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DEED OF TRUST

DATE: September 36,' 20'03""

Reference # (if appllcabte) _. Additional on page
Grantor{s):
1. Angel, Patrlma A

Grantee(s) e
1. PEOPLES BANK
2. First American Title Co. of Skagit County, Trustee

Legal Description: LOT 60, "STONEBRIGE CONDO" Additional on page 2
Assessor's Tax Parcel ID#: 4775-0@'07_0“501066.0 (P120063)

THIS DEED OF TRUST is dated Septerhbé{ 30, 2003, among Patricia A Angel, as her separate
estate, whose address is 510 N Laventure Road, Mount Vernon, WA 98273 ("Grantor");
PEOPLES BANK, whose mailing address’is EAST- MOUNT VERNON OFFICE, 2601 EAST
DIVISION STREET, MOUNT VERNON, WA 98273 Iraferred to below sometimes as "Lender”
and sometimes as "Beneficiary"”); and First Amerlcan Title:Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernan; WA 98273 (referred to below as "Trustee").




INdLO g 8 o Z aﬁed SOOEILIOI- *
Jo;lpnv A;unoo ;lﬁe)is

"ISNJ] JO Paa SIY3 JO SUQIIPUDD PUE SULIAY 8Y) Yum aouedwod

8; .IOLUEJD 10 sesodind Joj Auedoid |eay eyl 109dsul 01 pue S)SSISIU §,IBPUIT 01 PUSNIE Ol SSWIl I|EUOSE
&."'IIE J.E Auadmd |eay ayl uodn Jelua Aew saanewussaidsl pue swuabe s apua pue Jepua t1elug o} by s Jepuan

. ‘anjea jenba
_.;:1sea| 1e']0 SluBU.IBnDJdLm yhm syuawsaosdw| yons aoeydal 01 Jepus 01 Alo1oejsnes syuewebuelie ayew o) 10juein
Jalinbar Apwr-Japue ‘siuswancadul| Aue 0 [BACWSI Yl 0] UGINPUDD B Sy IUSSUCD UBINAM Joud S JapusT 1Noylm
A}Jadmd 1995 ‘ayl wodp siuawaaosdw] Aue aA0LWIBS 10 YS|OWSp 10U ||BYS Joluelg Csjuswusacldwy) jo |eacwusy

s . TUBsu00 usllum Joud §,18pUaT oy s1onpoad 3204 10 |9aelB f|10s 'elI0DS 'AR|D “|BOD ‘(SBH puE |10
Bmpn]ow) S[BJGL.IIUJ 2aquin Aue ‘saowss 03 Wb eyl Ayied Jsyio Aue o1 uesf 1o ‘anowar 1ou [Im Joluesty ‘Buiobaioy
ayl. jo Aummuaﬁ ‘ayr Buiniwil noyupn  CAledoid oyl o uoiiod Aue Jo Aladold 94yl 01 40 uo slsem Jo o Buidduls
Aue JE}H._HS‘ A0 _1|u.u_ad PWW0D JOoU guesinu Aue juuad 10 JONPUDD “3SNED 10U ||BYS JOlURIL) CBISEAn “eduesSInN

‘anjea sl an1dsald 01 AIESSadsU 0URUSIUIEW PUE ‘Sludwade|dal
'snedm “e u.uopad Audl.uojd pue uonRipuod pooB ul Amadold 2yl ulelulew [leys Jolueln ureluely 0} Aing

: : L ‘sasodind jeinynoube Joy
A||ed|auud pasn 100, Sl Auadmd jeay sy} -Alsdold eyl uo suoneyu| J12yic oy 10 Auedoig syl o 9sn ayl 01 giejal
suoisinoid Buimoro) ey 1 - (UARKEP UOAN PENOABS A{{ROIIBCING JOIUBID D) JepuaT woly asuadl| B s abajiaud syl
Alradosd syl wiel) s1uey 91.]1 manoo {£) pue ‘Auadold syl sBeuew Jo sieredo 'asn (7)) Auedold a2yl Jo |0JU0D
pue uoissassod UI UIeLuaJ [L) Aew Joluel ‘1neyaq jO 1U8AT Ue L0 BOUBLNIN0 BYL |IUR  “8SM PUE LOISSASS0d

suoisiacud Buiaao|jo) a4yl Aq pauianob aq |jeys Auedoid
8l jJo 8sn pue uomsassod s Jmuma eyl sooube J0lIEIH CALHIdOHd IHL 40 IINVNILNIVIN ANV NOISSASSOd

s:u..lau.moog pale|8Y 84l pue ‘1snJ] JO paa(] SIY) lUawa2iBy 1pal) a2yl J1apun suoieb|go s,0luelD
J0 |{e wipjiad Jsuuew A|a|.u|1 g up.pus: A|1nuls 1leys pue ‘anp ewooeq ABYl SE 1snJ] O peaq SIYl AQ paInoas slunowe

lle 1epua o1 Aed |eys mme 1an_|_ 40’ paeq Sy Ul papiaoad 9SIMIBYL0 SB 1090X3 'IONVIAHO4HId ONY LNIWAYL

