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Recording requested by and
when recorded return to: ~

CONSUMER LOAN RECORDS CENTER
1170 SILVER RD

HOUSTON, TX 77055 -

ATTN: MAILSTOP: CLRVLTTX

LAND TITLE COMPAN: + £ SKAGIT COUNTY

[ washington Mutuail" '.  SUBORDINATION ??RQEEI\/’IE T€
S Loan Number: 01-0103-
002563139-1

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 18 day of September, 2003, 'by HAROLD H KLUG AND D ROBIN KLUG,
HUSBAND AND WIFE, owner of the land hereinafter described and hereinafter referred to as “Owner”,
and WASHINGTON MUTUAL BANK, present owner and holder of the Secunty Instrument and Note first
hereinafter described and hereinafter referred to as “Beneficiary”; .

200%092401\3

WITNESSETH

THAT WHEREAS, HAROLD H KLUG AND D ROBIN KLUG, as Grantor d:d execute a Security
Instrument, dated APRIL 16, 2003 to GROUP 8, INC., A PENNSYLVANIA CORPORATION as Trustee,
covering:

See Exhibit "A" attached hereto and made & part hereof by this reference.

to secure a Note in the sum of $20.000.00, dated APRIL 16. 2003, in favor of which S"ei";&nty Ihé{mment
was recorded on APRIL 29, 2003, in Book N/A, Page N/A, Instrument No. 200304290149 of: Oﬁ' clal
Records, in the Office of the County Recorder of SKAGIT County, State of Washington, and RS

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum of'
$91.000.00, dated SEPTEMBER 18, 2003, in favor of WASHINGTON MUTUAI. BANK, herelnafter_
referred to as _
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) -“Lender” payable with interest and upon the terms and conditions described therein, which Security

" _Instrument is to be recorded concurrently herewith; and Recorded 9/24/03

. Auditors # 200309240W

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shail unconditionally be and remain at all times a lien or charge upon the land hereinbefore
de'scribed prior- and superior to the lien or charge of the Security Instrument first above mentioned; and

WHEREAS Lender is willing to make said loan provided the Security Instrument securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first “above mentioned and provided that Beneficiary will specifically and unconditionaily
subordinate the lien.or charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in-favor.of Lender; and

WHEREAS, it is to the mutual: benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that.the Security Instrument securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
Security Instrument fi rst--abaVe-méhti'oned

NOW, THEREFORE, in con5|derat|0n of the mutual benefits accruing 1o the parties hereto and other
valuable consideration, the receipt and stifficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the Ioan above referred 1o, it is hereby declared, understoed and agreed
as follows: :

@) That said Security Instrunient seéunng said Note in favor of Lender, andl any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, pnor and superior to the lien or charge of the Security Instrument
first above mentioned.

(4] That Lender would not make its loan‘above described without this Subordination Agreement.

3 That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor of Lender above referred to and shall supersede and cancel,
but only insofar as wouid affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained in the Security instrument first above mentioned, which
provide for the subordination of the lien or charge theneof to another Deed or Deeds of Trust
or to another mortgage or mortgages

Beneficiary declares, agrees and acknowledges that

A He consents to and approves i) all provisions of the Note and-Security Instrument in favor of
Lender above referred to, and (i) all agreements, including ‘but not limited to any loan or
escrow agreements, between Owner and Lender for the dlsbursement of the proceeds of
Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under no ob'llgatlon or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in such agreement o agreements
shalt not defeat the subordination herein made in whole or in part; L _

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien-or. charge

of the Security instrument first above mentioned in favor of the lien or charge upon sald """4_ o

of the Security Instrument in favor of Lender above referred !
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Loan Number: 01-0103-
002563139-1

it _reliance upon, and in consideration of, this waiver, relinquishment and subordination, specific
" _loans and advances are being and will be made and, as part and parcel thereof, specific

NOTICE:

31563tm (01/03)

md'r_]e__tary and other obligations are being and will be entered into which would not be made
or, entered into but for said reliance upon this waiver, relinquishment and subordination; and

"'An endorsement has been placed upon the Note secured by the Security Instrument first

above mentioned that said Security Instrument has by this instrument been subordinated to
the lien- or_gha_{ge of the Security instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVEMENT OF THE LAND.
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Loan Number: 01-0103-
002563139-1

BENEFICIARY OWNER
WASHINGTOM MUTUAL BANK

By: SN \ H KLUG
Name: =\’ ) Ql Lﬁmh ) H/— By: L0 KLl{l/c?:-O /f'// d

Title: Corporate Oﬁ" cer
| '(ALL_SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

. (SUBORDINATION FORM “A”)

STATE OF WASHINGTON ) =

‘ Y
COUNTY OF__Staa t ) g :
On this day personally dgpeared before me:___. ” 01/1/0[01 H ‘ '(/l w4~

and

X Bobm ‘//LW , to me knbwn to be the individuals
described in and who executed the within And foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed forthe uses and purposes therein mentioned.

WITNEWmlm lfl*"" day o QMW@W ,_un3

Notary Publie’in and for the.Statd_o6f Washington (J
residing at: Lir [/w{ﬁ‘i'ﬂm LAY

My commission expires: N Mﬂ/(/dﬂ 7, oo

Notary Put;lic &
State of Washington
JENNIFER L. LINDSEY:.

My Appoiniment Expiras Mar. 7 200.7
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Loan Number: 01-0103-
002563139-1

STATE OF WASHINGTON )

L ) ss
COUNTY OF L )
On this day personaliy appeared before me
and A

- e , to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free _atnd__voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and bfﬁgiarsea: this day of

Notary Public in and for the State of Washlngton
residing at:

My commission expires:

STATE OF WASHINGTON )
) ss
COUNTY OF WHATCOM )

| certify that | know or have satisfactory evidence that %Hﬂﬁm ON HOCF is the person

who appeared before me and said person acknowledged that they signed this instrument on oath stated
that they are authorized to execute the instrument and acknowledged it as the corporate officer of
Washington Mutuat Bank, to be their free and voluntary act of such party (tes) for the uses and purposes
therein mentioned. . .

s VO _aayo

My commission expires: August 4, 2007

Notary Public
Siate of
KATHRYN L. YORKSTON

My Appointment Expires Aug 4, 2007 '

-
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Loan Number: 01-0103-
002563139-1

EXHIBIT “A”

LOT 50, "EASTGATE ADDITION PLAT NO. 6," AS PER PLAT RECORDED IN VOLUME 14 OF PLATS,
PAGES 82 AND 83; RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE INjTi-iE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.
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