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. DEED.OF TRUST

"~ /(Line of CrediL Trust Deed)

THIS DEBD OF TRUST, daied September 18, 2003 isbetween
MICHAEL OLDOW, AND MELISSA A.-BEATON, HUSBAND AND WIFE

residing at

3906 FOXGLOVE CIRCLE, MOUNT VERNON, WA 98273 .
the person or persons signing as "Granior(s)" below and hcremafLer rcfen’ed Lo as "we" or "us” and

CHICAGO TITLE L \

as trustee and hereinafier veferred (0 as the "Trusies,” with an address aL
839 S BURLINGTON BLVD, BURLINGTQN, WA 98233-,

for the benefil of et
Countrywide Bank, a Division of Treasury Banki N.A
wilh an address at
1199 North Fairfax St. ste.soo Alexandria, VA 22314
and hereinafler referred (o as "you" or the "Benefictary.” 2

PREMISES: In consideration of the loan hereinafier described, we hereb) mong,dgé grant and convey Lo
the Trusiee the premises located at:
3906 FOXGLOVE CIRCLE MOUNT VERNON
[State, Municipality] L R
SKAGIT Washingion 98273 ", “(the "Premisés”)
County ZIp T
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DOC ID # 00004084770465082

¢ - and further described as:

" <LOT-35, PLAT OF HILLTOP HAVEN DIV. NO. IV, ACCORDING TO THE PLAT

-+ THEREQF, RECORDED IN VOLUME 14 OF PLATS, PAGES 154 AND 155, RECORDS OF
; SKAGIT . COUNTY, WASHINGTON.

* SITUATED IN SKAGIT COUNTY, WASHINGTON.

The Prcmxses mcludes all bmldmgs and other improvements now or in the future on the Premises and all rights
and inlerests which dcrlve from our ownership, use or possession of the Premises and ail appurlenances therelo.
The Premises arz not u_s_ed principally for agriculwral or farming purposes.

TERM: The maxirﬁfi;m"':Le_l_'nf“qﬁ-.tlle.N'qLe is 23 years, including any renewals or exiensions Lhereof.

LOAN: The Deed of Trust will secure your loan in the principal amount of $ 36,700.00 or 5o much
thereof as may be advanced and readwanecd from lime to lime 10

MICHAEL QLDOW ’

MELISSA A. BEATON

the Borrower(s) under the Home Equity Credil Line Agreement And Disclosure Statement (the "Note") dated
September 18, 2003 ., plus inierési and costs, late charges and all other charges related Lo the loan, all of
which sums are repayable according Lo the, Note. This Deed of Trust will also secure the performance of all of
{he promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and
agreements in this Deed of Trust, any extenmons ‘tenewals, amendments, sapplements and other modifications
of the Nole, and any amounis advanced by )ou under the terms of the section of this Deed of Trust entitled "Our
Authorily To You." Loans under the Note may be made, repaid and remade from lme lo lime in accordance
with the 1erms of the Note and subject 1o the Credil Limil set foth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premlses We ha.»e 1he legal right w0 morigage, grani and convey
the Premises o the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

{a) PAYMENT AND PERFORMANCE: We will pa) 10 )Ou dII dmounl.s secured by this Deed of Trust as
they become due, and shall strictly perform cur obligalions, :

(v} TAXES: We will pay all real estate laxes, assessmcms waler, Lharges and sewer renls relaling Lo the
Premises when they become due. We will not claim any credit on, or make deducton from, lhe loan under the
Nole because we pay these taxes and charges. We will provide you with proot of pay rncm upon request.

{c) MAINTENANCE: We will maintain the building(s) on the Premlses in -'gqod condition, We will nol
make majr changes in the building(s) excepl for normal repairs. We will-not Lear dowsi-any of the building(s)
on the Premises without first geuing your consent. We will nol conduct of permit any uisance or wasie on or 0
the Premises. We will nol use the Premises illegally. If (his Deed of Trust is on & unil in a condominium or a
planned unit development, we shall perform all of our obligations under the declaration or covenanis creating or
governing the condominium or planned unil development, the by-laws and regulalmns of the condomlmum or
planned unil development and constituent documents. w -

