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This Agreement, made August 20, 2003 by David M White and Julie A White, HUSBAND AND WIFE owner(s) of
the land heréinafter described (“Owner™), and Morgan Stanley Dean Witter Credit Corp., (“MSDWCC”), present
owner and holder of- the Note and beneficiary of the Deed first hereinafter described (MSDWCC);

WI H

WHEREAS, In order to secure 2 loan in the principal amount of $100,000.00 plus interest thereon, Owner did
execute a Deed in favor of MSDW_CC, dated May 1, 2002, which Deed was recorded on 06/18/2002, as Document
Number 200206180069 (or.in Book.,-Pages ,) in the County of Skagit, State of WA, covering the premises at 3708
West 12th Street Anacortes, WA 98221 4531 more particularly described in Exhibit “A” attached hereto and made
a part thereof by reference. .

WHEREAS, MME&M&_&&SD&IM (“Lender"), is about to foan the sum of $185.000.00 through a

promissory note to Owner, secured by a-Deed on. and covermg the above-described premises; and

hF & 700700 fROI0L
HEREAS, Lender is willing to make such loan, provided that the Deed held by MSDWCC is subordinated the
the hcn of the Deed about to be made in favor pf Le_nder as set forth above.

NOW THEREFORE, in consideration of the p'r'émiscs and other valuable consideration, the receipt of which is
hereby acknowledged, IT IS HEREBY DECLARED, UNDERSTOOD AND AGREED as follows:

1. MSDWCC and Owner kereby coverant, consent and ag_fee"tﬁaj the above mentioned Deed held by MSDWCC
is and shall continue to be subject and subordinate in liento the lien of the Deed about to be made in favor of Lender
is and shall continue to be a lien prior to and superior to the hcn cf the Deed in favor of MSDWCC.

2. MSDWCC and Owner declare and acknowledge that thcy mtcnuonally subordinate the Deed in favor of
MSDWCC to the Deed in favor of Lender, and understand in rehanc__e upon and in consideration of this subordination,
Lender will make its loan to Owner and Lender would not make said loan but for this subordination.

3. Such subordination shall be for the principal sum of said note of Lender and accrued interest thereon, and other
costs and fees as set forth in Lender’s Deed and said Note, but shall not apply to future advam:f:s whether pursuant
to a Future Advance clause or otherwise. . :

4. This Subordination Agreement contains the whole agreement between the parties hereto as to the priority of
the Deed of MSDWCC and the Deed about to be made in favor of Lender, and there:a__fe noother agreements, written
or oral, ontside and separate from this Agreement, and all prior negotiations, if any, are merged With this Agreement,

In WITNESS WHEREOF, MSDWCC and Owner have executed this insttument on the day and ycar ﬁrst above
written.

L l!ijl!ljm

Skagit County Auditor o
9/18/2003 Page 2 of B 4 314PM

SBAGR-SubAgresment-(17/01/02 Q4(1-2-390-453397




Y ITTER CREDIT CORP.

Frinted Wame/ DEBORAH S. RICHARDS ?g') o ,~_<1 -,i.‘"j--..,
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STATE OF SOUTH DAKQT ) S&

COUNTY OF MTNNEHAHA )
On this 43(}}/ of _CX 'f ¢ i ﬁ before me the undersigned personally appeared Deborah S,
Richards known fo me to be the Vige Pregident, or proved to me on the basis of satisfactory evidence tobe the individual

whose name is subscribed to the within instrument and acknowledged to me that he/she executed in his/her capacity,
and that by his/hersignature on the 1nstrurnent the individual, or the person upon behalf of which the individual acted,
executed the instrument, -

My Commission Expires:

y o e ‘n. ] g N $
o RO
STATE OF WA ) e "‘.
SKAGT e

COUNTY OF }

On this Xt day of _SECT | _ IoC A before me the undersigned personally appeared David M White
and Jylie A White personally known to me, or proved to me on the basis of satisfactory evidence to be the individual
whose name is subscribed to the within instrument and acknowledged to me that he/she executed in histher capacity,
and that by his/her signature on the instrument, the individual, or the person upon behalf of which the individual acted,
executed the instrument. :

WITNESS my hand and official seal.

W

Notary Public

My Commission Expires: WO ~%€~0S _(This area for official notary seal) < =
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EXHWIT A
Lesal NEAHPTION

'I‘he land refeﬂed to in this report/policy is situated in the State of Washington, County of Skaglt
and-is descnbed as f'o]lows . |

Lot 26, of Suney recorded December 3, 1998 in Volume 21 of Surv eys, pages’ 85 throuuh 87 .
under Auditor's File No. 9812030124, records of Skagit County, Washington, being a portion of, 1 .
Lots 13 - 15, Block" 1123 "Nonhem Pacitic Addition to Anacortes”, as per plat ret.orded 1n -
Volume 2 of Plats pages 9 thl'OUb.h 11, records of Skagit County, Washington. . - S,
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