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Grantor(s):
1. DIAZ, JUAN C

2. SANTIAGO; ELOISA
3. IBARRA, RUTHM

Grantee(s)
1. Skagit State Bank

Legal Description: LOT 17, EAST WIND .
A PTN OF GOV LOT 8, 7-34-4 E W.M:~ E Additional on page

Assessor's Tax Parcel 1D#: 4384 00Q-017 0009 (P80956), 34047-0-048-0003 (P23963),
340407-0-033-0000 (P23943), 340407-0- Q32 0001 (P23942)

THIS ASSIGNMENT OF RENTS date’dﬂ September 10, 2003, is made and executed between

JUAN C DIAZ and ELOISA SANTIAGO, husband and wife, whose address is 2014 N 33RD
PLACE, MOUNT VERNON, WA 98273-as to Parcel A and JUAN C DIAZ and RUTH M
IBARRA, brother and sister, as their separate property, as to Parcels B, C and D, whose
address is 544 N CHERRY ST, BURLINGTON, WA -98233 (referred to below as "Grantor") and

Skagit State Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box 285, Burlington,
WA 98233 (referred to below as "Lender"). o



ASSIGNMENT OF RENTS
(Continued) Page 2

-:'ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
securrty interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the: Rents from the following described Property located in SKAGIT County, State of
Washmgton' :

See. SCHEDULE A-1, which is attached to this Assignment and made a part of this
Assmnment as: |f fully set forth herein.

The Property or |ts address is commonly known as 2014 N 33RD PLACE, MOUNT VERNON,
WA 98273 AND 451 WHITMAFISH RD., BURLINGTON, WA 98233, The Property tax
identification number is  4384-000-017-0009 (P80956), 34047-0-048-0003 (P23963),
340407-0-033-0000° (P23943), 340407-0-032-0001 (P23942)

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower to Lender, or any cne or more of them, as well as all claims by Lender against Borrower or any
one or more of them, whethar-riow existing or hereafier arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise,” whether ‘due or not due, direct or indirect, determined or undetermined, absclute or

contingent, liquidated or unliguicated witether-Borrower or Grantor may be liable individually or jointly with others, whether

obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hersafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable. |f the Lender is required to give notice of the right to cancel under Truth in
Lending in connection with any additional Ioans axtensions of credit and other liabilities or Ob"QatIOI'\S of Grantor to Lender,

then this Assignment shall not secure additional loans or obligations unless and until such notice is given.

THIS ASSIGNMENT IS GIVEN TO SECURE " (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights of defenses arising by reason of any "one action” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any_action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for: deficiency; before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise.of a power of éale.

BORROWER'’S WAIVERS AND RESPONSIBILITIES. Lénder need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrowsr assumes the responsibility for being and keeping informed about the
Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including without
limitation any failure of Lender 10 realize upon the Property, or any delay by Lender in realizing upon the Property. Borrower
agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in-this.Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they’ become ‘dus, and shall stricly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exerbise"s its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may-remain in pessession and control of and operate and manage
the Property and collect the Rents, prowded that the granting of the nght to’ collect the Rents shall not constitute Lender's
consent to the use of cash coliateral in a bankrupicy proceeding. = ™ .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitied to receive the Rants free and clear; ot-all nghts Ioans fiens, encumbrances, and claims
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter lnto Ihls ASS|gnment and to assign and convey
the Rents to Lender.

No Prior Assignment Granior has not previously assigned or conveyed the Flems to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othenmse dlspose ot any of Grantor's rights in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th .-..noht at any tlme and even though no
default shall have occurred under this Assignment, to collect and recelve the Rents. For thIS purpose Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwslng l:hem of this Assignment
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand collect ang’ recelve from the
tenants or from any cther persons liable theretor, all of the Rents; institute and carry on all legal proceedmgs necessary
for the protection of the Property, including such proceedings as may ba necessary to recover possessuon of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property. .

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same i repa'.r o
pay the costs thereof and of all services of all employees, including their equipment, and of all-Eontinuing costs: and
expenses of malntalnlng the Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws’ of the State of
Washington and also alt other laws, rules, orders, ordinances and requirements of all other governmental agencnes
affecting the Propenty. o

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on suchi'
conditions as Lender may deem appropriate. E

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lenders name P S
or in Grantor's name, to rent and manage the Praperty, including the collection and application of Rents.

Other Acts. _ender may do all such other things and acts with respect to the Properly as Lender may deem approprlate
and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

MR
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- Schedule “A-1” 109229-PS

" DESCRIPTION:

PARCEL "A":

Lot 17.’;'"'P'LAT OF :EASTWIND“, as per plat recorded in Volume 12 of Plats, pages 31 and 32, records of
Skagit County, Washington.