“SWH3IL
ONIMOT10d 3HL NO GBJ.dEI-'JOV anNy NEIAIE) S LSNYL 40 33340 SIHL "1SNYL 40 Q334 SIHL ANV ‘S1INIWND0A
Q3ILv1EH 3HL ‘INAWIIYOY . LIgIHD “3HL- HIAONN SNOILYDITE0 ANV SINIWNIIHOV S.HOLNVHD 40 HOV3
40 IIJNVYWHO-4H3d (9) ANV SSEINCIEJ.HHCINI JHL 40 LNAIWAYd (V) 3HND23S OL NIAID SI 'ALYIJ0Hd TYNOSHId
ANV SLN3H 3HL NI 1S3H3LNI .umnoss EIHJ. ANV SLN3Y 40 INFWNDISSY IHL DNIGNTINI “1SNHL 40 g33d SIHL

; ‘ssaupslqepuy| 8yl jo Led Ja |8 J0 UCHEIS9098 usdn payoARl Aljgonewoine
8G |jeys pue uondo s, spua le pa)|0/\3.l ag_ Aell asuasll yoym ‘syjoid pue swuay syl 102(|00 Ol 8SUSD| B I0WUBIG
01 s1uelb Japua -1snu] 30 peag siyy'jo. Buiplogasiayl uodn sjeoya pue peldaped ‘oiiveds agq 03 pepusiul st juswubisse
syl AQ pPe1E=®ID USH 8Ul ‘0Z0°80°S8H AADH. Glim o agueplonse ur papiodal s uawubisse siy)  Aladoid syl Jo sujoud
pue ‘sluay ‘sosed| [|e 01 pue Ul 1sa1alui pue 3 bl s oeID o (1B “Japus 0} Ajundes se subisse Agalay Joueln

-aouejeq 042z Aue BuipuelSGUMIGU 19343 puR 3210} N} U] UIRLUAI [|IM 1SNI) SO PI3(Q SIY) JO U] A
'210§948Y] ‘I0JUEID) 0} Spuny asueape o} uopeBiqo £ 1epusT a)euILIS) 10 JIPRID JO BU)| Y} S)EUILLIA) JOU SA0p AsUR|RG
012z Y '0J3Z IO UMOYS JUNOLIE 8y} UYL J8eMo} eq sowj uelied Je Aew Npeld Jo sul Buiajoned ey jo souejeq piedun ey
‘pasueapesl Apuenbesqns pue ‘pledss "iapue A4 padueape ag Aew spung -ddugjeq sleipeuwuaiul Aug pue isnaj Jo peegq
Sy ul pepiacid se Jwir Mpes) 8y 01 dn oJez Wody suHl 01 Sl woly Juawediby upasn eyl Jepun Bulpuelsino aduejeq
8y} S8IND8S 1SN JO PI8(] StYl 1By} :epue] PUR JOJURIL 10 UOHUSIL Syl S| ) ‘luswadily upasy eyl W papiacsd se Jwar)
upaiy ay paadxa 1ou |eys ‘ydesbesred spp Jo ydeibesed sseupsiqepu) syl Jeyue Ul papinosd se pasueape jo pepuadxe
syunowe Aue pue ‘sabieyo sayio ‘sebeseno Asesodas) Aue ‘Juawseify Mpal) ayl uy papiacid s WINS Jo ajel I|qelEA
io paxyj e je ssuejeq yons uo safieys esueuy Swipnpput Jou ‘auwn sud: Aue e Buimo asuejeq Buipuelsino ejol sy yeyy
uoneuwn| ay) o} 13algns ‘swil 0} W} WL apewal pue ‘pledal.“apew ‘2q ABLWI S8JUBAPR LING -uopezpiowe sanebsu
smo|e jwawaeiby upei)y eyl !pajeoues 1o papuasdsns paw’.ﬁw:ax i.laéq J0U Sey Upald jo aul Ayl pue jusuwsaifiy
PRI S JO SULA AU |18 yum saydwod tojuely) se Buop'osiyun) upsio ay) 01 dn 10juBIS 0} SBdUBADE SYEW O} 1ApUST
salebiqo Yarym ‘1sala)ul Jo 9lel 3|gRLEA B LM IPaID Jo aull Bulaoher’e $elnoas 1sni) Jo peag SIY "UONEMILY INOYNM
pue ‘uoijuyap ssaupelqapu] eyl ui peyideds siunowe eyl u; uomppe ur 'A“e:u_;laeds “LIdIYD 40 INIT DNIATOAIH

