 2y o1 pandde st juowAed U JOR SIS1X3 $S0Xa AUe jey) WaNXs ol O 10y uy pred
aq wes Juswded [oEe IRy} UKD Y 0F pue ‘JI-sjuSuIkeq JIpoKIag oY Jo juawkedsl o 0) JAMOLIOY WOl
paaoal jwewded Lwe A1dde Lewr 1opus ‘Swpueisino St jusAR HPOLIdJ SUO R dlowt J] ‘aSIeyp 2%e[ oY)
pue juswAed 1wsnbuiep oy 0) perjdde oq Aewr womAed oy ‘onp 98reyo oy Awe Aed o) JunowrE JUAYNS
B SOpN[NO UDUA JUawARd J1pollad 1wanbuiep 103 Iamouog 1i101; yewied v saA12001 19puYy JI
"AJON L 3o asuereq rediourrd sy aonpar 01 Uy
PUB “Juawnnsu] A11Inae§ STl Jopun Snp SIUNOWE I3qo /Emz or puooos “sofreyo aref 01 1531y pardde aq Jreys
syunoure Sururewar AUy ‘9np SWEISq I YOIgM UI ISPIO 9 Ur JUIAR poLsd yoes o1 parpdde aq [reys
sjuaurAed [ong "¢ UONJAS JSpUR anp sunowre (o) (8joN oyl ;_"tal'itm anp Tedounid {q) ;10N o) Jopun anp
1sazamut () :Ligonrd Jo sapro Suimorol o i parjdde aq [[et[s" Jspuaq](q porjdde pue paydoose sjuswmAed
e ‘7 UOn29S S} w1 peqiissap esimiampo se jdeoxy spaaso.l.{ 10 smal:m(ud Jo uwopeonddy 7
*JUSUINIISU]
A1noag sy £q paInoss SIUSUISAISE PuUR SIURUAA0D () Eunmopad Io mamrulsul &t.moos STI[) PUR 2JON 1P
13pun onp sjuswifed FUDEW WO JSMOLIOF SAST[AI [[Us 13puo-] IsureSe aImng ol ur 10 mou aaey JySiw
IaMOLIOG UYOIYA WER I0 19SJJ0 ON "2In50[2010§ 0) Iond Afsrerpaundr sjoN am Jopun oueTeq edouud
Surpmeisino 3y o) parjdde aq (i spuny gons ‘Iatjrea patjdde 10u §] "TamOLIOY 0] WAL UINIAL IO SPUNJ YINS
A1dde 1oy Tjeys Jopu] ‘omD) jo polad S[qEUOSEST € UIHIM 0§ Op JOU S0P I9MOXIOY J] “JUALINd UeoT )
Sunq 0 yuswAed sayew Jomoriog nun spuny patjddeun yons ploy Aewr J9puaT] sspuny pal]ddeun U0 JSAIAUL
Aed 100 poou Iopuo UYL ‘AlEp anp PINpPAYds SN Jo se pardde s1 JuamAeq J1poLrag. Yoea J pardanoe
o2 s{uswARd Yons own oy 1 sjusmAed yons Ardde o) paeSiqgo jou s1 1epuaT: mq ‘aamny-oyy w suswAed
Tenred 1o wamAed gons 3snya1 01 sIY3U 511 01 20ipnfaid Io Iapunalay SIYSH AUR JO JOATEM INOTIA “IUOLIND
weo o Suniq op juarogynsur juemied enred 1o juowrded Ame 1doooe Lewr repua manno u'eoq ap Euuq
¢l uon::as ut suoistaoxd aonou A1) UM 90UBDIOIE u: Japua £q pamuSrsap aq Aeur se ummaol Jamo yons
18 10 90N 911 W PAJRUFISIP UOLRIO] SY) 12 PIAIIOA UM I9pUT AQ PAAISOAI PIWaSp ATe- SIUSWAR]
*IaJstrel [, spuny] auonasrg (p) 1o (LU 1o ‘Anejuswnsur ¢ {ouage. [exapa;
e Aq parnsur S1e susodap asoym uonmmsul e uodn umerp s1 Yooy yosus Lue popracid YIS IQII{SEQ.
Io YOaud §,Jammseall ‘YOIUD NUEQ ‘N9 POl (2) lispro Asuowl (q) ‘Used (B) IopuYy &q Pa199s ..