(d) INSURANCE: We will keep the building(s) on the Premises insured al all Llimes agamsL loss by fire,
flood and any other hazards you may specify. We may choose Lhe insurance company; ‘but our choice s subject
to your Teasonable approval. The policies must be for at least (he amounts and the time peridds that you specify.
We will deliver 10 you upon your requesL the policies or other proof of the insurance. The pollcles miust name
you as "morlgagee” and "loss-payee” so thal you will receive paymeni on all insurance clalms Lo+ Lhe extent of
your interest under this Deed of Trust, before we do. The insurance policies must also proude that yuu be glVCﬂ
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£ : DOC ID # 00004084770465082
; _noL Jess than 10 days prior wrillen nolice of any cancelation or reduction in coverage, for any reason. Upon
+ request, we shall deliver the policies, certificates or olher evidence of insurance 10 you. In Lhe event of loss or

' -+ damage 10 the Premises, we will immediaiely nolify you in writing and file a proof of loss wilh the insurer. You
~may-file & proof of loss on our behalf if we fail or refuse 10 do s0. You may also sign our name (o any check,

:f' drafl or other order for the payment of insurance proceeds in the evenl of loss or damage 10 the Premises. II" you
. receive payment of a claim, you will have the right 1o choose 10 use the money either to repair the Premises or (0
S i:cduce the amount owing on the Note.

(e) CONDEMNATION We assign 1o you the proceeds of any award or claim for damages, direcl or
consequenual in‘connection with any condemnation or other laking of the Premises, or part thereof, or for
conveyance m heu of condemnauon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trusl.

) GOVERN\{ENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulatons
applicable 15. lhc usé or occupancy of the Premises.

(g) SECURITY INTEREST We will join with you in signing and filing documents and, al our expense, in
doing whalever you, beheve 18" neccssar) to perfect and continue the perfection of your lien and security interest
in the Premises. 0

(h) OUR AUTHORITY TO YOU If we fail 10 perform our obligalions under this Deed of Trust, you may,
if you choose, perform our. obhg,auons and pay such cosls and expenses. You will add the amounts you advance
10 the sums owing on the-Nole;: 0n which you will charge inierest al the interest rale sel forth in the Nole. If, for
example, we fail (0 honor ot prom1scs to mainlain insurance in effect, or o pay filing fees, laxes or the cosis
necessary (0 keep the Premises in good conditipn and repair or Lo perform any of our other agreements wilh you,
vou may, if you choose, advance any sumis La sa_usf) any of our agreements with you and charge us inierest on
such advances at the interest rate”sel forth.in the Nole. This Deed of Trust secures all such advances. Your
payments on our behalf will not cure'buf failure 10 perform our promises in this Deed of Trust. Any replacement
insurance that you obtain o cover loss or damages. 16 Lthe Premises may be limiied Lo the amount owing on the
Nole plus the amount of any Prior Decds of Trust'

(i) PRIOR DEED OF TRUST: If ‘the prouslons of this paragraph are completed, this Deed of Trust is
subject and subordinaw to a prior deed of lruSL daw,d September 18, 2003 and given by us for the
benefiL of
AMERICA’S WHOLESALE LENDER .
as beneficiary, in the original amount of $ 230,000.00 - {the "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust without your pnor writlen consent and shall upon receipl of
any written notice from the holder of the Prior Deed of Trusl prompuy deliver a copy of such nolice to you. We
shall pay and perform all of our obligations under the Pnor Deed of Trust as and when required under the Prior
Deed of Trust. . L

{) HAZARDOUS SUBSTANCES: We shall not caiisé or ‘berriii[ ‘thé presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Premises.;We shall niol do, nor allow anyone else to do,
anything affecting the Premises thal is in violation of any Environmental Law; The preceding Lwo senlences shall
nol apply 1o the presence, use, or storage on the Premises of small quanuues of Hazardous Subsiances that are
generally recognized 1o be appropriate 10 normal residential uses and 1o mainiendiice of the Premises. As used in
this paragraph, "Hazardous Subslances” are those subslances defined a8 oxic: or, hazardous subsiances by
Environmental Law and the following subslances: gasoline, kerosene, el.hcr flammable or loxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive malerials. As used in this paragraph, "Environmenial Law” means federal Jaws and laws of Lhe
jurisdiction where the Premises are located Lhal relate 10 health, safety or em'n_ﬁqnmen_ldl prdlection.

(k) SALE OF PREMISES: We will not sell, wransfer ownership of. morLgége or olherwise dispose of our
interest in (he Premises, in whole or in part, or permit any other lien or claim agamst Lhc Pramlqm withoul your
prior wrilten consent. .