aray lemu|) "uanlb s eauou q:ms jun pue ssajun suonebiiqo 10 suBo| jeUCIPPE
2IN09S 10U J|BYS 1sSni] JOTPEEARAGY Usyl ‘1epua 01 Jojueit) jo suouEBuqo 10°.88111|1Gel| JBYlo pue 1peia JO Suo|suslxa
‘sueo| |euonippe Aue yum uongsuucs W) BupusT ul yinig Jepur |poued ol ayBu eyl Jo aopou aalB o1 pasnbal s
18pu BYL | “SQESDI0JUBUN BSIMISULO BLIODSY ABLL Ja}ESIaY JO 2§ ABW Slunowe yons Aedal 6} uoueﬁqqo 8yl Jaylsym
pue ‘suonelwy jo 8amels Aue Aq paseq sweosq Aew 19lyessay 10 8 Aetu s1unou.le yons uodn Aseaodad Jayisym
pue ‘asmmiaylo Jo Aued uonepowwodde ‘Alains ‘iolueienB se paleﬁuqo Jamaqm s:aqw yum Apuiol 10 Ajenpiaipu
alqey 8q Aew Jolueln Jayleym psiepnbiun 1o palepinbll pusBunudd’ 1o, B1Nj0SHE /PBUNLISIBPUN 40 PAUILLIBIEP
}981pUl JD 1D8MIP ‘BNP 10U 1O BNP JBYISYA 8SIAMIBYID 10 AJBJUn|OA Jolaym uawedifiy 1per) eyl jo esodind ey
01 palejsiun 1o palefal Jayiaym ‘Buisue 1ayyeasay Jo Builsixa mou 1aylaym Luatu j0 aJom i0 auo Aug 10 Jojuesn ysulefe
1apua Aq SWIE|D (|B SB [|2M SB WSyl JO 2J0W JO U0 Aue J0 ‘JOpuDT 01 JOWRID O uoeJqu, 1s=121u1 snid ‘senlgel| pue
slgap ‘suoief)qo (e seJnoes Isnd] Jo pes Sl ‘Wewsslby 1pald syl 01 uoippe ul| NOI.LVZI'IVHEIL\'ITIOO'SSOHO

(€900C1d) 0000-050-000-GZ4F S J9quInu uoleIFIUIPI Xei‘l\uédmdf feay 9yl ‘€£286 VM
‘UoLIBA JUNOPY ‘peoYy BiMuBAR ] N OLG SB UMOUY AjUOWwWOD $i $$8JPPE s} 1o Aladoid [eey ay]

NOLONIHSYM 40 3LVLS “LIDY)S 40 ALNNODIHL NI ALVNLIS

‘NOLDNIHSYM ‘ALNNOD LIDY)S 40 SAHOD3H “v80090Z0E00Z ANV LOZ0SZZ0Z00Z
"L800LZOLO00Z ‘0900£0¥OLOOZ ‘8500ZZ90LO0Z "SON 34 S.HOLIGNY HIANN
@3Q4093d SLNIWNYLSNI ISOHL 40 INFIWANIWY NV ONIEE WNININOGNOD aIvs)

‘NOLONIHSVM ‘ALNNOD LIDVNS 40 SAHOIIY 'SZ000Z8OE00Z
'ON 3714 S.HOLIANY HIANN €00Z 9 AHVNHE3Id q3IAHOO3Y SY “.SNVId
ANV dYIN AJAHNS OL INIWANINY HLXIS WNININOONOD IDAIYgINOLS. 09 101-;

UO].BUILISEM }JO B8lelg ‘AJUHOO IIEEHS I.ll p91390|
{.Ayiedoig [eay, ayl) ‘sienew igjis pue [pusylosh ‘sef ‘|10 ‘s|eJaulW [[B UOIIEIIWI| INOUMA Bulpmom LAnedosd.
|lea) syl o Bunejas supoid pue ‘saneAod 'siyB Jaglo g pue (swybu uoneBiudl 1o Youp ylim Sali|in ul qocus 6ulpm,uu-.5_{i
syBu youp pue syyBu 1elem umem je seoueusundde pue ‘Aem jo syBu ‘siusweses ||B lsaunixy pue sibawasodiir
'sBuiping paxie 1o peloale Apuanbasgns 2o Bunsixe e yum soyleBor ‘Auedoid jes: pequosap Blrmoior syl
o1 pue uj 18181 pue ‘e by s J0uRID 4O |2 ‘AJeidyeuag se JepuaT Jo Mjausq ayl 1op pue uoissessod pue Anue Jo v
3yBy ‘efes 1o 1amod Yim 15N11 Ul 3215NI] 0} SA3AUOD JOJUBID) ‘UOIIBISPISUCD BjqenieA 104 *INVHD ANV AONVAIANOD

g abed (panunuo)) 1-909ZL2G ON ueo
1SNdl 40 d3ad




S DEED OF TRUST
" Loan:No: 5712606-1 (Continued) Page 3

; Cnmphance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
_.---'compllance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
gtherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
"in.effect, of-all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good fa|th any such law, ordinance, or regulation and withhold compliance during any proceedrng. including
;approprlate -appeals, 3o long as Grantor has notified Lender in writing prior to daing so and se long as, in Lender's
ffsote Op(l‘llClﬂ, lLender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
securlty Bt a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect _Grantor agrees neither to abandon or leave unattended the Property. Grantar shall do all other
acts,’if addrtlon o those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary 10 protect and preserve the Property.

