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DEFINITIONS :

Words used in multiple sections of thIS documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document whlch is dated September 22, 2003 ,
together with all Riders to this document. - -

(B) "Borrower" is Daniel L Twomey and Me]ame A Twomey husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank

TRUSTEE: WESTWARD FINANCIAL SERVICES
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#" (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

':____1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

- time, or any additional or successor legislation or regulation that governs the same subject matter. As used

Ain. this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

‘toa "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” “under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRAN SFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications” of: t_he Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security “Instrument and, the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trdst "with power of sale, the following described property located in the
. County of Skagit

[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
Lot 16, "Skagit View Estates” recorded November 15, 2002, under
Auditor’s File No. 200211150098, records of Skagit County, Washington;
Situated in Skagit County, Washington.

Parcel ID Number: 4805-000-016-0000 . - which currently has the address of

2412 Jillian Ct e [Stree(]

Mount Vernon ' - ~fCiy] , Washington 98274  [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now.or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- ‘part”of -the property. All replacements and
additions shall also be covered by this Security Instrumem AH of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se1sed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants. and will defend generally the title: to the P[operty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmna] use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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___.,---iﬂissbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* _be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: obllgatlon to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
»_in writing..In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
~due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish’to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails-10 pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay stich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secnon 15'and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speclﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA:" Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in. ‘an_institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender.shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender- $hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or- verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pa1d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower’ and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heéld-in escww as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrumeut Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association. Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther in ‘the manner provided in Section 3.

0550002632 S
@ Initials TXT W AT
@-E(WA) {0005).01 . Page 5 of 15 i Form 3048 1/01

Hi mmmmml)mm‘m»f‘*""”'

