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Bellingham, WA 98226

- MODIFICATION OF MORTGAGE

Reference # (if appllcable) 200002280146 Additional on page
Grantor(s):
1. Wechsler, Roger P

Grantee(s) S
1. Horizon Bank

Legal Description: A PTN" OF SW 1/4 OF NW 1/4 & OF NW 1/4 OF SW 1/4,
34-36-3 E W.M. Additional on page 4

Assessor's Tax Parcel 1D#: 36(_)33‘21-0:4011"0002 (P48618)

THIS MODIFICATION OF MORTGAGE dated -September 22, 2003, is made and executed
between Roger P. Wechsler; an unmarned individual (referred to below as "Grantor"} and
Horizon Bank, whose mailing address is PO Box 642 / 1020 South Burlington Blvd,
Burlington, WA 98233 (referred to below as "Lender").




Fray MODIFICATION OF MORTGAGE
* Loan‘No: 1067000022 (Continued) Page 2

MORTGAGE. Lender and Grantor have entered into a Mortgage dated February 23, 2000 (the "Mortgage”) which has been
wrecorded in Skaglt County, State of Washington, as follows:

Recorded February 28, 2000, under Skagit County Auditor’s File No. 200002280146,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Skagit County,
State:of, Washmgton

See Exhibn A, wh|ch Js attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Property orits: address is commenly known as 15115 Bow Hill Road, Bow, WA 98232, The Real Property tax
identification number is 360334 0-011-0002 (P48618)

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The maturity date of’ March 1, 2001 referenced in above described Mortgage is hereby deleted in its entirety
without substltutlon The perlod of this Mortgage shall continue uninterrupted until re-conveyed by Lender to
Grantor, :

The maximum 'bbligatioﬁ‘ limit 6! $260,000.00 referenced in above described Mortgage is hereby deleted in its
entirety without substitution.

Obligations defined in’paragraph-3a in above described Mortgage are further defined to reflect chain of
indebtedness through Promissory Note for a revolving line of credit dated February 28, 2001 in the original
amount of $1,500,000.00. A Change in Terms dated July 1, 2002 increased this line of credit from $1,500,000.00 to
$2,000,000.00, and a change in terrns dated Septermber 22, 2003 reduced this line of credit trom $2,000,000.00 to
$500,000.00.

CONTINUING VALIDITY. Except as expressly ‘modified above, the terms of the original Mortgage shall remain unchanged
and in full force and effect and are legally:valid, binding, and enforceable in accordance with their respective terms. Consent

by Lender to this Modification does not waive Lenders right to require strict performance of the Mortgage as changed above

nor obligate Lender to make any future modifications.-. Nothing in this Modification shall constitute a satisfaction of the
promissory note or other credit agreement secured by the Mortgage (the "Note™). It is the intention of Lender to retain as
liable all parties to the Mortgage and all pastiés, makars and endorsers to the Note, including accommeodation parties, unless
a party is expressly released by Lender in: writing. Any maker or endorser, including accommodation makers, shall nat be
released by virtue of this Modification. If any person‘who signed the original Mortgage does not sign this Medification, then all

persons signing below acknowledge that this Modification is-given conditionally, based on the representation to Lender that

the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it.

This waiver applies not only 10 any initial extension or madification, but also to all such subsequent actions.

GRANTOR ACKNOWLEPGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 22, 2003.

1 INDIVIDUAL ACKNOWLEDGMEN
stareor _ LRl wl )
| S8
county oF T ¢ Ly F )

On this day before me, the undersigned Notary Public, personally appeared Roger P. Weéhéler,"an 'ﬁ.nmar'rled individual,
personally known to me or proved 1o me on the basis of satisfactory evidence to be the individual described in and who
axecuted the Modification of Mortgags, and acknowledged that he or she signed the Modmcatlon as h1s or her free and

voluntary act and deed, for the uses and purposes tharein mentlo_?ed

Given under my hand and official seal this /< day of C/c 7/ 'Z- o

By \. f f“’>(
No,tﬁry szu/ a/nd for the State of M

R
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MODIFICATION OF MORTGAGE
~ Loan No: 1067000022 (Continued)

LENDER ACKNOWLEDGMENT,

STATE 0|= f/\””‘, [ .'\W\ )
}SS
coum'v OF g 74 f;( ) 1L )
) o SR .
On this / % f‘ S day of {(/C"fbk? e , 20 £-2 , befors me, the undersigned
Notary Publi¢, personally appsared TN IR and personally known to me
or proved to me on thie.basis 6f satisfactory evidence to be the _ .~ ( ficiw ~ v , authorized agent for

the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary
act and deed of the said Lender; duly authorized by the Lender through its board of directors or otherwise, for the uses and
purposes therein mentioned, and on‘oath stated that he or she is authorized to execute this said instrument and that the seal
affixed is the corporate.Seal’of said Lender

ey .
By ] /«:>( / m i Residing at /1,‘/ WVL Li.j»'“m:' o i

No@blupn/and for the State of L

My commission expires _/ AR

LABER PRO Loding, Ver. §.21.50.0602 Copr. Haand Financial Solylione, nc. 1997, 2003. AN Fughls Resarved. - WA pichwinCFRLPLG2M FC TR-1073
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EXHIBIT A

