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Document Title: o Loan #230874

Deed of Trust

Reference Numbergs: of Documents Assigned or Released:

[} Additional numbers. on, page -~ of document

Grantor(s):
Mikhail T. Matyuk
Yeva P. Matyuk
Vitaliy M. Matyuk

[] Additional names on page _“of document
Bismark Mortgage Company, LLC Land Title T rustee
(] Additional names on page of document

Abbreviated Legal Description(s):
1. Lot 16, "OLYMPIC VIEW PLAT, SKAGIT COUNTY, WASHINGTQN ‘as per plat recorded in Volume 8 of Plats,
page 1, records of Skagit County, Washington. All situate in the County of Skaglt State of Washingt...

[Zf Complete legal descriptionisonpage __ 5 of documen_t o

Assessor's Property Tax Parcel / Account Number(s):

3963-000-016-0001




. Filed for record at the request of: Loan #230874
~Bismark Mortgage Company, LLC

-.10800 NE.8th St., Suite 700

Bellevue, WA 98004

CONSTRUCTION DEED OF TRUST

This Deed of Trust, made ~Wednesday, September 10, 2003  between
Mikhail T.-Matyuk
Yeva P, Matyuk. -
Vitaliy M. Matyuk.

Grantor(s), whose additess is’ __2-19_'105th Street SE, Everett, WA 98208,

Land Title Company of Skagit County,

Trustee, whose address is P.O. Box445l 111 E. George Hopper, Burlington, WA 98233,
Bismark Mortgage Company, LLC,. °

Beneficiary, whose address is 1:05'_00 NE -8th . St., Suite 700, Bellevue, WA 98004,

Witnesseth: Grantor hereby bargains; sellé, and conveys to Trustee in trust, with power of sale, the following
described real property: See attached. exhibit "A" for legal description(s), which property is not used
principally for agricultural or farming purposés, together with all tenements, hereditaments, and appurtenances now
or hereafter thereunto belonging or in any Wise appertaining, and the rents, issues and profits thereof.

This deed of trust is for the purpose of securing performance of each agreement of Grantor herein contained, the
terms of construction agreement(s) of even date hérewith, and payment of the sum of $125,000.00 with interest,
in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and all
renewals, modifications and extensions thereof, and any advance(s) or loan(s) as described in paragraph #8 herein.
This Deed of Trust shall also secure any amount(s) owed to Beneficiary or its assigns by Grantor and/or maker(s) of
the note arising from any written agreement, duty, subrogation, operatlon of law or any other basis whatsoever.
See attached exhibit "B" for special terms.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST GRANTOR COVENANTS AND AGREES:

1. To pay, or have paid, before delinquency all lawful taxes and assessments upon the property; to keep the property
free and clear of all other charges, liens or encumbrances impairing'the security of this Deed of Trust.

2. To keep the property in good repair and condition; to permit no waste thereof’ to complete any building, structure
or improvement being built or about to be built thereon within six (8) months from the date hereof or in accord
with other specific written agreements between Grantor and Beneficiary; to restore promptly any building, structure
or improvement thereon which may be damaged or destroyed; and to comply, w1th all laws ordinances, regulations,
covenants, conditions and restrictions affecting the property.

3. To keep all buildings now or hereafter erected on the property described herein contmuously insured against loss
by fire, earthquake, volcanic eruption, flood and other hazards, Beneficiary may reguire insurance in an amount not
less than the original face amount of the debt secured hereby, or 100% of assessed value of the‘imprevements, or the
replacement valuation of the improvements, as determined by the insurance carrier, whichever is the higher amount,
and in such companies as the Beneficiary may approve, and to have loss payable first to the Benef:cmry then to
Grantor. It is understood and agreed that all policies {or approved certified copies thereoﬂ shall be-held by
Beneficiary. The amount collected under any insurance policy may be applied upon any indebtedness here_by sécured
in such order as the Beneficiary shall determine. Such applications by the Beneficiary shall not cause'discontiﬁuéince
of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all Grantor's nghts in msurance
policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneﬁmary

or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable” .
amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust:”

Beneficiary shall be entitled to choose the lawyer or law firm to provide any defense required herein. Grantor wil}