Skaglt County Audltor
9/29/2003 Page 5 of 1511 52AM




. WVZS:],L 5,; ST e

sbey sooé) 26
Joupnv ﬁ;unoo Wbeyg e

m g

Gt A @
10/L 8bOE wioy A 51 Jo g ebey 10°(s000) (vMmle- (D

A 2692000550

o1 Y811 a1y} 2ARY [[eYS .lapuaq pouad uoneIojsal pue Jredar ysns FULING "Ppauasse] Jou §1 AJLINDAS 8, 19U
pue o[qisesy A[[esrurouods sy fredox 10 uorEI0)sar oy J1 *Auadorqd ayg) jo redar a0 uopelolsar o parjdde aq
[eys “10pua Aq pasmbar sem-ooueInsuL SuIA[1apun sY) 10U 10 IaYM ‘spaosold someinsm Aue ‘Suntm ui
9a18e ASIMIATIO IAMOLIOY P Isp\iaq"‘ssamn ‘Jomoliog Aq Andmord spenr jou Ji ssof jo jooxd ayem Lewr
19pUS “I9pUY PUR ISLIRD SOURIRSUL 3G 01 000U 1duioid 3AIR [[eys Jomowrof ‘SSO[ JO JUdA9 ) U]
" . 'saked $s0] reuonippe ue se Jo/pue soFeFLIow se IOPUIT SUTEU [[eYS
pue asne]d 28eSuow prepue)s e apn[aur Teys. Aot[od Tons ‘Airadold oy ‘Jo woNINMSIP Jo ‘o) AFewrep 10§
“opua Aq paxnbol oSIAISIO 10U ‘9FRIIA0D DURINSUT JO WIO] AUR SUTEIQO JAMOLIOG J[ “SAOTIOU [EMSUX
pue sunnmoxd pred jo sidieoal [T 1apue 01 9a13 Apdword yreys 1omortog ‘sarnbal JOPUT JI SOOI
Temauar pue sarod sy3 ploy 01 IS a1 ALY [feys 13pusT "daked $SO| [PUOHIPPE U St 10/pUe 2dFeFLI0W
Se I1apusT Sureu [[eys pue ‘osne[d sFeSuctu pIepuels e spnpur [reys ‘saored gons saoiddesip o1 1By
5 Iapus 01 19algns aq [reys sepyod yans jo sremaua.: PUE 12pUI] £q pexmbai soijod sdouemsuy v
= juawAed Supsanbal 1amorrog 01 1apua]
wolj sonou uodn ‘Iseraul Yons PIm olqe&ed aq [reqs pma maums.mqsxp JO 9tep 9Y) WOIJ 3rel 0N I 18
15219)01 T89q [[EYS SIUMOWE S “JUIWNISU] A)LINOAG ST Aq PRIoas 1omomiog JO 1G9P [RUONIPPE WO
[[PUS § UONDag SIY) JIPUn Iopua] £q pasingsip sjunowre Auy "PAUIEIQO 3ARY PO JMOLIOY 1By} S0URINSI]
Jo 1502 o1 pesdxa ApueoymuSis WS paureiqo os QBBJaAo:: 20UBINSUI 3T} JO 1502 2} Jey) saﬁpsmouxmz
Tomowog ‘1995J0 W A[snoiaalid sem uey) 35e10A00 195531.J0. 1910018 ‘apraoxd Jyfrw pue AN[iqer] Jo prezey
51 Aue 1sureSe ‘Aadold oyl JO sIUU0D 9 Jo ‘Auadolg oipuf K:mba § Jomoniog ‘Iamoliog 109101d jou
Y8 10 WENT nq ‘ISpus] ISA0d JTeys a8eI0A00 Yons ‘aroJaraq], "98eIsA00 Jo junoure 1o adA) remonred
Aue aseyoind o1 woneSyqo ou Iopun St Iepuy -asuadxs sasmouog pue uondo §19puFT e *98e10A00
30URINSUI UTR)q0 APUI JOPUIT ‘9ACQE PIQLIISIP $aFeISA0D oYl Jo AU HIRIUIBW O} S[Te} lamoliog JI
‘Jamorrog Aq uonaslqo we woll Sunnssr uouemu:ua;ap SBOZ POOTY AUR JO MIIAAI
A Yim uonoduuod w Aduafy yoursfeuepy AouaSowrg [erepad o Aq posqdm; $23] Aue Jo JuswAed
a1 10] a[qisuodsal 5q OS[R [[BYS IOAOLIOY ‘UOCHESYIISD 10 UOHPUIMLISISD YoAs 109jje 148ru A[qeuosesl
Yorga mooo saSuers ejruus 1o sFurddewar swn yoea safreyo 1uanbasqns PUE-$32[AISS UOHEONIIAD pue
UOHRUMIISNP 2ucZ pooyy Joj SFIvyd Swn-ouo € (q) J0 !saolates Supyoer) pue UONEILIISD ‘UONPUMILISISD
auoz poopy 1o} 2FIEYd W[-OUO B (B) (ISPIS ‘TROT SN P Uopsouuod ur ‘Aed o) Jomoriog armbal
Aew I9puT ‘AJqRUCSEINUTL PASIOISYD 5q JOU [reys SL UM ‘loyd s Jomouog amlddesm o1 Y3
$,Jopue] 01 13[qns Jamoniog Aq Ussoyd aq [reys soueInsul A Jurptaoid IoLiTed VUEINSUL AU UROT I
jo uwray oy Supnp aBuwyd wed seoudsues Surpasaxd oy o3 yuensind sexnbal Jopua| mqm "Sarmbal Japua]
Jer) spouad o3 10] pue (S[2A9] S[qUONPap SuIpnjoul) SIUMOUE ST U PIUTRIUTEL 9 [Teys’ a3TeINSUT STY],
-ooueansty saxmbol 1apue yoym Joj ‘spoep) pue sayenbyires ‘o) pejnuif jou ng ‘Empn[om SpIRZEY 1970
Aue pue ,“a8eraao0 popuslxa, ULIS) U UMM PIPNJOUT spIeZey ‘a1 Aq ssof isureSe’ paInsur &uado.ld M
o Pajaala IaYealdy 10 Junsixd mou syusmasordur oy deoy [reys semonog souemsuy fyrdoxd g
"UBO ST} )AL UOKJUNOS Ul I3puy| Aq Pasn a91A1as Smuodaz
1o/pue UOLEOYIIaA Xe) 2Je)sd [eal © 1o} 98reyd own-ouo e Aed 01 1omousog onnbor Kpw Iopuoy
"{ UOTIAS SIY) UL 240G YII0] 198 SUOHDE W1 Jo 330U
10 3UO 93} IO U] Y1 AJSIIES [[EYS JAMOLIOG “UIAIS ST 30110U 1Byl YIIYM U0 3Jep ) JO sAeD O] UIIA Ul

o) FWATHUSDPT 901I0U B I9MOIIOF 9A18 Aenr Japusr] “Juatmnsuy Anmoag sy 1oa0 Angoud urene wed yormgm

ust] & 03 199fgns s1 Auadolg o Jo wred Auwe Jey) SAUIULINSP JOPUT J] “IUSWIANSU] AINIAG SIYI O) USLLSYY
Surrempiogns 19pua] 03 A1070js1jes Juansaife U USY] SY) JO ISP[OY SY) UIOI} SAUNIS (3) IO ‘PIPNJINED.STE -

sfmpaaooid yons mun Auo ng ‘Surpuad axe sBurpasooid asotp SHM UL oY) JO JUSWAIIOJI 31} 1uaAq_1d_ e

