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DEED OF TRUST

THIS DEED OF TRUST, made thns/24 day of ( 2)% . , 2003, between:

Colleen Torgeson, whose address is: 20408 James Street; Mount Vernon, WA 98274, as grantor;

Chicago Title, whose address is 701 5"‘ AVe Sulte 1800 Seattle, WA 98104, as Trustee;

Timberland Homes, Inc., whose address; iy 120137th NW; Auburn, WA, as Beneficiary,

WITNESSETH: Grantor hereby bargams, sells-“éi:_l'}d conveys to Trustee in Trust, with power of sale, the
following described real property in Skagit County, Washington:

Lot 36 Eric Street; Mount Vernon, WA 98274
. Legal: Attach
Parcel #: 3945-000-037-0009

Which real property is not used principally for agriculture-or. farmmg purposes together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belongmg or in any wise appertaining, and the rents,
issues and profits thereof.

This deed is for the purpose of securing performance of each agreement nf Grantor herein contained, and payment of
the sum of One hundred ninety thousand six hundred sixty five dollars and no cents ($190,665.00 **) plus or
miinus any changes reflected in Timberland Homes change orders, wrth interest, in accordance with the terms of a
promissory note of even date herewith payable to Beneficiary or order, and. made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or assigns, together with interest thereon at sueliTate as shall be agreed upon, This
Deed Of Trust to be released per terms of Request for Full Reconveyance upon pay—off of contract amount plus any
change orders. :

To protect the security of this Deed of Trust, Grantor covenants and -agréés:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete.any buildjng, structure or improvement
being built or about to be built thereon; to restore promptly any building, structure or improvement t theteon which may be damaged or
destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and rcstnchons affectmc the property.
2.To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear 'of all other charges,
liens or encumbrances impairing the security of this Deed of Trust.
3. To keep all buildings now or hereafter ¢rected on the property described herein continuously msured agamst Ioss by fire or other
hazards in an amount not kess than the total debt secured by the Deed of Trust. Afl policies shall be:held by the Benaﬂclary, and be
in such companies as the Beneficiary may approve and have loss pavable first to the Beneficiary as its interést may appear and then to
the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hercby secyred in such order
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to,
foreclose this Deed of Trust. In the event of foreclosurc all rlghts of the Grantor in insurance pohmcs then in forcc shall pass fo nhe

© 0 purchaser-at tie foreciosuie sate: =~ - T e e e Rt
4, To defend any action or proceedings purporting to affect the security hereof or the nghts or powers of Bencﬁcnaxy of: Trustee and
to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in nay such ant10n of-
procccdmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust. s

3. To pay all costs, fees and expenses in conneetion with this Deed of Trust, including the expenses of the Trustce mcurred in ey

cnforcmg the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statmte. ’
6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other chargcs agamst ;
property hereinabove described. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in thé_ oIz '
secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. A
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IT IS MUTUALLY AGREED THAT:

~+ L. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or
: such portion thereot as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to
said pbligation.
+2. By accepting payment of any sum secured hereby afier its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare for failure to so pay.
3, Thé Frustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written
-fequest of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyaice by the
Béneficiary or the person entitled thereto.
. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
‘herein, alf suins secured hereby shall immediately become due and payable ai the option of the Beneficiary. In such event and upon
“ written rcqucst ef Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of
sthmgton at the public avction to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply
the proceeds of the-sale as follows: (1) to the expense of sale, including a reasonable Trustee's fee and attorney's fee; (2) to the
obligation secured by this Deed of Trust; (3} the surplus, if any shall be deposited with the clerk of the court of the county of sale.
5. Trusteé shatl delwer ta the purchaser at the sale, its deed, without warranty, which shall convey to the purchaser the interest in the
property which *Grantor “had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may bave
acquired thereafter, Trustee’s deed shall recite the facts showing that the sale was cenducted in compliance with all the requirements
of law and of this'Deed of Triist, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in
favor of bona fide piirchasers.aid encumbrances for value,
6. The powerof'sale c)an'ferrcd by this Deed of Trust and by the Deed of Trust Act of the State of Washington, is not an exclusive
remedy, Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.
7. In the event of the death; ‘ingépacity, disability or resignation of Trustee, Beneficiary may appoint, in writing, a successor Trustee,
and upon the recording.-0f sich apivintment in the mortgage records of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vestéd with. all powers
of the original Trustee. The Frustee i is 1ot obligated to notify any party hereto of pending sale under any other Deed of Trust or of
any action or proceeding in wh:ch Grantnr Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee.
8. This Deed of Trust applrcs 10, inures to the bencﬁt of, and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors SUCCESSO0TS “and assigns. The term Beneficiary shall mean the holder and owner of the note
secured hereby, whether or not named as Betieficiary herein.

Witngss the hand(s) of the Grantor(s) on the da};:.'and year ﬁrst_ __abo_vc written.

STATE OF WASHINGTON Y
, , “NOTARY ACKNOWLEDGMENT
COUNTY OF € { . 151 A

n this day pcr nai‘fy.a,gpeamd betore me

Cof €0 N 11 )'(‘WLCJEV\ e
to me known Lo be the 1ndw1dual(s} deseribed i i and who executed the withitr-and foregomg mstrumcnt and acknowledged that
L lf l‘

3 b-éja signed the same as free and voluntary act and dccd for the-uses and purposes therein mentioned.

Signed and sworn before me this l - P, day of ﬁ L “’-’f LLS f ,T)”PB

\\\\

Notary Pubhc in and for the State of _{ A,_;
My appointment explres /0 O )

TO: TRUSTEE

The undetsigned is the legal owner and holder of the note and all other indebtedness secured by the wnhm Deeti af Trust Said note, together
with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed, on
payment to you of any sums owing o you uirder the terms of said Deed of Trust, to cancel said note above mentiongd, and all othér evidences af
indebtedness secured by said Deed of Trust, delivered to you herewith, together with the said Deed of Trust, and to convcv w:thout warranty to
the parties designed by the terms of said Deed of Trust, all the estate now held by you thereunder. : S A7

Dated this day of 2001

Mail reconveyance to: Chicago Title
701 5™ Ave., Suite 1800
Seattle, WA 98104

Deed of Trust
Washington Legal Blank, Inc., Issaquah, WA Form No. 62 8/90
MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY FOF
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LEGAL DESCRIPTION

Site Address: LOT 36 ERIC STREET, MOUNT VERNON, WA 98274
- Parcel # 3945.000-037-0009 | |
Abbreviated Legal ije_'scl_-fpﬁon: SEC 33, TWN 34 N, RGE 04 E

Full Legal Description: SW % SECTION 33, TOWNSHIP 34 N, RANGE 04 E, TRACTS 36
ANB-370F LINDA VISTA ADDITION AS PER PLAT RECORDED IN
o VOLUME 7 OF PLATS, PAGE 74, RECORDS SKAGIT COUNTY
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