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After recording return to:

Irwin Home Equity
Attn: Loan Servicing Dept.

12677 Alcosta Boulevard (Suite '500) “ |  LARDTITLECOMPAN - F SKAGIT COUNTY /
o 055/8

San Ramon, California 94583

SUBORDINATION AGREEMENT

Borrower(s): MARCIA . NEU & ROBERT A. MAYBERGER

Lender(s): BANK OF AMERICA, NA

Legal Description: See Exhibit A for Complete Legal Description < .~ "

Assessor's Property Tax Parcel or Account No.: 3978-000-006-0006

Reference Numbers of Documents Assigned or Released: 1371438

00109 0 ] &

THIS SUBORDINATION AGREEMENT (the “Agreement”) is entersd mto among MARCIA I. NEU &
ROBERT A. MAYBERGER (“Borrower”), whose address is 13898 ROSARIO RD., ANACONTES, WA 98221,
BANK OF AMERICA, NA (“Lender”), whose address is 300 ELLINWOOD WAY PLEASANT HILL CA 94523
and Irwin Union Bank and Trust Company (“Creditor”™), whose address A8

1717 E College Pkwy Ste 101 Carson City, NV 47201.Creditor holds a security interest ‘in Borrowers .real
property. Borrower and Creditor cach want Lender to provide financial accommodations to Borrower in'the form
of a new loan. To induce Lender to make these financial accommodations to Borrower, Creditor.is willing to
subordinate its security interest in Borrower's real property to Lender's security interest in this samic collateral
which will be secured by a deed of trust dated /P 11/ 2003 (“New Deed of Trust™). T
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' . Based on the representations and acknowledgments contained in this Agreement, Creditor and Borrower agree

' . =wrtln Lender as follows:

SUBORDINATION Creditor subordinates its security interest in the real property described on Exhibit “A”
attached hereto (the “Property”) and in all equipment, appliances, furnishings, leases and other personal property
(whether tangible or intangible) that directly relate to or are used in connection directly with the leasing, operation,
or maint"enan_ee-= of the Property, and all accessions, accessories, replacements, proceeds, and products of the
foregoing-(collectively, the “Collateral™), to the security interest held by Lender in this Collateral by virtue of the
New Deed of Trust whether the Lender's security interest exists now or is acquired later.

CREDITOR'S REPRESEN TATIONS AND WARRANTIES. Creditor represents and warrants to Lender that: (a) no
representations or agreements of any kind have been made to Creditor which would limit or qualify in any way the
terms of this Agreement;" (b) Lender has made no representation to Creditor as 1o the creditworthiness of
Borrower, and (¢} Creditor "has established adequatc means of obtaining from Borrower on a continuing basis
information regarding Borrowers financial condition. Creditor agrees to keep adequately informed from such
means of any facts, events, or citcunistances which might in any way affect Creditor's risks under this Agreement,

and Creditor further agrees that Lender. shall have no obligation to disclose to Creditor information or material
acquired by Lender in the course of it-s relétti.onship with Borrower.

CREDITOR'S WAIVERS. Credltor walves any right to require Lender: (a) to make, extend, renew, or modify any
loan to Borrower or to grant any other finantial-accommodations to Borrower whatsoever; (b) to proceed directly
against or exhaust any Security Interests héld by Lender from Borrower, any other guarantor, or any other person;
(c) to pursu¢ any other remedy within Lenders power ‘or (d) to commit any act or omission of any kind, at any
time, with respect to any matter whatsoever. - - .

LENDER'S RIGHTS. Without limitation, Lender may, without notice of any kind to Creditor and without affecting
whatsoever any of Lender's rights under this Agreement, (a) rgpeatedly alter, compromise, rencw, accelerate, or
otherwise change the time for payment or other terms of the loans to Borrower or any part thereof, including
increases and decreases of the rate of interest; (b) release, substitute, ‘agree not to sue, or deal with any one or more
of Borrower's surcties, endorsers, or guarantors on any terms or_r_na"nner Lender chooses; (¢) determine how, when
and what application of payments and credits, shall be made on the loans to.the Borrower; (d) apply such security
and direct the order or manner of sale thereof, as Lender in 1ts d.lSCl‘e'[lOIl may determine; and (¢) assign this
Agreement in whole or in part. : :

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt thls Agreement shall remain in full
force and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the
provisions of the Bankruptcy Code, as amended, this Agreement shall remain in full force and effect and the court
having jurisdiction over the reorganization or arrangement is hercby authorized to-preserve such priority and
subordination in approving any such plan of reorganization or arrangement. " Any default by Borrower under the
terms of any loan from Creditor to Borrower also shall be a default under the terms of any-loan to Borrower from
Lender. Any default by Borrower under the terms of any loan from Lender to Borrower-also-shall be a default
under the terms of any loan from Creditor to Borrower. In the event of a default by Borrower under the terms of
any loan to Borrower from Lender, Lender may at all times in its sole discretion exercise.any and all rights with
respect to any and all collateral encumbered by Lender's Security Interest or Interests, 'includin'g, without
Limitation, the right to foreclose or otherwise realize upon said collateral, without the consent o1 approval of
Creditor. :