0} ayerado wonmdo s Japua ur yorym sSurpassold Tede] ‘mw sty o Jo jusmasioyua jsurede spusjep 1o ‘Aq -
ey pood ur uay] o $1s97U03 (Q) udwadiSe yons Jurmiopad sy Iamolrog st Suoj 0§ A[Uo Inq ‘I9puUT 0}
arqeidsode IoUUEW B U1 U] o) AQ PaIndss uonesqo sy Jo juswied oy 01 Sunum ul sas1de () :JoMOLIOH
SSO[UN JUAUNNSU] AIND3G s1y} Jea0 Aionxd seq yomam uay Aue afreyostp Apduwoxd Jrens Ismoriog




__.,---hol'd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.WOi‘k has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. __promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requues interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
_mtcrest .or_earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and: related__matters If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has‘offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwrse Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s'rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all rnsu_ranoe policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall- oceupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ remdcnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing. or restoring-the Property 'b’nly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and. restoration in a single payment ot in a series of
progress payments as the work is completed. If the i insyrance ‘or.condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relreved of Borrower s obligation for the completron of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default: if, during the Loan application
process Borrower or any persons or entities acting at the. dlrectlon of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate irformation or statements to Lender
(or failed to provide Lender with material information) in oonnecuon wrth the Loan, Material
representations include, but are not limited to, representations concenung Borrower s occupancy of the
Property as Borrower's principal residence. 2 :

0550002632 SN
Initials: :L.JL:—\ br\ﬁ“
@D, 61WA) (0005}.01 Page 7 of 15 e Form 3048 1/01

g

Skagit County Auditor
Q/29/2003 Page 7 0of 1511 :52AM/




WVZS LL SL o g Bﬁed SOOZISZ;GV -.
10}Ipny Ajunon JBeyg

M"mmmmwmmwmmf

LO/L BHOE uuoy s g1 1o g abey 10'(5000) (vmie- 2D
LA sE)
2£92000550

kR T *(sumyoraxd asweInsug

afeduo woy poutmqo spurg apnjout &mn M) S[qe[reae el Agwl Jamnsur afeSyonr o) ey} spunj Jo

sornos Atre 3ursn sjuawied oxewr 01 rainsm afeSow a3 annbar Aew syuameaISe asay L, ‘siULuIcIFe 353

01 (sened 20) Aured Iogio Sy pue aInsul 9FeSoW Ay 01 AIOIJRJSIIES OT¢ 1BY} SUONIPUOD PUE SULIA) UO 3T8

sluamaoxﬁe 9591, "SASSO] JINPAI.IO “YSH.IIdY) ApIpowt Io areys rey salued 1910 PIm sjusuIseISe ol 1)U
Aewx puE ‘SW] 01 WM WON :mo; m SOUEINSTL Yo [[2 UO JSII [¢10} 1S SJEN[EAD SIaInsUl a8eBuoN

‘goueInsuy

ofeSuow o o1 Lred e jou SI Jamouoq psa.tﬁe se ueo oy} Aedal JoU S20p Jomollog J1 Inoul Aewl
11 $3SS0] UMD I0] (NCN 2 soseyond: eyl Anua Aue 10) I9PUST SISINQUITAI S0URINSUL a8eS1oN