Situate in the City of M;)l_lht.'}:{emon, County of Skagit, State of Washington.

PARCEL "B":

That portion of Government Lot 8 in Section 7, Township 34 North, Range 4 East, W.M., described as
follows: R

Beginning at the intersection of the North line of the dike right of way along the Skagit River with a line
parallel with and 206.25 feet East of the West line of said Government Lot;

thence North 160 feet; s e

thence West 40 feet;

thence South to the dike right of way;

thence Easterly along said dike right of way to the point of beginning.

Situate in the County of Skagit, State of Washington. . o

PARCEL "C": .
ALSQ, the West 24 feet of the South 160 feet of the following_aescrib'éd fr_a;:;:

That portion of Government Lot 8, in Section 7, Township 34 North, Range 4 East, W.M.,, described as
follows: L R

Beginning at a point on the North line of the County road running along the Northerly side of the dike
through said Lot 8, which point is 206.25 feet East (measured at right angles) of the West line of said Lot 8;
running thence North parallel with said West line 268 feet; RN

thence East 134 feet:

thence South 284 feet, more or less, to the Northerly line of the County road;

thence Westerly along said Northerly line of the County road to the point of beginnihg.:_ e

Situate in the County of Skagit, State of Washington.

wp
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DESCRIPTION

PARCEL "D" '-

That portlon of Govemment Lot 8 in Section 7, Township 34 North, Range 4 East, W.M., described as
foltows:

Begmnmg ata point on the North line of the County road running along the Northerly side of the dike
through said Lot 8; which point is 206.25 feet East (measured at right angles) to the West line of said Lot §;
running thence North parallel with said West line 268 feet;

thence East 134 feet; =

thence South 284 feet, more or less, to the Northerly line of the County road;

thence Westerly along said Northerly line of the County road to the point of beginning,

EXCEPT the West 24 feet of the .Soqth_ _1.60 feet thereof.

Situate in the County of Skagit, Stat_e of Washmgton

lWWWWWHIWW/W
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Ndl‘Re'ﬁulremem to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact that Lender
> /"shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or
thinge ™

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
account'and Lender may pay such costs and expanses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents recsived by it; however, any such Rents received by Lender which are not applied to such

costs and expetises shail be applied to the Indebtedness. All expenditures made by Lendsr under this Assignment and not

reimbirsed-fromhe Rents shall become a part of the Indebtedness secured by this Assignment, and shail be payable on

demand, with-irterest at the Note rate from date of expenditure until paid,

FULL PERFORMANCE.". if Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor. under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver 1o
Grantor a suitdble satisfactionof this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender's sécurity intarest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES, If'any action or procesding is commenced that would materially affect Lander's interest In the
Property or if Grantor-fails ‘tocomply. with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failure fodischarge or pay when due any amaunts Grantor is required to discharge or pay under this
Assignment or any Related Doguments, Lender on Grantor's behalf may (but shall not be obligated to} take any action that
Lender deems appropriate, ingluding but.not limited 1o discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any time levied.cr placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All.siich expendifures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the-date incurred ‘or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness/and, at Lender's option, will (A) be payable on demand; {B) be added to the balance of
the Note and be apportioned among and be. payable with any installment payments to become due during sither (1) the
term of any applicable insurance pdliey; or (2 the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Notg's maturity. The Assignment afso will secure payment of these amounts. Sueh right
shall be in addition to all other rights and refmedies to which Lender may be entitled upon Detault.

DEFAULT. Each of the following, at Lender’s option; ghall constitute an Event of Default under this Assignment:
Payment Defauit. Borrower fails to mké‘a_ny payment when due under the Indebiedness.

Other Defaults. Borrower or Grantor fails:t&.comply with or to perform any cther term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or ta perform any term, cbligation,
covenant or condition contained in any other-agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor-within the time required by this Assignment fo make any payment for
taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, sither now or at the time made or furnished or becomes false or misleading at any timg theteaftor.