DUE ON SALE- CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this'Deed of Trust or [(B) increase the interest rate provided for in the Cradit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upoen the sale or
transfer, without Lender 4 pnor written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale ot transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, benéficial or.equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, cofitract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment,.or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of-cenveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercrse rs prohrbrted by federal law or by Washington law,

TAXES AND LIENS. The followmg provrslons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay wnen due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and “sewer), fmes ;and impaositions levied against or on acgount of the Property, and shall
pay when due all claims for ‘work dorie oh or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all ligns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. e

Right to Contest. Grantor may withho!d "payrhent of any tax, assessment, or claim in connection with a good faith
dispute aver the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice..of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient-carporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any, gosts and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the I|en In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the’ contest proceedmgs

Evidence of Payment. Grantor shall upon demand furnish to.Fender satisfactory evidence of payment of the taxes
ar assessments and shall autharize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property :

Notice of Censtruction. Grantor shall notify Lender at Ieast frfteen (1 5) days before any work is commenced, any
services are furnished, or any materials are supplied to' the Propérty, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advéance assurances satusfactory to Lender that Grantor can
and will pay the cost of such improvements. EE

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to msurlng the Property are a part of this Deed of
Trust,

Maintenance of Insurance, Grantor shall procure and maintain ‘polic_ies o:f.*fir_e_‘__i__nsurance with standard extended
coverage endorsements on a replacement basis for the full insurable valie .eovering, all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance: clause and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, caverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory.to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days prior wiitten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favgr af Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should.the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a specral flood hazard area,
Grantor agrees 1o obtain and maintain Federal Flood Insurance, if available, within 45 days after .notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpard principal-balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits-set underthe National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for"the“'t'erm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the. Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of toss.if Grantor fails to do
sa within fifteen {15} days of the casualty. Whether or not Lender’s security is impaired, Lender may; at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to” the redur:tlon ‘of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property I Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destreyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proaf of such. expendrture, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor i§ not:in.default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed ta the repair or restaration of the Property shall be used first to pay-any ameunt B
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shaII be apphed 4
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in fuli of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantar's interests may appear.”, .~

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security mteres_t_s,-
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make repairs to the:
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes erI y

: ,
MY
Skagit County Auditor
10/1/2003 Page 3 of & SO7PN
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DEED OF TRUST

" Loan:No: 5712606-1 (Continued) Page 5

; iver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

§ __..--*Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

o r._andn places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

" agresments, financing statements, continuation statements, instruments of further assurance, certificates, and

othet documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,

‘petfect, cantinue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

Related Dacuments, and {2} the liens and security interests created by this Deed of Trust as first and prior liens

‘on. the Property, whether now owned or hereafter acquired by Grantor. Unless proehibited by law or Lender agrees

1o the ¢ontrary.in writing, Grantor shall reimburse Lender for all costs and expenses incurred in gonnection with the
matters referred.to in this paragraph.

Attorneynih-Fab,t. [t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and’in.the'name of Grantor and at Grantor's expense. For such purposes, Grantor herehy irrevocably appoints
Lender as Grantor's atteérney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may-be necessary ar desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE. . Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations tmposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance-and” shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidenhcing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be pald by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person:or, persons Iegaily entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Grantor will be i default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a materlal m|srepresentatton at any time in connection with the Credit Agreement. This ¢an
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor d_oes not mee_t “the repayment taerms of the Credit Agreement, (C}) Grantor's action or
inaction adversely affects the collateral.6r bender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or: destructive use of the dwelling, failure to pay taxes, death of all persons liable an
the account, transfer of title or sale -of the dwellrng, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another hen or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. < an’ E_\rent- of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mere of the follewing rights and remedies:

Election of Remedies. All of Lender's r|ghts and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choosé any oné remedy will not bar Lender from using any other remedy. |f
Lender decides to spend money or to perform”any ‘of Grantar's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender quI not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the "r-i_ght at its op_tion to declare the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real: Property the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender :shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the Full extent pro\nded by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a securaed party under the Uniform Commercial Code .,

Collect Rents. Lender shall have the right, without notice to: Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and. unpaid, ar)d apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtheranoe.: of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees'directly'to lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney -in-fact to endorse instruments received in
payment thereof in the name of Grantor and 1o negotiate the same-and, collect the proceeds. Payments by tenants
or other users ta Lender in response to Lender's demand shall satisfy the obhgatlons for which the payments are
made, whether or not any proper grounds for the demand existed. Ler_t_der may: e_xermse its rights under this
subparagraph either in person, by agent, or through a raceiver, B o