210N A W papiacid Aeiam Je 1501911 Aed o) uoneS1[qo 5 J3MOLI0g SR (] UOURG

pue .IOMO.I.IOH naamoq Jismaarge uanum }Eue qnm sonepxo:m Ul Spid aomamsuI 38e8uop .10_.] yswasmbaz
$,J3pUY] [DUR ‘0AI3S3Y $SO] J[qepunyal-uou e-opraoxd o1 Io ‘popye Wl soueinsu] afefuow urejurew
01 patinbax sumpuard oy Led [reys 1emoliog ‘soueinsu] sFeSuop Iof swnyward oy pIemo) syrouried
payeusisop A[areredas ayewr o1 paxnbal sem-JSMOLIOH PUE UBOT oY1 SUDNEUI JO UONIPUOD € SB IDURINSU]
ageSuo pannbax Japuaq i aouumsu[ 28eSuoy JoJ swnnuaxd o premo) syuswAed pareusisap Apaieredss
sonnbal Iapue] pue ‘pauIRIqO SI ‘OjqelIeAR S3il0odaq urede Japua Aq pajoajes Iomsur e Aq paplaoid
(sa.tmba.t Japu] jeq polad 1) 10] pue Junowe 9y} ui); aS_a.taA_oo_ souweInsu] 98eFuo J1 syuomAed aa1a591
ssof annbar 123U0] Ou UeD ISPU] "2AIISAI $50] (ons wo sTuimres Jo 1sas0w Aue Jamomog Aed o) panmbal
3q J0U [[eYs Iopus] pue ‘[ry wr pred ApRiEwmn SI weo oyl Tey: 1ov] A1 Furpuelsyiimlon ‘o|qepunjaI-uou
aq [[eUS 2AIdSaI $SO[ Yong ‘sowemmsu] dFeSuop Jo ‘nayy UL 2AT9591 SSO[ S[qepunjar-uou v se syuamAed
253} UEIRI pure st ‘1daode (1M JOPUT "YNJIS T 9q°0) Pasesn -95EI0A00 SOURINSUI Y1 UM anp alam
1oy sjuawAed pareudissp A[areredas sy Jo Junoure oy JSpuy o) Aed 01 ANUNUOD [[eYs IsmoLIog ‘S[QETEAR
10U s1 afe1sa0d soumnsul afeSioy UoeAImba A[enueIsqns Ji "19pu¥] Aq pe1oses Jomsur afefuow
JIRUIdE U UECI] 10@;;9 ut Ajsnorasid sowemsu] afeSuow a1p Jo Jomoxtog 03 1500 I 01 JWSfRAINDD
AJeunumeIsqns 1502 € ' *199]J0 ur £[snodrd ssmeInsuy aB\zBuow 913 03 jusreamnba Aqenuisqns 35e1sA00
ureiqo o) pasbar swanward oy Aed [[BYS Jomoriog ‘douemsu] aﬁuﬁucw J10] summald ot premo)
siwomAed pareusisop Apreredos oyew 01 pannbar sem Ismoliog pue aoueinsur Tons peptacid Asnotasid
Jeq JaInsul aFeduI0m ) WOy JAB[TBAR 3Q 0 $95e30 Iapuar] Aq parmbar 2810400 SomRINSU] 93eFUOI A1}
‘uoseal Ame 10] ‘1 “19a30 1w sowreansuy 28eduo o) urejurem o) paninbar smamwad oy Aed [Teys Jamorrog
‘ueo] oY) Suryew jo UONIPUOD € se daueInsu] aFeBuoly parnbal 1apua Ji “sous.msuy 2Bedprol 01
-BunLis ur 19810ur-21) 03 s3a15e JOpUYT
ssaqun 2319w 10U [[eYs I[N 33] a1 pue ployasea] s ‘Auadorg oy 01 Ay 99f sannbor Jamoxiog T "9seI[
a1 Jo suotsiaocxd ayy e qua Adwod J[RUS Jomol10g ‘pPlofoses] € ud ST 1uamm1su1 hunags sn.p H
“uswmded
Sunsonbal Jomoniog 0} Jopua wWoly 010U Uodn “1S2IGUT YONS TIIM ‘a[qm(ud aq_ Heqs pue JUSWSSINGSIP
JO 21Ep 9 WOl SJeI AJON ) I8 ISIIIUT Je3q [[eYS SJUNOWL IS “IISUINISU] AJINSS siq) £q paImoss
IomolIog JO 1Q9p [BUCHIPPR SWI023q [[BYS ¢ UOTRS SIY) Iapun Iopud| Aq pesmqsip sjgnomre Awy
5 011995 SIY) Japun pazuoqme SuoT)Ie
10U §] puE O Op 0 9ARY J0T SA0P Japui ‘6 UONI9G SIY) JOPUN UOTOE 9Xe) ABUI JOpUo]- qﬁﬁomw ‘110 10 U0
PoUIN] SIUNNN SAE] pUE ‘SUONIPUOI snoIaduep 1o STOLE[OLA 3P0D 130 10 Surpring ayeumnifa ‘sedid woxg
Jojem TIRIP ‘SMOpUIM plre s1o0p dn preoq 10 aoejdar ‘syoo] e8ueyd ‘siredar oyew 0) Ladoid oy Suuams
‘0) p91rmt] jou 51 Mg ‘sepnjour Auadoid 21 Funnssg *Supasoocid ﬁoldnn[tmq e ur wonjisod pamaas s
Smpapom “uemnnsu] ANmoeg suy tapun s1giu so/pue Luadoid 2t Ut 1591 S)1 a01d 0) $09]" sfsulone
siqeuosear Suided (o) pwe ‘unoo w Suweadde (q) GuswnnSU] AUNIS SIY I9AO &popd'~-,_§gq'~-:qggqax
s ® AQ paamoos swns Aue Surded (B) 101 palii] j0u a1¥ 0 ‘Opnjoul Ued SUOIIE § ISpud] Ku'ado:d am
Suvredar To/pue Sunmses pue ‘Auedold am Jo onfea oy Smssosse Joypue Supoaroxd Furpnpour ¢ WSWNISAE:
&mnaas sip Jopun sjySp pue Awadord oy Wl jsarail s Jopury waoad 03 spendoidde 1o ojqeuosear -
ST Iaaayeqm 10] Aed pue op Aew lspua] UMD ‘Airado1d ay) pouopueqe seY Iamouiog (3) 10 ‘(suonpiner.
10 SME[ 30I0JUS 0] JO JUSONSU] ANmdog SIf) Joac Aipoud urene AP UYNUM UL B JO JUSWSDICIUS

