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ASSIGNMENT OF SECURITY (ABSOLUTE)
(Skagit Village Apartments)

~ U.8: BANK NATIONAL ASSOCIATION (the “Bank™) hereby sells, assigns,
conveys and transfers without warranty or recourse, to the WASHINGTON STATE
HOUSING- FINANCE COMMISSION, a public body corporate and politic and an
instrumentality of the State of Washington (the “Commission”), all right title and interest of
the Bank in'and to th'e -following:

1. Promlssory Note dated September 1, 2003 (the “Note”) in the principal amount
of $698,041 made by Borrower and payable to the Bank; and

2. Deed of Trust A551gnment of Rents and Leases and Security Agreement (the
“Deed of Trust™) dated September 1, 2003 made by the Borrower, as Grantor, for the benefit
of the Bank, as: Beneﬁmar_y, recorded g / /7 /03, under Recording
Number, 262 365/7004C , rééords of SkA4IT  County, Washington, encumbering the
real property legally described i in Exhlblt A hereto.

Together with the other Loan Documents as described in the Deed of Trust or referred
to therein, the money due and to become due thereon, with interest, all rights accrued or to
accrue under said Deed of Trust.

This Agreement may be simultdﬁéously eXé.outed in several counterparts, each of
which shall be an original and all of which shall constltute but one and the same instrument.
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DATED

U S BANK NATIONAL

By:VDarrell'qMcKiésic ]
Title: Vice President - .~

.
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STATE OF WASHINGTON )
) ss.

COUNTY OF KING )
I certlfy that L know or have satisfactory evidence that Darrell McKissic is the person who

appeared before me; __and he acknowledged that he signed this instrument, on oath stated that
he is authorized to execute the instrument and acknowledge it as Vice President of U.S. Bank

National Association, to be 1ts free and voluntary act for the uses and purposes mentioned in

the mstrument
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EXHIBIT A
LEGAL DESCRIPTION

Lofs 35, 36, 37, 38, 39, 40, 49, 50 and 51, Plat of Sandalwood, according to the plat
thereof, récorded-in Volume 11 of Plats, Page 78, records of Skagit County,
Washington. - -

Situated in Skz{g-i't_'Co_qpty, Washington.

T S

LEGAL DESCRIPTION Al W‘mm
00309170192
skagit County Auditor L
3172008 Page Ao 4 40PM



