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"~ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. ..

The undersigned subordinator anc_;{"’b_wﬂér agrees as follows:

1. HORIZON BANK : """'_;r“cfc'rrué:zfl A0 herein as "subordinator,” is the owner and holder of a
mortgage dated DECEMBER 6 - 2002 which is recorded in volume of Mortgages,
page under auditor's file No..200212110124 , records of _ SKAGIT
County.

2. HORIZON BANK rcfe'xfred”t'o herein as "lender,” is the owner and holder of a mortgage
dated OCTOBER 1 2003 exccuied by ALITA S BARNES
{which is recorded in volume of Martgages, page under auditor’s file
No.__ ¥ , records of __ SKAGIT Couiity) (which is to be recorded concurrcntly herewith).

3. ALITA § BARNES ___referred to hcrél_in"'"as ngwher,” is the owner of all the real property

described in the mortgage identified above in Paragraph 2. # 200310060313

4. In consideration of benefits to "subordinator” from "owner," receipt and sufficicncy of which is hereby
acknowledged, and to inducc "lender” to advanccﬂ"fﬁhds‘“‘:un'ﬁcr its mortgage and all agrecements in
conneclion therewith, the "subordinator” does hereby unqbnditjonal’ly"ﬁ_subordinale the lien of his mortgage
identified in Paragraph 1 above (o the licn of "lender’s" m_pt_tgagc,‘_iﬂenliﬂed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, includiri-g___any ’é;gté};sign or renewal thereof.

5. “Subordinator" acknowledges that, prior (o the exccution heredf, he h"f{s had the opportunity to examine the
terms of "lender's" mortgage, note and agrcements relating Lheretg; consents (o and approves same, and
recognizes that "lender” has no obligation to "subordinator” (o advance any funds under ils morigage or sce
to the application of “lender's” mortgage funds, and any application or usc of such funds for purposcs other
than thosc provided for in such morigage, nol¢ or agrecments shall not defcat the subordination herein
made in whole or in part. &

6. Tt is understood by the partics hereto that “lender” would not make the lt_jhn Sc:(_;'ﬂ"l.‘.ﬁd'b)’ the mortgage in
Paragraph 2 without this agreement,

7. This agreement shall be the whele and only agreement between the parties 'herei:'(j‘ with tegard to the
subordipation of the lien or charge of the morigage firsi above mentioned to 'f_l‘m{ffi'ieh or charge of the
mortgage in favor of "lender” above referred (o and shall supersede and cancel-any prior agrcements as to
such, or any, subordination including, but not limited to, those provisions, if _any,‘:.-'ci{:m{éipcd in the
martgage first above mentioned, which provide for the subordination of the lien of charge thereof 10 a
morlgage or mortgages to be thereafier exccuted. T

8. The heirs, administratars, assigns and successors in interest of the “subordinator” shzi.l_l be bound by this
agreement. Where the word "morigage” appears herein it shatl be considered as "deed of trust," and gender
and number of pronouns considercd to conform to undersigned.

Excculed this / §Iday of Chéﬂ%% , (_900\_:3
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