Appoint Receiver. Lender shall have the right to have a receiver appomted to take possessnon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the- proceeds, .6ver and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if‘permitted by law. Llender's
right to the appointment of a receiver shall exist whether or not the apparent value of the'Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not d|squal|fy a perspn fram serving as a
receiver. L

Tenancy at Sufferance. If Grantar remains in possession of the Property after the F‘ropert’y is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default-of Grantor Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at. Lender s Optan either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmedrater upon he d_emand of
Lender. . S

Other Remedies. Trustee or Lender shall have any other right ¢r remedy provided in this” Deed of Trust or the
Credit Agreement or by law,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale of the Personal
Praperty or of the time after which any private sale or other intended disposition of the Personal’ Preperty is to be
made. Reasonable notice shall mean notice glven at least ten {1Q) days before the time of the sale-or dlsposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. - - : =

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts o h e

the Property marshalled. In exercising its thtS and remedies, the Trustee or Lender shall be free to sell all o any:

part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to: bld at anv

public sale on all or any portion of the Property.

Attorneys' Fees; Expanses. If Lender institutes any suit or action to enforce any of the terms of this Deed of:-'"

Trust, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all

reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its .
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AEFAARRMLmD

Skagit County Auditor

10!1!2003 Page 5 of 8 3:07PM




Wdioe g

Pl affeq SOOZT’ I;J
m;lpnv Jhunoo :uﬁexs

M/ﬂUMWMWWWWMWHWW

.,_-.{b' alio ©] S1UBSUOD Jgpus’ asnenaq 1snl leyl spueisrepun Jsyuny Joluessy -uiebe sueddey uonenus sy j ueBbe

" 1MBsuU02 s,sapuay 196 01 sAeY 10U |1 JOJURID) JBYL UEaLl 10U S20p 181 ‘3senbal B 03 1U9SU0D S30p Jopuad H 1eyl
K_"“'sbu'e;mapun OS|e JOIUBID I1SNU} JO pea( syl jo suoisiacad Jeyio eyl yim A|IWOD 01 BABL 10U |IM JOIUEID UBSL
Jou s80p eyl ‘syBu s repua yo suc dn aall o Bunum ul esiBe seop repua §| YBU 1eY) dn uaAll sey fepuan
AJeyrueaiu Jou {im B AuR BSI2J9Xa 0} SHWD JO sAB|Gp JepueT jeul 108y oyl Bunum ul 0s saop JepuaT SsIjun

4 1srul ,lo paaq siy1 Japun s1ybu s,49pua Jo Aue dn aAall 30U (1M JBPUST SPUBISISPUN J0JUBID) "J3pue AQ 19AIBAL ON

‘ugBuiyseas JO 91815 “AIUN0D | DS SO SUNDD

"‘-:am io, uouolpsunr ay1 01 Hwgns o1 3sanbay §,Japus uodn s9aiBe JOlURID 'UNSANE] B S| 218Y] §| ‘SNUIA JO DIOYD

i uo;ﬁu!qseM 0 @1e1g eyl Ul Jepue] Aq peidecor useq sey isni] Jo peeg siyL -uolbulysepy 1o S1EIS By} JO SME|
ou3. pue MB| |e:qpa; Yum eouepiosse i paleudielul pue Aq pauianoB oq mm 3sni) 3o peaq siy] -meq Bujuieron

e “19puUgT Jo
1uasu0€| Manlim aql 1n0l.|1|M ‘Alloedes Aue ul Japuen JO WBuaq syl Jof Jo AQ play swil Aue je Aladolgd eyl ul 81e1sd
10 1s8J81u| JEI!._.]J.D_M:IE q}gmﬂ 1snJ) Jo paa syl AQ pa1eeJd 91e1sa J0 15a13)u] 8y} Jo rebiaw ou aqg (eys atay) “1ebaopy

’ 1SNy o peeq Syl Jo suoisiaoad syl sulyap 40 1a.idialur 0} pesn
aq a} 1ou ET pue Aluo sasodmd 32USIUBAULDD 10} ase 1shu) Jo paac] siyl w sBuipeay uonder -sBuipesy uondesn

. < “jusuipusiie
10 abuByd syl Aq pawﬁuqo 10: punoq aq |Im Jaasoym AQ poubis aq 1snw pue Buillia Ul ag 1snue 1sni) 1o pesg siyl
01 wawpuswe 1o s6uelo Aue “axitoaye 8q 0 "1snuy JO paa siyl AQ peisand sisllew syl BuiaIuod Jspuet yum
wsweaibe aunua g JOIUB.[Q ‘sl s1uau.|nooc| palejay ayl W pue }SNJ} 0 paaq SIYL Ul USLIAM S| 1EUAA ' Sluswpuewy