I0} ‘2InMRJI0] 1O UONBUMRPUOD J0f ‘aeqoid ‘Andnyueq u Fnpaoocord B S ons) jusunnsuy AIINgeS ST

1opun sydu Jo/pue Auedold o UT 1SS1UI S J2pUYT 1091k Apueoyrudis gSm je Supaacosd eSoy €St
2194; (q) *JUSUWMASY] AN SIY) UI pUTeIuod SIuameaiSe pue sIURUDA02 3] urorrad o) s[rej Jamo1iog (e)
I “Rumaysul £JLINdAG snpy Japun siyang pue Haadoag s un jsaadug S J2puaT JO UOHINOLT *6




" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
“ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* " derive. from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- /exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
" (aYy Amy. such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
B‘or'rower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Murtgage Insurarce under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of: Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an. opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1cled that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2. -

In the event of a total taking; Kdestructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums Secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ;

In the event of a partial taking, destructxon or Ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be- reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided . by (by- the fair market value of the Property
immediately before the partial taking, destruction, or l_oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums iare then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice.is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration of repair-of the Property or io the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. _ .
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“ _notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless. Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

;"noyfy_iLender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s
/ change of address, then Borrower shall only report a change of address through that specified procedure.
- There-niay be only one designated notice address under this Security Instrument at any one time. Any
“.-notice, 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. - :

16. Govemmg ‘Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in" this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security -Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter; words ‘or. words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” medns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which js-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Propcrty is sold or transferred (or if Borrower
is not a natural person and a beneficial intérest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate -payment in full of all sums secured by this Security
Instrument. However, this option shalI not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ‘Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’ Law. might specify for the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights . under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
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__.,_--feiease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
.~ _Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
< by any" governmental or regulatory authority, or any private party, that any removal or other remediation

‘of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
o Lender for an Environmental Cleanup.

© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¢ 22, Aeceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 'S breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default;: b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce lS glven to ‘Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instmment and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate pqyment,___m full of all sums secured by this Security Instrument without
further demand and may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, ]Jut not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such aetion regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in, any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permnted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The recntals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk.of the superlor court of the county in wluch the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this- Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to“it. Siich™ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. :
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" _STATE OF WASHINGTON

L.

":____.qumty of EAG T
“ . Onthis day personally appeared beforeme Daniel L Twomey and Melanie A Twomey

—_ﬁ—-b_‘-"ﬁhn

to'me known to be the individual(s) described in and who executed the within and foregoing instrument,

and acknowledged that he/ she(hey)s
uses and purposes therein mentioned.

GIVEN under my hand and official seal this g B

0550002632
@D -6{WA)} {0005).01

MARCIE K. PALECK

Mange Wt

igned the same as his/her¢fieirfree and voluntary act and deed, for the

day of &WM e 2003,

¥ T
Nm in and for the State of Washington, residing at

My Appointment Expires on

OnAnlee 15 900
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