§e ‘Suioj SUIMOI[0} SY) JO 2IOW JO SUC UI PPNl 3¢ JUdWLISU] AILNOIS SIY pue 210N oY) Iopunt anp”

sinswded juonbosqns [[e 10 Aue jey) saxmbas Aew 1apuo] ‘predun JSPUIT 0) PAINISL ST JUSLINIISU] ﬂlumag_?"
SIT) JO 90N 9y Jopun judtrded se 1apua] £q PIAIIOAL JUSWNNSUL JIIO IO YOI AUR JI “IPASMOY “AdUouIND -

‘S’ Ul 2pew 2q [[BYys jJuswnnsu] A)Lniag S} pue ON A Iapun anp sjuswied ¢ uUonwg 01 juensind

SWAY] MoIosg 10] spung Aed oSE jreys Jomoliog 90N Sy Jopun anp sareqo ae] pue saSreys 1u9w£ed§1-"'___

Auz piR JON 2y Aq PIOUIPIAZ 1Qap AP ‘uo Isa1m pue ‘Jo ediound o anp uagm Aed [[RUS Iamoliog”

'sadaey) ey pue ‘salieq) juwamndedasg ‘swey moaasy “seanuy ‘jedpupyg jo juswiieg ‘y A
:SMOT[O] St 22I5e puR JURUIA0D I9pUIT pue Jamoleq "SINVNAAOD WIOAINNA




" -Assbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

_assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: obhgatum to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
- in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s’ obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
bea covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fail§ 10 pay _the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that : are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spcc;f_ied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. o :

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lénder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or. venfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be" pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]l glve to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds hcld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordmce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccunty Instrument Lender shall promptly refund
1o Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association. Dues; 'Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall paythem in‘the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

" work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

s of. ptog"i'-ess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: *reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest..or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the oxcess, 1f any paJd to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If lorrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related ‘matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amountnot {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all_;nsqra.noe policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid unider the Ndte or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prlnc1pa] resxdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, __éi]low the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating-or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng_the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and-restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance'or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehevod of Borrower s obligation for the completion of
such repair or restoration. -

Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection sp__ec1fymg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connéctxon with the Loan. Material
representations include, but are not limited to, representations oonoermng Borrower s occupancy of the
Property as Borrower’s principal residence. : E
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

/exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
/ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
. prémijums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

%" & (@) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bbrrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall-be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had-an-opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made.in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall-not be requn'cd to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in‘Section 2. .

In the event of a total taking;" destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securﬁd by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
value of the Property immediately before: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless, Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be: reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) -the fair market value of the Property
immediately before the partial taking, destruction, or lo8s in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, .destruction, or loss in value is less than the
amount of the sums secured 1mmedlately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice.by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 _settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair:of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .
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nouoe address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

¢/ change of address, then Borrower shall only report a change of address through that specified procedure.
© There may be only one designated notice address under this Security Instrument at any one time. Any
= -notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law,_ the Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. -

16. Govemmg Taw; Severability; Rules of Construction. This Securlty Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in*this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall-not-affect other provxsrons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter:words ‘or.words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrowcr shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneﬁciéli interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate. payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerclsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’ Law. might specify for the termination of
Borrower’s right to reinstate; or (c¢) entry of a judpgment enforcmg this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which' then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures arty default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchangcd. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lénder:. (a) cask;"(b) money order; (c)
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* 7" _release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
.~ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* temedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
.. _Lendeér for.an Environmental Cleanup.
~ 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
© 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bdri-‘-owep’-é breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the det‘ault, b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ori or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be: entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the ,tlme and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale
of the Property for a period or periods permltted by Applicable Law by publiic announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchas"e_p ‘Trustee’s-'deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this: Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk.of tlle superior court of the county in which the
sale took place,

23, Reconveyance, Upon payment of all sums secured by thls Sccumy Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Secunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trusteg shall reconvey the Property
without warranty to the person or persons legally entitled to it Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lendcr may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has oeascd to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dunes conferred upon Trustee
herein and by Applicable Law. ‘
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“ # _STATE OF WASHINGTON
+ County of
7 _On this day personaily appeared before me Renita Qudeans

Skagit

} §§:

to. me kuo»'\;n to be the individual(s) described in and who executed the within and foregoing instrument,
and' acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned.