1SNI] 40 pea(} suu 40 1ed £ 88 SuoISIAC.D SNOBUR|@ISIW BUIMO|ol aUL "SNOISIADYd SNOINVITIOSIN

1BUMO s3I Wwoly Aladoud [eay eyl Jo ases ayl
AQ Joueagy uo pasodu suoueﬁuqo aql Ja e wiropad Jeys 10UEID ‘dIYsSISUMO LUN 0] pAIIWIGNS usag sey Aladoud
yons pue 182J83U| PlOYSEES| B SIALBd0.d, 188y Syl Ul 1S8491U §,J01UEIE) }| CJepunalay} sugnenBal e senl Aue
AQ 1O ‘SI2UMO JUN JO UORBISOSSE BUL JO SMEIAQ Byl AQ ‘diysiaumo uun 01 Aladold jeay ayl Bunuwgns uonele|aap
8y} Ag lolues uo pasodu suonQBuqo aq1 30 |1e wiopiad |eys 10julg uopelaossy jo suonenBay yum esuedwo)

“19puaT] o1 pled aq*|EYsS spaaaojd 4ons ‘uoneloosse syl Aq pasn os jou §| “Auedold eyl Bunoniisuoss)
10 Buytedsl yo esodind eu3 104*SJBUMD JUN 10-UONRBISOSSE Byl 01 pred ag AELWU 20URINSUI YONS |0 SPasacud Byl pue
‘Heyag §,J0IUIE U0 SIBUMO LN (G UOReIo0sER 2yl Aq palUEd 8G ABW BA0GE paiinbal SB SOURINSUF BY] ‘aduBINSU|

*1§ 5995 JapuaT se tamod syl asi"ola‘ké 01 BulOSPE ABW JBpUST JBASMOY [} NEJBP 5,401UBID JBlje AjUo ASLIONE jo
1emod SI41 9s1949%9 01 WyBu ay) anel}: {ilm 18pUBT ISIBUMO JIUN O UDNRIDOSSE UL 81042 2WOD ABLW JBU3 JENEW AuB
U0 LQNeIosIp §,48pUsT Ul 810A O] JOpus] o1 /\au.loue 40 1amod B|qRI0ASL| UR SJUEIB JOJUBID "ASUIONY JO JBMOY

:Avladold |eay ey jo diysisumo BAIIEJadDOD 10 SWNUALOPUOD JO JUSUIYSIIGRISS YL 10] MB| JB[ILUIS Jo me| dIySIaumo
wun o} paniuigns useq sey Aliadoid 1eay syl yf Adde:suorsinoid Buimolio} ayL "SHINMO LINN 40 NOILYIDOSSY

S ispuaT woly 22110U BY1 J0 SI9YI0 Ay (|91 01 AupIqIsuodsal §,Jolueln 3q
A 3 'Sa0juRuf) B 03 udAIB 310U 9q D) palysap:§| Jelueln Aue 0} Japuat AQ usaib @2110U AUER ‘IOIURID) AUO UBY] IO
§1 9Jay} § "1BUUEBW Jayioue W uaAlb ag 0) me|AQ pomoje 1o palinbar aonou oy ydeoxs pue ‘me) ajgesdde o} 1dalgng
'SSIPPR WUSMND S JOlUBID 1O S3WIl || 18 Pauwiojul Japusq desy o1 seaibBe soueln ‘sesedind @onou Jo4 sselppe
s,uosiad a1 abueys 01 s1 aopou syl Jo esodind ayy 1eyl BuiApsads ‘suosiad 10 uosiad 18410 BY) C) 830U UBLILIM
|lewuoy BuinB AQ 1sna] JO paB( SIM) JBpuUn S8110U*JO). SsaIppe iay J0 sy abueys Aew uosisd Auy -isni jo pasg syl
40 BuiuiBaqg ayl Jesl UMDYS se 'SSaippe §J8pus &) Juas aq ||es 15n.) Jo paag Syl Jaao Auoud sey yoiym upi Aue
4O Jap|oy BYl WOJ) JINSD|2BJ0) JO SSINOU JO S81d0D ||Y 'ISNIL 0 PR SIU) 40 BuuuiBeq eyl Jeeu umoys sessauppe syl
01 pa1dalip ‘predaud abeisod gew possisibal 10 payed ‘sSe|T 154} ST ||eu.a 831815 pallun 8yl Ul pausodap uaym ‘psjiews
J ‘10 ‘1aunod 1yBureac paziuBoaal Ajleuoneu B yum pausodap usym “(8E) AQ pBIINDa) BSIMISYIC ES3|UN} B|IMISIEYS|]
Ag panie0a) A)lEnioe UBYM ‘PRIDAIIGE AJIENIOE USUm aAIeHe aq jjeys pue ‘Bunum w uealb eq |leys sjes O aonou
Aue pue Lnejap jo 8o10U AUR UOIEUWY INOYLM Bulpnjoult/sni) 40 paag Syl 18pun uaAgﬁ aq 01 pasnbal 810U Aue
‘Jauuew Jsyioue Ul usAalB ag 01 me| AQ pamalie Jo paanbal sa1j0u Joy daiRapue ‘mel aigesidde oy 109igng  'SIDILON

