AN

Skaglt County Audltor

HomEq S 10/1/2003 Page 1 of 3 3:08PM
Subordmatlon Department — - T
:|837 Watt Avenuecit; 200 FIRST AMER!CAN TlTLE GO.
orth nghlands, 5660 ,
. . - ; SPACE ABOVE THIS LINE FOR RECORDER’S USE ONLY r-)l/i q q 36

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING ‘SUBJECT TO AND OF A LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT,made September 29, 2003 by and between Wachovia Bank of Delaware,
NA, fka First Union National Bank-6f Delaware, successor in interest to First Union Home Equity Bank,
present owner and holder of the .Deed. of Trust and Note first hereinafter described and hereinafter
referred to as "Beneficiary” and Wells Fargo Home Mortgage;

 WITNESSETH

THAT WHEREAS Timothy Stratton’--and'Sandra Stratton, husband and wife did execute a Deed of
Trust, dated March 19, 2001 to First Union National Bank of Defaware, NA as Trustee covering :

PROPERTY MORE FULLY DESGRIBED IN SAID DEED OF TRUST

To secure a Note in the sum of $50,342.00, dated March 19, 2001 in favor of First Union National Bank of
Delaware, NA which Deed of Trust was recorded March 23 2001, Instrument No. 200103230081, Book
=+ Page **** Official Records of Skagit County, State of Washlngton and

WHEREAS, Owner has executed, or is about to execute a Deed of T_ru'st and Note in the sum not
to exceed $139,833.00, in favor of Wells Fargo Home Mortgage hereinafter referred to as “Lender”,
payable with interest and upon the terms and conditions described therem whnch Deed of Trustis to be
recorded concurrently herewith! and

WHEREAS, it is a condition precedent to obtaining said loan that said Dééd'qf Trust last above
mentioned shali unconditionally be and remain at all times a lien or charge-upon the land herein before
described, prior and superior to the lien or charge of the Deed of Trust first above. mentloned and

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securmg the same is
a lien or charge upon the above described property prior and superior to the lien or charge of the Deed of
Trust first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate
the lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed: of Trust |n
favor of Lender; and _ :
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WHEREAS it is to the mutual benefit of the parties hereto that Lender make such loan to Owner
“and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien
“'or charge upon said land which is unconditionally prior and superior to the lien or charge of the Deed of
Trust first above mentioned.

‘NOW,: THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable ‘consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order fo mduce Lender to make the loan above referred to, it is hereby declared, understood and
agreed as follows:

1. That said- Deed of Trust securing said Note in favor of Lender, and any renewals or
extensions therecf, shall unconditionally be and remain at all times a lien or charge on
the property therein described, prior and superior to the lien or charge of the Deed of
Trust first above mentloned

2. That Lender would not make its loan above described without this subordination
agreement. ' :

3. That this agreement shall.-be the whole and only agreement between that parties
hereto with regard to the subordination of the lien or charge of the Deed of Trust first
above mentioned to the lieh or charge of the Deed of Trust in favor of Lender above
referred to and shall supersede and cancel any prior agreements as to such, or any
subordination including, but not limited to those provisions, if any, contained in the Deed
of Trust first above mentioned, which provide for the subordination of the lien or charge
thereof to a Deed or Deeds of Trust or to a Mortgage or Mortgages to be thereafter
executed. :

Beneficiary declares, agrees and acknowledges that - i

A. It consents to and approves (i) all provisions.of the Note and Deed of Trust in favor of
Lender above referred to, and (ii) all agreements. including, but not limited to any loan or
escrow agreements, between Owner and Lender for the d|sbursement of the proceeds of
Lender’s ipan; :

B. Lender in making disbursements pursuant to any-such agreéement is under no
obligation or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination hereln made in whofe orin
part S

C. It intentionally and unconditionally waives, relinquishes and subordinates the:lien or
charge of the Deed of Trust first above mentioned in favor of the lien or charge upon said
land of the Deed of Trust in favor of Lender above referred to and understands that. in
reliance upon, and in consideration of this waiver, relinquishment and: subordlnanon___
specific loans and advances are being and will be made and, as part and parcel thereof, .
specific monetary and other obligations are being and will be entered into which would . .
not be made or entered into but for said reliance upon this waiver, reilnqwshment and_ '
subordination; and .

D. An endorsement has been placed upon the note secured by the Deed of Trust'first--“ _
above mentioned that said Deed of Trust has by this instrument been subordinated to the : .
lien or charge of the Deed of Trust in favor of Lender above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Wachovia Bank of belawa_r_e, NA, fka First Union National Bank of Delaware, successor in interest to First
Union Home Equity"*Bank L

~ Sunil S. Smgh'/Assns‘tﬁn VlceP}srﬁ'
State of California W

County of Sacramento

On SEP 30 2003 before me, . { a notary
public, personally appeared Suml S. Slngh nown to me i i or
—evidence’ to be the person whose name |bed to the within instrument and acknowledged

to_me that he/they executed the same in erfthelr authorized capacity{esy—and that by

r/their sighaturg{s}oh the instrument the person(-e—)-'or the ent|ty upen behalf of which the persan{s).
acted, executed the instrument.

Witness my hand and/@fficial seal. 7 —
: k. 4 _ Commission # 1326080

Rl - A, z
Notary Public F SR ‘Notasy Public - Califarnia €
" {z / - . SacramentoCounty [T

Borr: Stratton
Loan No.:6691973
Escrow:

C AN\t glo ——
This document prepared by

Linda Anderson for;
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