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Real Estate Lrne of Credit Modification Agreement

THIS EXTENSION OR MBDIFICATIUN AGREEMENT is made this day of
‘_ﬁf&_& 2aog . between DALE P. MARTINSON AND VIOLET C.

MARTINSON, HUSBAND AND WIFE : '

(hereinafter referred to as "Gra'ntor_') a"r_ud""“:j'BANK OF AMERICA, N.A. .

a national banking association ‘t”Béhk'--")' for valuable consideration do hereby agree as follows:

1. Grantor is indebted to Bank in accordance W|th the terms and conditions of a certain Agreement and

Disclosure Statement EQUITY MAXIMIZER Home Equity Line of Credit
{"Agreement”) and EQUITY MAXIM!ZER . Rider to Agreement and Disclosure
{"Rider”) dated 12/05/01 . _ in the original commitment amount of
$ 3000000 . and bearing- 1nterest thereon from the date of each advance until paid,

at the rate(s) specified in the Note and R_rder made, executed and delivered by Grantor to Bank. This
obligation is secured by a deed :of trust or mortgage ("Security Instrument”} dated the

14 day of DECEMBER © . 2001 __ . and recorded in the real estate records

under Auditor's File No. _ 200112140132 -~ in Volume
of records at page

2. The terms and conditions of said Agreement Securlty Instrument and Rider, and the obligation
evidenced and secured thereby are hereby modified as fntlows s,

The maximum line amount is increased to §  47,000. l}{l

The maximum date for the line is extended to  JULY 23 2913

3. Unless your Fixed Rate Loan Option contains the Variable Rate Feature specn‘red below, the Rider is
hereby modified te include the following.
The interest rate margin for Fixed Rate Loan Options will be 3_500 % with
Automatic Payment Service or 3.750 % wrthout Automatic Payment Service.

Variable Rate Feature. The Fixed Rate Loan Option contains a variable rate feature it Automatic
Payment Service is selected from a Bank account. If this is terminated, the annual interest rate will
increase by 0.250 %. This increase may take the: form of hlgher payments for
the remaining term of the loan.

With Automatic Payment Service, as of 08/26/03 TAE S - the Daily

Periodic Rate {based on the TCM Index as specified in the Rider and the Margm a5 shcwn abeve) for
a Fixed Rate Loan Portion is 0.01580822 %. This is an ANNUAL.PERCENTAGE
RATE of 5770 %. g
Without Automatic Payment Service, as of  08/26/03  the
Daily Periodic Rate (based on the TCM Index as specified in the Rider and the Margm as. shown“.‘:.
above) for a Fixed Rate Loan Portion is 0.01649315 %. This is: &n AN_NUAL(_;’
PERCENTAGE RATE of  6.020 %. A
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" 4 _-From time to time, the Bank may offer a special promotional rate for Fixed Rate Loan Portions

_{-"Today Rate”) as described below.

.*:--‘:To"c"]__u_ay Rate. As part of special promotions, the Bank may, as its sole option, allow Fixed Rate
{ “.-Loan Portions at special discounted rates below those set out by the Margin and Index {“the Today
" Rate”).A Fixed Rate Loan Portion, with Automatic Payment Service as of the date of this Extension

 or Modification Agreement will have a daily Periodic Rate of 0.01512329 % and a
;torresponding ANNUAL PERCENTAGE RATE of 5.520 %.
:‘A"'-F_i_:'ce.d"'ﬁa'fe_:tean Portion, without Automatic Payment Service, as of the date of this Extension and
Medification” Agreement will have a Daily Periodic Rate of 0.01580822 % and a
correspo_ndi_ng_'ANNUAL PERCENTAGE RATE of 5770 %.

Subsequent leed Rate Loan Portlons will be at the Index and Margin set out above.

Grantor represents and agrees “that Grantor is lawfully seised of said premises in fee simple, and that the
lien of said interest is; and shall continue with the same priority, a lien upon said premises to secured
payment of said obllgatmn

Except as herein expressly modlﬂed the original terms and conditions of said Security Interest, Note and
Rider shall in all respects he and remaln in full force and effect and are hereby ratified and confirmed.

Bank of America, NA. is the ongmal Iender or is the successor to the Bank defined in your original loan
documents. The original bank may. be any .one of the following: Bank of America NT&SA, doing business
as Seafirst Bank; Bank of America 'NT&SA; Bank of America NW, doing business as Seafirst Bank; Bank of
America NW; Bank of America Gr.egcm Bank of. Amerlca Idaho; or Seattle-First National Bank.

IN WITNESS THERECF, the Grantor has executed thls agreement at &; MN/\AM .

on this _Z o day of

DoQQ,/‘p M Cﬁﬁ “L oy i C S s AP

DALE P. MARTINSON ' VIULET C MARTINSCIN {
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THIS SPACE FOR NOTARY STAMP

STATE OF __ Washingtori_~

County of _  SiASHm, ”‘Q’\ A’ WO e

On this day personally aKppgé:r_ed. befors me DALE P, MARTINSON and VIOLET C.
MARTINSON

to me known or proved on the basis of. satistactory evidence to be the individual(s) described in and who
executed the within and foregaing ‘instrument and acknowledged that _ A~ ..

signed the same as bin G _free and voluntary act and deed, for the uses and
purposes thergin mentioned. oy £

Given under my hand and official seal,this ~ Zim ol day of 5% T foa) . 20063 )

/ | .:j-:::_:.‘;j--_f\

NOTARY PUBLIG in and for the She of b residing at
bl ON

My appointment expires: Q\ = \blr

T A

003091 70‘|_1+«'+
Szkagit County Auditor

:40A
g/17/2003 Page E of ] 41:] il i



" ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

* FOR-RECORDING PURPOSES, DO NOT WRITE,
/SIGN OR STAMP WITHIN THE ONE INCH TOP,
:BOTTOM:AND SIDE MARGINS OR AFFIX ANY
'ATTACHMENTS.

e

."{
-~
#

THIS SPACE FOR NOTARY STAMP

STATE OF __ Washingtori’ .~ _

County of SKAGIT e

| certify that | know or havi_e "§atisfac{qw“_g__vidence that

is/are the individual{s) who sigﬁed':"';_h_i-s---'"ihé't:_fdz_ment in my presence, on oath stated that {he/she/they)
was/were authorized to execute the instrument and acknowledged it as the

{Title) L (Entity}

to be the free and voluntary act of such paf‘iy for the uses and purposes mentioned in the instrument.

Given under my hand anr_j-"bfficial seal this day. of ,
NOTARY PUBLIC jn and for the State of residing at

/

My appointment expires:
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