-UONNIISGNS 10} SUOISIACI JBYLO |18 JO UOISN|aXD
ayl o) wianob |leys sa1snu| jo uonMsANs o) aunpeocud S| “me| S|gesdde AQUpUe 1Shu] JO pasg Syl Ul B838NI]
ayl uodn padiayuco sannp pue ‘1amod ‘8|l syl e 01 P3dIAS |leys ‘Anadold @yl JO BOURASAUOD INOYLM ‘891SnN]
JOSS300NS BYL 1S@ISIUl Ul SI0SS9OINS §U I0 Japua] AQ pabpajamoliyoe pue pelnoexs 8q jlBYS UBWNILSU BYL PuUE
'8918NJ) JOSSBIINS BUL JO SSOIPPR PUE SWEUL SY) pUE ‘PIPIOOBI 81 1SNU ] J0-PaBg SIy) BJaym Jequiny 8jly s,10UpPNY
ay1 Jo efed pue yoog syl ‘Joluels pue ‘salsny) ‘Jepua jeuBuo su) Jo_sowelu syl ‘me slels Aq peanbes sianew
JBNO Jje O1 UOIUPPE Ul ‘UIBIUO0D |BYS Juswnasw oyl uciBulysep jo 21e1g ‘Audnogy 1|Be)|s 40 1B8pIOIB) BY] JO 2O
8yl ul papiooas pue Japual AgQ pabBpsjmouyde pug peInoexe luswnilsul ue AQ ISNJ| JOpaag SIY) Jopun pajuodde
8818nJ] Aue 01 aa1sni) JOSS80INS € Juodde awn ol awil woly Aew ‘ucndo s Japua"| 1e ‘Jap’ua-| ‘eelsni] 10ss$230Ng

‘me| elqesldde Ag papiaoid J,ua;xe 1IN} aql 0¥-pue Lum 83UBPIOITE
Ul BSed JOYNS Ul ‘2ansojoaio) [eraipnl Ag 950)0810) 0) JyBu BYy BABY |IM JBpUBT pue ‘B|es:- pue aancu Ag 9s0(08.0)
01 WBu syl eaey |eys asysni]| ayl ‘Auadoid ayl jo ued Aue 1o |je Ol 108dsal Ulim©‘BADOE 410} 185 SarpauIal pue
siybiu syl o1 uaippe | “me| siqedldde Jspun eoisnl 0} PaNNnbal suoReMNEND jesleedl Bys BeISNI)  eeysni]

‘aaysny] Aq wyBnouq s1 Buipsasold 1o uonoe ayy ssaiur'i' J6 ME| améqg[dde Aq pannbs:
ssejun ‘Alled e aq |{eys a918ni] 10 ‘apus] “i0uelD yoiym ul Buipasaosd Jo uonoe Aue Ja-i u'a., 40 pasp 18N}
Jeyro Aue repun ajes Bulipuad e Jo Aued Jaylo Aue Ajnou oy paleBigo aq jou jeys an,st_ Amom o)-suoneblqo

"1sNJ) JO pes(] SIY} JSpuUn SpuaT 40 158.81U1 841 40 1SNI] J0 paag Syl Bunseye Juswssibe a0, a9 uoueuup.uoqns
Aue ur uwiof {9) pue JAledold jeay ayy uo uonoulssr Aue Buneald o juswases Aue b‘uuumﬁ arauel () toyand
ay1 o1 suybBi 1aylo Jo S182418 4o uonEIIPap Ayl Buipnisul ‘Auadoid (esy syl jo lepd Jo dew e Euul; puE Buuedeud
Ul wol (e)y :i0luels) pue Japuat jo 1sanbad usnum 2yl uodn Auedoid syl 01 1nadsas yum suouae Bithono ay) 93er
0} Jamod 8yl aAry |[eyS BISNJ] ‘ME| 4O Jenew e se Buisue soysni] Jo siemod (B 0) UoHIPRe Ul amsniy o s:amod

1sni] 40 paag siyl 4o ued ale (suolmnnsw S Japua'| ot 1uensmd)
aaisni| jo suonebiqo pue siamod syl 01 Bunejal suoisinoid Buimooy ay)] "3I1SNYL 40 SNO]J.VD_HEO _CINV ‘SHIMO