Defective Collateralization. This Assignment or any of the Hélated._Documents ceases 1o be in full force and effect
{Including fallure of any collateral document to create a valid'and perfected security interest or lien) at any time and for
any reason. B

Death or Insclvency. The death of any Borrower or Grantor or the dissolution or termination of Borrower’s or Grantor's
existence as a going business, the insolvency of Borrowér or, Granior, the appointment of a receiver for any part of
Borrower’s or Grantor's properly, any assignment for the ‘benefit-of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by, or, against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclgsiute or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any craditor of Borrower or Grantor or by any governmental

agency against the Rents or any property securing the Indebtedness.: This includes a gamishment of any of Borrower's
or Grantor's accounts, including depasit accounts, with Lendsr. However, tHis Event of Default shall not apply if there is
a good faith dispute by Borrowsr or Grantor as to the validity or reasonableriess of the-claim which is the basis of the
creditor or forfaitura procesding and if Borrower or Grantor gives Lender written fidtice of the creditor or forfeiture
proceeding and deposits with Lender menies or a surety bond for the creditor.or forteiture proceeding, in an amount

determined by Lender, In its sole discretion, as being an adequate reserve or band for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged; sold, or bér;oWed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect.to-any guarantor, endarser, strety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety,-or accommodation party dies or
becomes incompetent, o revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition; o Lender beligves the prospect of
payment or performance of the Indebtedness is impaired. R

insecurity. Lender in good faith believes itself insecure. ;

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and a_t.ariysti_ﬁ'ée_-thereaﬂer, Lender
may exarcise any one or more of the following rights and remedies, in addition 1o any other righits .or remedies provided by
law: §oanatt i

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor. &6 ééé[aré the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the, Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above: L ender's:
costs, against tha Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the-Lendst’s
Right to Receive and Collect Rents Section, above. If the Rents are collscted by Lender, then Grantor imevocably™
designates Lender as Grantor's attomey-in-fact to endorse instrumants received in payment thereol inthe name.of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender. iri response
to Lender's demand shall satisfy the obligations for which the payments are mads, whether or not any proper groynds |
for the demand existed. Lender may exercise its rights under this subparagraph either in persan, by agent, or throagh a
receiver. : [
Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the .+
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclpsure:

or sale, and to collect the Rents from the Property and apply the procee” -+ and above the ¢ost of the receivership,
against the Indebtedness. The receiver may serve without bond i perr '~='= right to the appointment

Wty

- _‘l‘_,_,_‘,‘,_,_,_ -
- ——
- -
e —



ASSIGNMENT OF RENTS
{(Continued) Page 4

i _ofl_a- receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
* amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remeédles. Lander shall have all cther rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Election by Lender 1o pursue any remedy shall not exclude purstiit of any other remedy, and an
eléction to make expenditures or to take action to perfarm an obligation of Grantor under this Assignment, after Grantor’s
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys! Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lendershall be ertitied 1o recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon
any appeal. Whether. or not any court action is involved, and to the extent not prohibited by law, all reasonable
axpenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its’rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of tHe expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to ariy lirits.under applicable law, Lender's attoreys’ fees and Lender’s legal expenses, whether or not
there is a lawsuiti including attomeys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic-stay or_injunction), appeals, and any anticipated post-;udgment collection services, the cost of
searchlng records, obtaining titte, reports {including foreclosure reports), surveyors’ reports, and appraisal fees, tifle
insurance, and tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums prowded by law.

MISCELLANEOUS PROVISIONS Tha foilowmg miscellaneous prows»ons are & part of this Assignment;

Amendments. This Assmnmnt together with any Related Documents, constities the entite understanding and
agreement of the parties asto.the mattérs set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unlass gwen in wrmng and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headings. Cap\\on headmgs in {his Assmgnment are for conveniance purposes only and are not 1 be used 1o
interpret or define the provisions of this: Assignment.

Governing Law. This Asslgnment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washlngton. _ ;Thls Assignment has been accepted by Lender in the State of
Washingion. e

Joint and Several Liability. All obllgatlons ot Borrower and Grantor under this Assignmeant shall be joint and several,
and all references to Grantor shall mean each and every:Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower an'd _G'rantor signing below is responsible for all obligations in this
Assignment. .

Merger. There shall be no merger of the |nterest or estate created by this assignment with any other interest or estate in
the Property at any time held by or for the benequ of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there s more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used.ifi-the plural where the context and construction so

require. (2) If more than one person signs this Assignment as: ‘G antor," the obligations of each Grantor arg joint and
several. This means that if Lender brings a lawsuit, Lender may sug any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first,-and that Borrower need not be joined in any

lawsuit. {3) The names given to paragraphs or sections in’this Assignment are for convenience purposes only. They
are not 1o be used to interpret or define the provisions of this Assignment:

No Waiver by Lender. Lender shall not be deemed to have ‘waivéd any-rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or oh'fiss",iop"dn the.part of Lender in exercising any right shall

operate as a waiver of such right or any other right. A waiver by Lender ofa ‘provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand:strict compliance with that provision or any other

provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall

constitute a waiver of any of Lender’s rights or of any of Grantor's ‘obligations”ag to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of-such.-consent by Lender in any instance shall

not constitute continuing consent to subsequent instances where such consent is’ requlred and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Subjsct to applicable law, and except for notice required or allowed: by Iaw to be given in another manner, any
notice required to be given under this Assignment shall be given in writing, and shall be sffective when actually
delivered, when actually received by telefacsimile (unfess otherwise required by law), whien déposited with a nationally
recognized overnight couriar, or, if mailed, when deposited in the United States tail, as first class, cerlified or registered
mail postage prepaid, directed to the addresses shown near the baginning of this A"§sugnment " Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpose
of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lenger informed at all times
of Grantor’s current address. Subject to applicable law, and axcept for notice required or allowed by law to be given In
another manner, it there is mora than one Grantor, any notice given by Lender to any Grantor 15 deemad to be notice
given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under lhls Asygnment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be- iﬂega_l,-""inv_aljd, or
unenforceable as to any person or circumstancs, that finding shall not make the offendlng provision-illegal, invalid, or
unenforceable as 16 any other person or circumstance. If feasible, the offending provision shall be gonsidered modmed
50 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceabllrty of any
provision of this Assignment shail not affect the legality, validity or enforceability of any other prowsmn of thlS
Assignment,

Successors and Assigns. Subject to any Iimitations stated in this Assignment on transfer of Grantors |nterest, lhls .'
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownersmp ot
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Assignment and the indebtedness by way of forbearance or extension without releasmg
Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and beneﬂts of the homgjead —
exemption laws of the State of Washington as to all Indebtedness secured by this Aecinnmami.—

mummmmmmmmmm

Skaglt County Al.ldltOl’
&/11/2003 Page 6 of 7 3ATPM




ASSIGNMENT OF RENTS
(Continued) Page 5

DEFINlTIONS The following capitalized words and terms shall have the following meanings when used in this Assignment,

Uniess.specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
:--States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
“the context may require. Words and terms not otherwise defined in this Assignment shall have the meanings aftributed to
such terms in the Umform Commercial Code:

;5A55|gnment The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or ynodified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to time.

Borfower. Tﬁﬂq,mr&‘"Bormwer" means JUAN C DIAZ and ELOISA SANTIAGO.
Default. The'word "Default’ means the Default set forth in this Assignment in the section fitled "Default".

Event of Default." Théu_ words "Event of Default" mean any of the events of default set forth in this Assignment in the
default section of this Assignment.

Grantor. The word "G.r__ahtra{“".means JUAN C DIAZ, ELOISA SANTIAGO and RUTH M IBARRA,

Guaranty. The ‘wad.';"e_uéraﬁty" means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without [imitatien.a guaranty of all or part of the Note,

Indebtedness. The word “lridebtedness® means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for theé Nete o Relatad Documents and any amounts expendsd or advanced by Lender to discharge
Grantor's obligations or.expgnses incurred by Lender to entorce Grantor's obligations under this Assignment, together
with interest on such amounts-as provided in this Assignment. Specrncally. without limitation, Indebtedness includes all
amounts that may be indirectly secured’ by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender* means Skaglt State Bank, its successors and assigns.

Note. The word "Note' means the promissory note dated September 10, 2003, in the original principal
amount of $61,466.83 from Borrower to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, &nd subshtutlons ior the promissory note or agreement.

Property. The word "Property" mesns alt of Grantors right, title and intersst in and 1o all the Property as described in the
“Assignment" section of this Asslgnment o

Related Documents. The words 'Helated Documents" mean all promissory notes, credit agreements, [oan agreements,
gnvironmental agreements, guaranties, securify agreéments, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and ‘doguments, whether now or hereafter existing, executed in
connection with the Indebtednass. o

Rents. The word "Rents" means all of Grantor 5. present and future rights, title and interest in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, incoms, issues, royaltles bonuses, accounts
receivable, cash or securily deposits, advance réntals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases™of. every kind and:nature, whether due now or later, including without
limitation Grantor's right to enforce such leases and to recsive and collect payment and procesds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 10, 2003. . :

GRANTOR:

RUTH M IBARRA, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M%hﬂa %V\ ) S
COUNTY OF QW] i’ ;ss ¥ \ o

On this day before me, the undersigned Notary Public, personally appeared JUAN C DIAZ; ELD&?
M IBARRA, personally krown to me or proved to me on the basis of satisfactory evidence to be the lndwlduals dé'a‘t:‘rlbed in
and who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the ASSIgnment as thelr free and
voluntary act and desed, for the uses and purposes meWOr\ed 3
day of

Given under my hand and officlal s ) i 5w Lo
Reslding at J__Jd V&“’L{/J@KJ L@i
! :

Notary lic in and for the State of% My commission expires