eancE van,

The Southwest % of the Northwest % of Section 34, Township 36
North, Range 3 East, W.M., EXCEPT the North 33 feet thereof as
conveyed.-to. Skaglt County for road purposes by deed dated April 16,
1896 and recorded April 23, 1896, in Volume 32 of Deeds, page 816,
AND ALSO EXCEPT that portion lylng within that certain 60 foot wide
State Highway kriown.as Pacific Highway as conveyed to the State of
Washington by ‘Deed dated March 10, 1919 and recorded July 16, 1919,
in Volume 114°of Deeds; page 319, AND ALSO EXCEPT Drainage District
No. 18 ditch right of way as condemned in Skagit County Superlor
Court Cause No. 5958 AND. ALSO EXCEPT that portion cof said premises
lyving within the boundar;es of the follow1ng described tracts:

1.) Beginning at a- p01nt ‘ot the East line of the Pacific Highway
202.44 feet Northerly of.the point of intersection of said East
line with the Northerly - line of the County road known as Road XCVI
{said point being 78 feeft South and 41.3 feet East of the Northwest
corner of the Southwest Y4);

thence East at right angles to the ‘West line of said Section, 198.7
feet;

thence North parallel with sald West line 100 feet;

thence West to the East line- of the rlght of way of the Pacific
Highway;

thence Southerly along said East llne to the point of beginning.

2.) Beginning at a point on the East llne of the Pacific Highway,
202.44 feet Northerly of the point of -intersection of said East
line with the Northerly line of the County road known as Road XCVI
(said point being 78 feet South and 41.3 -feeft East of the Northwest
corner of the Southwest % of said Section 34);

thence East at right angles tc the West llne of sald Section, 198.7
feet;

thence North parallel with said West 11ne, 100 feet to the true
point of beginning of this description;

thence South parallel with said West line to a p01nt 244.8 feet
South of the North line of the Southwest % of said. Sectlon 34;
thence due East, 150 feet;

thence running due South, 129 feet, more or less, to the North line
of the County road;

thence Southeasterly along said road to a point 1ntersect1ng a llne
drawn parallel to and 8 feet East of the last described” llne (as
measured at right angles thereto);

thence North parallel with the West line of said Sectlon 34 to a
point East of the true point of beginning; .
thence West to the true point of beginning.

Situate in the County of Skagit, State of Washington.

.
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PARCEL. "B":

That: portlon of the Northwest ¥ of the Southwest % of Section 34,
Townshlp 36 North Range 3 East, W.M., described as follows:

Beginning” at a p01nt 5 chains and 15 links (339.9 feet) North of
the centetr of ‘the”Southwest ¥ of said Section;

thence due West .to Bow Hill Road;

thence follow1ng along the said road in its course in a Northerly
and Westerly directidn to the East line of Pacific Highway;
thence North to the North line of said subdivision;

thence East to the Northeast corner of said subdivision;

thence South to ther p01nt of beginning, EXCEPT Drainage District
No. 18 ditch right of way as condemned in Skagit County Superior
Court Cause No. 5958, AND ‘BEXCEPT the following described tracts:

1.) Beginning at the lntersectlon of the East right of way line of
Pacific Highway with the. North marglnal line of Bow Hill County
Road;

thence North along the sald llne of Pacific Highway 302.44 feet;
thence East at right angles 198.7 feet;

thence South at right angles to the North line of said Bow Hill
Road (also known as Warren Road) ;

thence following said North line of Bow Hlll Road to the point of
beginning.

2.) Beginning at the % section corner on. the West line of said
Section 34;

running thence North 89°55’ East along the quarter section line of
said Section 34, a distance of 240 feet;

thence due South 244.8 feet to the true p01nt of beglnnlng,
thence runnlng due East 150 feet;

thence running due South 129 feet to the North 11ne of the County
road;

thence Westerly along the North line of the County road 161.2 feet,
more or less, to a point due South of the true p01nt of beginning;
thence North 70.8 feet to the true point of beglnnlng

3.) Beginning at a point on the East line of the Pac1flo Highway
202.44 feet Northerly of the point of intersection of-said East
line with the Northerly line of the County road knowh as Road. XCVI
(said point being 78 feet South and 41.3 feet East of the Northwest
corner of the Southwest ¥ of said Section 34);

thence East at right angles to the West line of said Sectlon, 198 7
feet; :
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thencé North parallel with said West line, 100 feet to the true
point of beginning of this description;

thence South parallel with said West line to a point 244.8 feet
South of.the North line of the Southwest % of said Section 34;
thence die East, 150 feet;

thence running-due South, 129 feet, more or less, to the North line
of the County - -road;.

thence Southeastéerly along said road to a point intersecting a line
drawn parallel to and 8 feet East of the last described line (as
measured at right - angles. thereto);

thence North parallel with the West line of said Section 34 to a
point East of the true point of beginning;

thence West to the true point of beginning.

Situate in the Countyfof_Skagit, State of Washington.
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