“LONIBS SILY U1 LLIOJ 12§ S8 JPUST JO SSINP PUB SIYBU BuL JO | BARY ||BYS B81SNIL "eelsniL 6 siybiy

"me| AQ PEpIA0Id SWINS 1BUL0 ||B 03 UORIPPE U1 'S3S500 LINOD Aue Aed |im 0S|e JojuRID “me| ajqedldde’dg-paniwied ..
1U81%e 8y} Ol "9818Ny) Syl 10} §83) pue ‘ajueINSUE 8|11 ‘s89) |esiesdde pue ‘spodas sicAsans ‘(suodal 9InsojoaIo)
Guipnoul} swodsa apn Buiuielqo ‘spiodal Buiyolees O 1500 Byl ‘SeDlAlas uonos|oo luswbBpnl-isod peledionue”
Aue pue ‘sjeadde ‘(uonounful Jo Aels anewoine Aue sjeoea 1o Ajipow 01 suoye Bupnjow) sBupassosd Afidniyuig.’ |
Jo} sasuadxe pue sea) SAsulolle Bumpniaul ‘unsme| B S a4ayl Jou 10 JByiaym ‘sesuadxe |ebo| saspuad pue
s89} ,sApuI0le §,49pus] ‘Ame| B|qed)|dde epun slWI| Aue 01 123lgns 1aaamoy ‘uoieliwil oYU ‘apnjoun ydesBeled
Syl Ag paianod sesuadxy  predas [nun ainlpuadxe syl jo 21Ep YL WOl S1B) JUSWSRIBY UPAID BYL 18 ISBIBIIE
1eBg |[BYS PUB puewWap U ajgeied ssaupsigepu| ayl jo Med e swos8q ||eys sIYBid S1 JO JUSWSDIOUE Ayl JO JSeisiul

g abey {panunuo9) L-909Z L LG :ON ueo'_[.k.:*";_ 5

1SNdl 40 4334




EAF DEED OF TRUST
___I.,dérﬁf: No: 5712606-1 {Continued) Page 7

; '_more ‘of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
“requests Grantor waives presentment, demand for payment, protest, and notice of dishonor.

. "Severabrlrty. If a court finds that any provision of this Deed of Trust is net valid or should not be enforced, that

fact. by Ttselt will not mean that the rest of this Deed of Trust will not be valid ar enfarced. Therefore, a court will
‘anforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be tound to be
‘invalid or unenforceable.

‘Successors .and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this"Deied.of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the:Property becomes vested in a persan other than Grantor, Lender, without notice to Grantor, may
deal with.Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without réleasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time iS’o’f the Eséence “:"Time is of the essence in the performance of this Deed of Trust.

any action, proceeding, or

counterclarm brought by any party against any other party. (Initial Here : )

Waiver of Homs.stead_ Exempt_lon. Grantor hereby releases and waives aII rrghts and benefits of the homestead
exemption laws of the State of Washmgtnn as te all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words ‘shall have the following meanings when used in this Deed of Trust:

Beneficiary. The word’ "Benefr gt .means PEQPLES BANK, and its successors and assigns.

Borrower. The word: "Borrower" r'neans Patricia A Angel and includes all co-signers and co-makers signing the
Credit Agreement. g

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 30, 2003, with
credit limit of $5,000.00 from Granter to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of. ahd substitutions for the promissory note or agreament. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust®+friean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assrgnment and securrty interest provisions relating to the Personal Property and
Rents. : 5

Event of Default. The waords "Event of De“fau[t" mearr._'anv of tha events of default set farth in this Deed of Trust in
the events of default section of this Deedof Trust. -~ °

Grantor. The word "Grantor” means Patrrcra A Angel

Improvements. The word "Improvements® means all existing and future improvemants, buildings, structures,
mobile homes affixed on the Real Property; facrlrtres, additions, replacements and other canstruction on the Real
Property.

Indebtedness. The word "Indebtedness” means .all principal,-interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relatéd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for.the-Credit Agreement or Related Documents and any
ameunts expended or advanced by Lender to discharge”Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specifically, without: Ii“mitation,‘Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization provision, of this Deed of Trust

Lender. The word "Lender” means PEOPLES BANK, its- successars and assigns. The words "successars or
assigns” mean any person or company that acquires any interestin the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter atiached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements- of,7and all substitutions for, any of such
property; and together with all issues and profits thereon and praceeds., (mcludmg without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, rnterests and rrghts as further described in this
Deed of Trust. : K

Related Documents., The words "Related Documents” mean ail promrssory notes,” credrt agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust. security, deeds, collateral martgages, and
alt other instruments, agreements and documents, whether now or hereafter exrstmg, executéd in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not 'Relatéd Documents” and are
not secured by this Deed of Trust. .

Rents. The word "Rents” means all present and future rents, revenues, incom'é,_.,issues, ro'yaltjés, prafits, and
other benefits derived from the Property. .

Trustee. The word "Trustee™ means First American Title Co. of Skagit County, whose® malllng address is 1301-B
Riverside Drive, Maunt Vernon, WA 98273 and any substitute or successor trustees. i

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS. . )

GRANTCR:

X, LALL
Patricia A Angel, Individually
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