pay the attorney fees in @ manner satisfactory to the said attorney and/or f
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5. To pay all costs, fees and expenses incurred in connection with this Deed of Trust, including any Trustee and/or
attorney's fees, costs and/or expenses incurred, in any activity undertaken to enforce, protect, ensure performance of
~.-Or make cla;m for any obligation secured hereby. This agreement shall specifically include any such fee(s) and/or
expense(s) incurred in any Bankruptcy proceeding.
ITIS MUTUALLY. AGREED THAT:
6. In the‘'cvent any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
of the award or-sych portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
Beneficiary to be apphed to said obligations.
7. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.
8. Should Grantor fail to-pay when due any taxes, assessments, insurance premiums, liens, encumbrances, prior
encumbrances (see paragraph 20), if any, and/or other charges, fees or expenses related to the property herein
described, Beneficiary may-pay the.same, and each amount so advanced, including advances or extensions of credit
requested by Grantor or the rha_ke’r_(s) of the note, together with costs and expenses including reasonable attorney fees
in connection therewith, and together with $100.00 or 15% of each amount advanced (whichever sum is greater)
which shall be due Beneficia{ry-=fo_r service and handling costs, may be added to the debt secured by this Deed of
Trust, and shall bear interest af the rate specified in the note, and all sums so advanced plus the costs and expenses
described may be declared immediately due.and payable and upon Grantor's failure to reimburse Beneficiary upon
demand shall constitute an event of default under the terms of this Deed of Trust.
9. The note which is secured by this Deed of Trust.may contain penalties for early payment of principal. During
such time as the above referred prepayment penalties are due, and should Beneficiary accelerate the maturity of this
Deed of Trust or note secured hereby, indccord ‘with Paragraph #13 herein, then Beneficiary at its sole option may
include in the total amount due, the additional: amounts-to satisfy in full the requirements of said prepayment
penalties. Should Grantor tender payment of the entire indebtedness due prior to the foreclosure sale or Trustee sale
said tender shall be deemed a voluntary prepaynient and as such shall be inclusive of said prepayment penalties.
10. The note secured by this Deed of Trust requires the unpaid principal balance to be repaid by a date certain, and
that date certain may require a final installment (Balloon Payment) 'substantially more than the regular installment(s)
as specified in the note secured hereby. Grantor's failure-to tender said final installment by its due date shall
constitute a default in the terms of this Deed of Trust. :
ASSIGNMENT OF RENTS:
11. As additional security hereunder, Grantor hereby aSSIgnS to Beneflclary the rents of the property, provided that
Grantor shall, prior to acceleration in accord with Paragraph #13 herein, or abandonment of the property, have the
right to collect and retain such rents as they become due and payable Upon acceleration in accord with Paragraph
#13 herein, or abandonment of the property, Beneficiary, in person, by agr:nt or-by judicially appointed receiver,
shall be entitled to enter upon, take possession of, and manage the propérty. and-to-collect the rents of the property,
including any past due. All rents collected by Beneficiary or receiver shall be apphed first to payment of costs of
the management of the property and collection of rents, including but not limited to, receiver's fees and expenses,
reasonable attorney fees, expenses of maintaining rental flow, utilities, taxes; insiirance, maintenance of the
property, ete. and then to the sums secured by this Deed of Trust. Beneficiary andfor the recewer shall be liable to
account only for those rents actually received.
12. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust 1o the _person entitled
thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obllgatron secured and
written request for reconveyance made by the Beneficiary or the person entitled thereto.
IN CASE OF DEFAULT: ey
13. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, or referred to herein, all sums secured hereby shall immediately becotme due and payable
at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee s_ha_Il scl_l the-trust
property, in accordance with applicable law, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense. of the sale,
including a reasonable Trustee's fee and Attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the

surplus, if any, shall be distributed in accordance with applicable law.
200
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14: Trustee shall deliver to the purchaser at the sale a Trustee's Deed, without warranty, which shall convey to the
_“purchaser the interest in the property which Grantor had or had the power to convey at the time of his execution of
'“"this"Dee'd of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the
sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be
primha facie ev1dancc of such compliance and conclusive evidence thereof in favor of bona fide purchaser and
cncumbrancers for value.

15, Th'q_power- of sale conferred by this Deed of Trust is not an exclusive remedy; Beneficiary may cause this Deed
of Trust to be foreclosed as a mortgage.

16. In the event the Beneficiary should cause this Deed of Trust to be foreclosed as a mortgage then it is further
agreed with respect to_taxes,; assessments, insurance premiums, liens and encumbrances, that the Beneficiary may
make such additional advances as it may deem appropriate upon any payment that may have or may thereafter
become due on any said encumbrance and Beneficiary shall have a separate and further right to make such additionat
prepayments as it shall deem appropriate on payments it believes may become due during any period of redemption
and all such advances together with interest at the rate specified in the note, on each such advance so made shall be
secured by this agreement and be mcluded in any foreclosure judgment, and upon completion of any sheriff’s sale
whereby Beneficiary or its assigns successfully purchases at such sale, Beneficiary or its assigns may continue to
advance funds on, not only tho's_e matters provided by the redemption statute of this state, but, may also make
advances for insurance, maintenance, upkeep, and upon any prior encumbrances and that any sums so advanced, plus
interest at the rate specified in the Judgmcnt on each such advance shall be added to such sums that otherwise would
be due upon redemption under the redemptlon statutes in the event of such redemption. It is agreed and stipulated
that the Beneficiary may include all such p]OVlSlOI‘lS mentioned in this paragraph in any judgment granted in
foreclosure. It is also agreed that any of the ri ghts granted to Beneficiary regarding the making of advancements or
prepayments are options only for the benefit-of the Béneficiary or its assigns and shall not be construed as
obligating Beneficiary or its assigns to make any such advances or prepayment.