(1) INSPECTION: We will permit you (0 inspect the Premises at any reasonable time, -

NO LOSS OF RIGHTS: The Note and (his Deed of Trusl may be negotiated or aSmgned by you wuhout
releasing us or the Premises. You may add or release any person or property obligated under lhe Note and this
Deed of Trust withoul losing your righls in the Premises. oA : :

DEFAULT: Except as may be prohibited by applicable law, and subject 1o any advance notice and cu:re périofl 1f

required by applicable law, if any event or condition described in Paragraph 12.A. of the Not¢ occars, Lhe

Truslee may foreclose upon Lhis Deed of Trust by notice and sale or you may foreclose judicially, dn'eithércase . .
in accordance with and (0 the extent provided by law. You may bid al any public sale on alt or any portien of die -
property. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and lake possessmn---'
of the Premises; (ii) collect the rental payments, including over-due rental payments, directly from (enants; Gy -

manage the Premises; and (iv) sign, cancel and change leases. We agree that the interesL rale s% in e Note. - .-
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£ DOC ID # 00004084770465082
; _w1]l ‘continue before and afier a default, entry of a pdgment and foreclosure or public sale. In addition, you shall
+ be’entitled 1o collect all reasonable fees and costs actally incurred by you in proceeding to foreclosure or to

s -“public-sale, including, bul not limiled o, trustee’s fees, reasonable auorneys fees (whether or not there is a

*judicial proceeding) and costs of documentary evidence, abstracts and title reports.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 10 you the
, remts of the Premises. You or a receiver appoinied by the courts shall be entilled 10 enter upon, take possession
":of' 'an‘d ma'hagé lhe Premises and collect the renis of the Premises including those past duse.

WAIVERS To lhe exient permitled by applicable law, we waive and release any error or defects in proceedings
10 entorce this Deed of Trust and hereby waive the benefit of any present or future laws providing for sty of
execulion, chensmn of umc exemplion from altachmenl, levy and sale and homestead exemplion.

BINDING EFFECT Each ‘of us shall be fully responsible for all of the promises and agreements in this Deed of
Trust, Uniil‘the Note has beén patd in full and your obligation 10 make further advances under the Note has been
lerminated, the provisiens of 1his Deed of Trust will be binding on us, our legal representatives, our heirs and all
future owners of the Premises: This Deed of Trust is for your benefit and for the benefit of anyone 10 whom you
may assign i.. Upon paymenl in full of all amounts owing w you under the Notie and this Deed ol Trust, and
provided any obligationio make fu:Lher advances under the Note has terminated, this Deed of Trust and your
rights in the Premises shall end

NOTICE: Excepl for any _nouce requ_.]red under applicable law Lo be given in another manner, (a) any nolce o
us provided for in this Deed of Trust shall be given by delivering il or by mailing such notice by regular first
class mail addressed 1o us al the lasi address appearing in your records or at such other address as we may
designate by notice 1o you as pi‘oviﬁed':herein and (b) any notice to you shall be given by certified mail, relwrn
receipt requested, (o your address at* i

Countrywide Bank, a Division of Treasury Bank, N.A.

1199 North Fairfax St. Ste 500 Alexandria, VA 22314

or to such other address as you may des:gnate by notice 1o us. Any notice provided for in this Deed of Trust
shall be deemed to have been given 10 us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums' =§e_;u'r"¢_d-‘-’by this Deed of Trust and provided your obligaion 10 make
further advances under the Note has wermihated, the Trusiee shalt discharge this Deed of Trust without charge Lo
us, except that we shall pay any fees for recording of a reconveyance of (his Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trust 1s held invalid or unenforceable, the remaining
provisions shall continue in full force and effect. s

CENERAL: You or the Truslee can waive or dc]éy ériforcing any of your rights under Lhis Deed of Trust
withoul losing them. Any waiver by you of any prov1s1ons of : 1h|s Dccd of Trust will not be a waiver of (hal or
any other provision on any other occasion, A :

SUBSTITUTE TRUSTEE: Beneficiary may, from time (o lee appoml A ‘successor Lruslee by an instrument
executed and acknowledged by Beneficiary and recorded in the counly in: whlch this Deed of Trusl is recorded,
and upon such recordation the successor trusiee shall become -vested wllh the same powers, rights, dutes and
authorily of the Trustee with the same effect as if originally made® Truslf,e hcreunder

MERGER: There shall be no merger of the inlerest or estale created by ths Decd ot Trust with any other estale
or interest in the Premises at any Llime held by you or for your benefit wuhouL your wnuf,n consent,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE N()T ENF ORCEABLE UNDER
WASHINGTON LAW,

o HELOC - Deed of Trust
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SO BOC ID # 00004084770465082
; THIS DEED OF TRUST has been signed by each of us under seal on the date first above writen,

