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RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:
Cendant Mortgage Corporaf:on
4001 Leadenhall Road’

MailStop SV24 :

Mount Laurel, NJ 08054 .
Attn: Subordination Department ’

Loan No.: 0022423883 FIRST AMERICAN TITLE GO«

My1r-2

SU BORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND- OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. :

THIS AGREEMENT, made thls 4" day of September 2003 by Alan Wilkins & Valeda Jean Wilkins,
hereinafter referred to as “Owner”, and- (_;e_n_dan_t_ N!__ortgage Corporation present owner and holder of the deed of
trust and note first hereinafter described and he"reinaﬂer referred to as "Beneficiary";

WlTNESSETH

THAT WHEREAS, Owners did execute the deed of frust, dated April 7, 20003, to Cendant Mortgage
Corporation, as trustee, covering that certain property in Skagit County, state of Washington, fully described in said
deed of trust to secure a note in the sum of $22,262.00 in which deed of trust was recorded on April 18, 2003 as
Recording No. 200304180123 in the official Records of said county; and

WHEREAS, Owner has executed, or is about to execute,-a:deed of trust and note in the sum of $65,500.00
in favor of Capital One Mortgage., it's successors and/or-assigns as their respective interest may appear,
hereinafter referred to as "Lender", payable with interest and.dpon the terms and conditions, describ erein, which
deed of trust is to be recorded concurrently herewith UV 0ETL KFit ZGOr’JQ q L&Q_jé% CAND

WHEREAS, it is a condition precedent to obtaining sald Ioan that sald deed of trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge of the deed of trust first above mentioned and provided that Benenmary will- specifically and uncondlllonally
subordinate the lien or charge of the deed of trust first above mentioned t the Ilen or charge of the deed of trust in
favor of Lender; and : :

WHEREAS, it is to the mutual benefit of the parties hereto that'.'Lender mek'e such loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when récorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the.deed of t‘r'Ust-‘first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood: and agreed as-follows:

(1} That said deed of trust securing said note in favor of Lendet-shall uneondrtlonally be and
remain at all times a lien or charge on the propery therein described, prior and supeﬂor to the lien or
charge of the deed of trust first above mentioned. : R

(2) That Lender woutd not make its loan above described without this subordi_r_]at_-i_'dﬁ egre_ement.
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< {3} That this agreement shall be the whole and only agreement between the parties hereto with regard

. to the subordination of the lien or charge of the deed of trust first above mentioned to the lien or charge of

the deed of trust in favor of Lender above referred to and shall supersede and cancel any prior agreements

" 7 as to such, or any, subordination, including, but not limited to, those provisions, if any, contained in the

' ¢ deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to a
" _deed or deed of trust or to a mortgage or mortgages to be thereafter executed.

= ':___.--Beneflmary declares, agrees and acknowledges that

A (a) Lender in making disbursements pursuant to any such agreement is under no obligation or
: duty to, nor has Lender represented that it will, see to the application of such proceeds by the person or
: persons:to whom Lender disburses such proceeds and any application or use of such proceeds for
.. purposes other than those provided for in such agreement or agreements shall not defeat the subordination
":herein madei |n whole or in part; and

Ab)s” It. |ntent|onally and unconditionally subordinates the lien or charge of the deed of trust first
above'h\ehllened in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
referfed to and understands that in reliance upon, and in consideration of, this subordination specific loans

and advances are being and will be made and, as part and parcel thereof, specific monetary and other
obligations are being ‘and will be entered into which would not be made or entered into but for said reliance
upon this subordmatlon

|9'E THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
fREB.ON YOUR REAL. PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE

.‘ ‘QR OTHER PURPOSES THAN IMPROVEMENT OF THE LAN K\
' A -

Alan W;Iklns

-

a

Valeda Jean Wilki

STATE OF NEW JERSEY
COUNTY OF BURLINGTON

On September 4, 2003 before _me S ., personally appeared Sergio

Gargurevich, Vice President of Cendant Mortgage- ‘Corporation, personally known to me to be the person whose
name is subscribed to the within instrument angd-acknowledged to me that he executed the same in his authorized
capacity, and that by his signature on the mstrument the entity._upon behalf of which the person acted executed the
instrument. g

WITNESS my hand and official seal. v

Nota ubllc State of New Jersey
'Y

MADEUNi BURGOS
i Notaiy Publig of New Jersey

Wy Cnmnﬁssm Explm 1112.(2003(8 AL)

STATE OF WASHINGTON
COUNTY OF SRAGI

On SCOIEMBEI‘ 17 , 2003, before me, \S'oannc’/ﬁ'{ ‘ﬂw?ms Mofdﬂfﬁ'b i( personally

appeared Alan Wilkins & Valeda Jean Wilkins, personally known to me (or proved. l/ me.6n the basis of saﬂsfactory
evidence) to be the persons whose names are subscribed to the within instrument and. acknowledged to me that
they executed the same in their authorized capacities, and that by thei foxGh the instrument the persons, or
the entity upon behalf of which the persons acted, executed the j

WITNESS my hand and official seal.

OFFICIAL SEAL
JOANNE K. THOMAS

(SEAL)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

il MWW
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