17. Beneficiary may appoint in writing a successor Trustee, and upon the recording of such appointment in the
mortgage records of the County in which this Deed of Trust is recorded, the successor Trustee shall be vested with
all powers of the original Trustee. The Trustee is not obligated to notify any party hereto of pending sale under any
other Deed of Trust or of any action or proceeding in whlch Grant()r Trustee or Beneficiary shail be a party unless
such action or proceeding is brought by the Trustee. :

18. This Deed of Trust applies to, inures to the benefit of and'is bmdmg not only on the parties hereto, but on
their heirs, devisees, legatees, administrators, executors and assigns. . The'term Beneficiary shall mean the holder and
owner of the note secured hereby, whether or not named as Beneficiary herein.:

19. There may be unrecorded documents which are part of this transaction, the specific terms of which are
incorporated herein by reference and may be ascertained by contacting the’ Beneflcmry

PRIOR ENCUMBRANCES: :

20. The Terms and conditions of the prior encumbrances, if any, are hereby 1nc0rp0rated into this Deed of Trust and
grantor agrees to promptly comply with all of the terms and conditions of said prior encumbrances, and upon failure

10 so comply such failure shall constitute a default under this Deed of Trust and Bcneflt:tary may at its sole and
exclusive option:

a. Perform such terms and conditions of the prior encumbrances which are in default and by S0 domg all costs and
expenses incurred by the Beneficiary, including reasonable attorney fees and advance fees (see Paragraph #8), may be
added to the debt which is secured by this Deed of Trust and shall bear interest as specified inthe siote, and all sums
so advanced plus costs, fees and expenses incurred may be declared immediately due and payable and Grantors failure
to reimburse Beneficiary upon demand thereof shall constitute an event of default under this Deed-of Trust ‘and/or

b. Foreclose this Deed of Trust in accord with applicable law. In such event and upon written rcquest of the
Beneficiary, Trustee shall sell the trust property in accordance with applicable law, at public auctioi to. the highest
bidder. Any person except Trustee may bid at trustee's sale. Trustee shall apply the proceeds of the sale as follows:
(1) to the expense of sale, including a reasonable Trustee’s fee and Attorney fees; (2) to the obilgatlon securcd by
this Deed of Trust; {3} the surplus if any, shall be distributed in accordance with applicable law. :
WAIVER OF EXEMPTIONS: : :
21. Grantor hereby waives all rights of homestead and any other exemptionf< in the real property dcscrlbed hercm*"
under State or Federal law presently existing or hereafter enacted.
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Contmued from preceding page
3 _'_By signing below I acknowledge that I have thoroughly read, understand and agree to all of the terms outlined in this
Deed-of Trust (Pages 1 through 6 inclusive). I further acknowledge and state that there are no oral or "side”
agreements which.modify or add to any portion of our written agreements contained herein and other related written
loan documents __ even date.

2= oo

Vitaliy M. Matyuk

Mikhait Tu. Matyulp

Yeva P. Matyuk - -

STATEOF  WASHINGTON. ~

COUNTY OF SNOH

On this day personally appear
described in and who exec
act and deed, for the uses and

Given under my hand an

thin, and.foregoing instrument, and acknowledged that they signed the same as their free and voluntary
erein mentioned. ™

Notary Public irf and fge#fic State of wnsume-ren 2 kz;.'55'5;\0'“* Exe;
Residing at MU&_\Z\ : 7 Sy O'TP\HY ®
- 7 .
. / . .
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My commission expires c
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REQUEST FOR FULL RECONVEYANCE (to be used only when note is paid in full)

TO: TRUSTEE

The undersigned is legal owner and holder of the Note and all other indebtedness secured by the above Deed of Trust,
Said Note, together with all other indebtedness secured hereby has been fully pald__ ‘and satisfied.” You are hereby
requested and directed, upon payment to you of any sums owing under the terms of the Deed of Trust, to cancel said
note above mentioned, and all other evidences of indebtedness secured hereby, and to reconvey; without warranty, to
the parties designated by the terms hereof, all estate now held by you and to mail said after recordmg Reconveyance

1o:

Dated:
Beneficiary:
Beneficiary: .
m— NERME
ZIO‘O bﬂHO‘l 1600 “9 L‘H ‘
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.C()ii_l;i_lll.l&i from preceding page

EXHIBIT "A"

(legal description(s) continued from page 1)

1. Lot 16 "OLYMPIC VIEW PLAT, SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 8 of Plats,
page 1; records of-Skagit County, Washington. All situate in the County of Skagit, State of Washington; commonly
known as- 1953? Elllson Hoad (new home under construction), Mt. Vernon, WA 98274
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.Coii_tji_nuéd from preceding page

EXHIBIT "B"

(special terms continued from page 1)

none | |

I have read and her ' } aékl_l_ow‘ledge cxhibits “A" and "B” above.

S Al

khail 7. Matyuk 7/ Vitaliy M. Matyuk

r.ﬁ[ oLl
Yeva P. Matyuk

W
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