GIVEN under my hand and official seal this

) “mnum,,
\\\\;?.“LY J ’”’Io
P A \QSIONE'* %5
" §¢ v‘i\h p ':’%
-é " Pb&L\tﬁ._“ .h s
000 " SS
2l LONE
S R R S
“u, OF wgs\\\-\\‘-*z_
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L+t dayof (ifthcie XT3

| h/t YM/LJLKLL\ // CJ/ZU o

Notary Public in and for ttl State of Washington, residing at

BurlingtonWA /
1503

My Appointment Expires on D

/‘}/‘
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PLANNED UNIT DEVELOPMENT RIDER

“THIS: PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
Octqbe_r 2003 - , and is incorporated into and shall be
deemed to .amend- and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
Horizon Bank = -

. : (the
"Lender") of the same date and covenng the Property described in the Security Instrument and located at:

2420 E Meadow Blvd,Mount Vernon,WA 98273
[Property Address]
The Property mcludes but is not llmlted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the ’Declaration"). The Propcrty is .a part of a planned umit development known as
The Meadow we e

. {Name of:.Planned Unit Development]
(the "PUD"). The Property also includes Borrower s interest in the homeowners association or equivalent
entity owning or managing the common areas, and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all. of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documqnts "~are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent documesit which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the: Consument Documents

1050001126
MULTISTATE PUD RIDER - Single Family - Fannia MnalFreddle Mac UNIFORM INSTRUMENT - Form 3150 1/01
Page 1of3 ;| ¢ : Initials: *".3_

@337“ {0008) MW O0R/00.01 YMP MORTGAGE FORMS - (800)521 7291

\mmmm\\\s\wmmmmi}-azf**'




sy Wd2Sie 8L josp  opey goom_f;;

19)ipny funog ubeyg

Wi

LO/L OSLE w0y ho w0 WY gjogebeg (8000} us-&D

sy
T 9211000901

mam&lzd Sunsanbs.t Iomouiog O} JApUT WeI} 2010uU vodn ‘1sa1aiur
g ‘o[qeded 2q [eys puR S1el JON ST 1B JUSIIASIRGSIP JO 91kp SY) WOJJ JSAIANUL Ieaq [[2YS Siunoure
asa) “quowded Jo SUIIS) JOYI0 o1 3215k JOPUYT PUR JIMOLIOF SSI[UN) IUSWNLSUL £imaag 2 Aq painoos
Iomoliog JO 1Gop [RUORIPPR 2M0d2q [[EYs J fdeiSered sty 1apun Iepu] £q pasINgSIp SUMOUIe AUy Ul
Aed Aew ISpUIT USY) ‘ONP UM SIUIWSSISSE PUE SINP (JN1d Abd 10U S30p IamomIog JI "SIPIWIY "I
*19pu2] 0} 3]qe1dooorun HOTIBIDOSSY SISUMQ) ) Aq paureiurews a8e1aA00
ooweInsur Anjiqery orpqnd a3 Suridpual Jo 10918 91 AR PINOM TIIYM UOTIE AR (AT} IO ‘RONRIIOSSY
SISUMQ A Jo JuanraSeem-1as Jo uonduwnsse pue jugtrageuenl Jeaoissajoid jo uoneuTId) (111) [IapUaT JO
Jyeuaq ssaxdxa o) 30y 1 woIsIAoId U1 J1 , SIISWNJ0(] JUAMNSTO), 1) Jo uolsiaold Aue o) Juspuawe Aue
(1) ‘UTEWOp JUSUTOS JO UOTIBUIAPUOD Aq Furfe: & JO-9580 2y W 10 ;{nensea Jaipio Jo a1y Aq uonoNnsap
[eTIURISQNS JO 958D o) T ME[ Aq poImbal uoleurnize) JO 1u9umopuuqu J0J 1daoxa C[ﬂd JY1 JO UOTIEUULI)
10 JISWUOpURQE ) (1) :0) JUASUOd 1o Auadolg ay apIAIPqns* 1o-wonired Jomie ‘wuesuod wanum Ioud
§.Jopus YA pue Iapux] of 20nou Jaye 1daoxs ‘jou [reys IGMO.I.IOﬁ "JHISNO)) 0L SIpUAY H
“] F UOm0ag Ut papracid se juswniisu] AJunosg
am ;(q pom:los smIns i o) Jopur] Aq pardde aq jregs spaaao.rd yong ‘1apua] 01 pred aq [reys pue pousisse
£qaIay 978 ‘WOTIEUWISPUOD JO NAT] UT 20URKSATOD AUE JOJ X0 ‘(}d Ul JO SSNNJIJR) PUR SESIE UOWIOD A1) IO
£uadoig ay) Jo 1red Aue 10 [re JO SUDME) ISUIO IO UOHPIWSPUOS AUE Uil HONIGUUOD Ul JamoLiog 0} a]qeded
‘fenuanbasuoy 10 10mp ‘soSemrep o] wire[d Io preme Aue Jo spoooo.td Y], TuoHEUWRPUO)) ‘qQ
; 13pua 0) 319400 JO JUAIXD
pue ‘wunoure ‘uwro] ur ajqwidasoe Aorjod souensur Aiqer) arqnd v SUTRIUTEW: GOHRII0SSY SIAUMO 21
Y2y} 9MSUI 0} J[qEUOSEAI aq AW SE SHONOE YINS SE) [[EYS J0MOLI0g *3JuBINSU] Kmlqurl agng D