M7 I SEAD

Granmtor: MICHAEL OLDOW

— 1= (SEAL)

Grantor: MELISSA A. BEATON

(SEAL}
Grantor:
(SEAL)
Grantor:
s\\\‘\\\
STATE OF WASHINGTON
Comnty of Y AG T : .- A
On this day persona]ly appeared before me
i N
Lo me known 1o be the md1v1dual 5 descrlbed in and who execuled the within and l()TC},UlnL’ insLrumenL.
and acknowledged that ’ﬂ"\’é\'{ signeéd Lhe same as "_H(_ 1< Irec and voluntary act and decd.

for the uses and purposes therein mentioned. = .. .
GIVEN under my hand and official seal (s o 5 day of &43 l('m (e c}@ =

m ﬁ(,u WPl

Noj Pubhc in apd for the State of Washington, residing at
‘\‘ { L’L WAL

MARLIE K PALECK

My Appointment Expires on (:\(‘ +D l){ e S “’900 (&_ ﬁ:

& HELOC - Deed of Trust
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Retursi To e
COUNTRYWIDE, HOME LOANS INC.
MS SV-79 DOCUMENT PROCESSING

P.O.Box 10423 . :
Van Nuys, CA 91410 0423

PARCEL ID #:
4546-000-035- 0004

Prepared By:
OLDOW  : = 00004084770409003
[Escrow/Closing #1 [Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is’ made this EIGHTEENTH dive ol

SEPTEMBER, 2003 ., and is incorporated into and sha]] be deeméd to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security* Instrument") of the same date, given by the

undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, a Division of Treasury Bank N A,

(the "Lender") of the same date and covering the Property described in the Secunty lnstrument and located at:
3906 FOXGLOVE CIRCLE" :

MOUNT VERNON, WA 98273
(Property Address] e

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .

Page 1 of 3 Enltlats (’W
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: - DOC ID #: 00004084770409003
Thc Property mcludes but is not limited to, a parcel of land improved with a dwelling, together with other such
péteels an__d certain common areas and facilities, as described in

(the "Declaration"}. The Pmperty 1s a part of a planmed unit development known as
o HILLTOP HAVEN HOMEOWNERS

[Namc of Planned Unit Development}

{the "PUD"), The Property alse mcludes Bon'owers interest in the homeowners association or equivalent entity
owning or managing the commorn, areas and facilities of the PUD (the "Owners Association"} and the uses,
benefits and proceeds of Borrower's inferest. . .

PUD COVENANTS. In addmon f the covenants and agreements made in the Secutity Instrument,
Borrower and Lender further covenant a;ld agree as follows:

A. PUD Obligations. Borrower shall perform-all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the ©wners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrewer shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Ensurance. So long as the O.an_grs Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property wh'i'ch is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible leveis) for the periods, and against loss by fire.
hazards included within the term "extended coverage,” and any:, other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires msurance then: (1) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premlum installments for property insurance on the Property;
and (i} Borrower's obligation under Section 5 to maintair property tnsurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during'the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reqmrecl property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in tiet of restoratlon or repair following a loss
to the Property, or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds’ to'the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowcr ;

C. Public Liability Ensurance. Borrower shall take such acticns as may be reasonable to insure that the
Owners Association maintains 4 public liability insurance policy acccptable ln form amount, and extent of
coverage to Lender. v

D. Condempation, The proceeds of any award or claim for damages, dlrcct or conscqucntlal payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, dre"hercti{’ assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by, the Sccuﬂtv lmtrumenl as
provided in Section 11, .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender. and \Mth LLndm prioy
written consent, either partition or subdivide the Property or consent to: (i} the abandotiment D6 lr::nﬂlnd.m)n ul
the PUD, except for abandonment or termination required by law in the case of substantial: destrudmn bv fire or
other casualty or in the case of a taking by condemnation or eminent domain: (i1} any’ Amendient 1D any
provision of the "Constituent Documents" if the provision is for the express benefil of Lcnde;_%) le|"ﬁ1_ir]£11_;"(xp
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- : DOC ID #: 00004084770405003
'-of professmnal managcmcnt and assumption of self-management of the Owners Association; or (iv) any action
whichwould have the effect of rendeting the public liability insurance coverage maintained by the Owners
Associgtion unacceptable to Lender.

F. R‘érﬁe&ligs. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrowcr rcques?mg payment

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

- &/V {Seal)

MICHAEL OLDOW - Bosmower

S —— {Seal}
MELISSA: A BEATON - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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