DURATION AND TERMINATION. This Agreement will take effect when received by Lender, without the
necessity of any acceptance by Lender, in writing or otherwise, and will remain in full force and. effect until
Creditor shall notify Lender in writing at the address shown above 1o the contrary. Any such notice shall not-affect
any indebtedness owed Lender by Borrower at the time of such notice, nor shail such notice affect any indebtedness™ ..
hereafter granted in compliance with a commitment made by Lender to Borrower pnor to reccrpt of such nottce

nor shall such notice affect any renewals of or substitutions for any of the fore~"~-
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-+ indebtedness of Borrower to Lender arising after receipt of such notice and not arising from financial assistance

granted by Lender to Borrower in compliance with Lender's obligations under a commitment.
_ ' =MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

A_'pplicable _;L_aw. This Agreement has been delivered to Lender and accepted by Lender in the State of
Washington.  This Agreement shall be governed by and construed in accordance with the laws of the State of
Washington. No provision contained in this Agreement shall be construed (a) as requiring Lender to grant to
Borrower ot to Creditor any financial assistance or other accommodations, or (b) as limiting or precluding
Lender from the exercise of Lender's own judgment and discretion about amounts and times of payment in
making loans or extendmg accommodations to Borrower.

Amendments, -Thls A_gree_ment constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agréement. No alteration of or amendment to this Agreement shall be effective
unless made in writing and signed by Lender, Borrower, and Creditor.

Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of. the-parties 'to this Agreement, and the covenants of Borrower and Creditor
respecting subordination of cértain Security Interests in favor of Lender shall extend to, include, and be
enforceable by any transferee or endorsee tu Whom L.ender may transfer any or all of the loans from Lender to
Borrower. :

Waiver, Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and signed by Lender. -No-dgldy or omission on the part of Lender in exercising any right
shall operate as a waiver of such right er-any other right. A waiver by Lender of a provision of this
Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Creditor, shall constitute. 4’ waiver of any of Lender's rights or of any of
Creditor's obligations as to any future transactions. Whenever the consent of Lender is required under this
Agreement, the granting of such consent by Lender in. any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all dases: such consent may be granted or withheld
in the sole discretion of Lender. : -

BORROWER AND CREDITOR ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION AGREEMENT, AND BORROWER AND CREDITOR AGREE TO ITS TERMS.
THIS AGREEMENT IS DATED AS OF

(TODAY’S DATE)

BORROWERS:
/

/Z}r';; o T Noy
NAME: L
NAME: Y
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. 'CREDITOR: Irwin Union Bank and Trust Company

By: Debble Mighmi{} w g (! /M/ Al

Its: Subordmatlon Superwsor-SPU Home Equm Lending

STATE OF CALIFORNIA )
L )SS
COUNTY OF CONTRA COSTA ).

The  foregoing - 1nstrumem was  acknowledged before me by  Debbie Migliore,

who acknowledged __Lmsﬁl'f/herself 6 be the Subordination Supervisor-SPU Home Equity Lending (title) on
behalf of Irwin Union Bank and Trust Company, this 25TH day of August,2003.

% T4 Wf///k 7 M /fj_c My commission expires: MAY 3, 2007
N T

otary Public
Witness my hand and official seal.

STATE OF f«)m A )
/ ) S8
COUNTY OF Sk, mk )
The for (ggomg instrument is acknowledged by YV ¢ i, i j\ t & (; , rk \(u Mt this 1¢”
dayof M b f ARG EEE fr wie ,\Jf’ S
qu\_ \i‘ }”L.-—-—- ' o My commission e:(plres { ) A
Notary Publié ) _ -
STATE OF
)88
COUNTY OF )
The foregoing instrument is acknowledged by , this
day of

My commissinn o=

D oy sy \mm\wm\x\m\mm
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_-Escrow No. 231141

T

EXHIBIT "A"

Lot 5""_é-ha.that..por'tion of Lot 6, "RANCHO SAN JUAN DEL MAR, SUBDIVISION NQO. 7" as per plat
recorded .in Volume 7 of Plats, Pages 57 and 58, records of Skagit County, Washington, lying

Southwesterly of the following described line:

Beginniﬁg':ét'..:-a' :'_poir'}i:-t_jn_ the Northwesterly line of Rosario County Road, which is North 32*30" East a
distance of 25.7 1 feet from the Southeasterty corner of said Lot 6; THENCE Northwesterly to a point on
the West line of said Lot 6 which is 40 feet Southerly of the Northwest corner of said Lot & and the

terminal point of sald Ilne

Situate in the County of Skaglt State of Washington.
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