“Jamouiog 0 pred ‘AU J1 ‘S50Xa ST PIM ‘NP UAL) 10U IO IAIAYM JUSWNNSU] A1INIAG
oY) AqQ PAINDIS sWNs 9y ©) spaadold Q) Adde 1reys 1apua ‘Iopua] o1 pred 3q.{eqs pue poudisse Aqalay
aIe 1amoLrog o1 2jqeAed spassold Aue ‘() 911 JO SS1II{IOB] PUE SEalE UOUIOD 01 I0 ‘A11adold a1 01 §SO[ ©
Zuramorio] Treda1 10 UONILIOISAI JO NAT] I spaedold sowernsur Auadoid Jo uonnqmsrp € JO JU3A3 31 uj

- Aatjod 19yUelq, JO _JS)SEI 91[1 ‘Aq popiaoid
a8eraA00 dueinsur Azadord po.rmbeu w asde; Lue Jo oonou idwoad 1apury 2ard Jeys: Jamoxiog

“meo] 91 JO Wia) 3yl Furmp AFueyDd UL IIATEM ST JO UORIPUOD © 58 SOUMbA JOpUa] 1eym

- Ko170d UOTIBICOSSY SIUM(Q) 9T} Kq pepmmd S198rI9A00
ponmbar 2 jerp JuAXa 91 ©) paysnes pamaap st Auradold oY1 uo afeIoacd sowemsHl Auadoid imeyurenn
01 ¢ UON2ag 1epun uomeSiqe s Jamouog (1) pue ‘Auadord o uo sowensur Auadoid 0] $JUSU RIS UL
wnuerd &[moxi ) JO IOpUa 0] JuIAeg J1poLIad St 10} € UONAAS Ul uoistaoxd 9l SOATEM IOpUA]
(x) ‘ual ‘soueinsul sarmbal Jopusa Yym 10] ‘Spoof} pue saxenbyires ‘o pelum[ 00 Inq SFdpnpow
‘sprezey oo Aue pue ,‘o82ISA00 POpULIYS, WLIS) 9U) UM DIPR[OUI SpIezey ‘any 4q $sof- ysurede

pue ‘sporad sy Ioj ‘(S[2Al] J[qUANPIP FUIPn[OUI) SIMOWE I Ul AFersA0d doweINSU sIplaoId YIIYM <

pue 1apuo] oy K1opoepsnes s1 gorga Auredolg oy Suunsmy Aorjod ,1ayuelq, IO ,I9NSYN, B ‘I9LLED aouensut
paideooe A[ersuad v yna ‘SWRIUEW UONEIOOSSY SISUMQ S S8 3uU0] 0 "douBInswy K;.lado.rd g




BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. -

7‘?‘\‘
y

AN LA (Seal) (Seal)
Reni ta\Oudeans . -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

£ -Bortower -Borrower
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