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Deed of Trust
(For Use in the State of Washington Only)

THIS DEED OF TRUST, made this 5th ...... day of ......0. Bents, 2003 ... , between
DAVID A. WELTS, 8 SIngle MAN, o , GRANTOR,

whose address is ... 311 Myrtle. Streetl Mount Vernon WA 98273

........................................................................................................................................ -

LAND TITLE COMPANY OF SKAGIT COUNTY a corporatlon TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and . RESID

INC....and. KEITH. S...and. ALTSON.R.. JDHNSON .husband/wifeBENEFICIARY,

whose address is lSS?OQua:.LDrlve, “Mount Vernon WA 98273 .. ,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
County, Washington:

following described real property in

-5y

SEE ATTACHED EXHIBITS A & B
330165 o T e

which real property is not used principally for agricultural or farming purposes, together with.:-a!_'] the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining,‘and the rents,-issucs and praofits thercof.

This deed is for the purpose of securing performance of each agreement of grantor herein t‘:‘nﬁ't;_li-nég_l;-ﬁ'nd payment of the sum of

Two. . Hundred. . Seventy-Five.lhansand..and. . no/lu0..(5275,000.00) ..
Dollars (82.7.5.,.000...00..........) with interest, in accordance with the terms of a promissory note of ¢ven date herewith, payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof] and also sitch further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with |11tercst thercon at such rate

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair, to perrmt no waste thereof; to complete any buﬂdmg, stmctum or 1mprovcmcnt
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon. Wthh may be.damaged
ar destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg, the property

2. To pay before delinquent all lawfl taxes and ussessments upon the property; to kcep the property free 'md cIcar of a!l other
ch'lrgcs licns or encumbrances impairing the sccurity of this Deed of Trust.

3. To keep all buiklings now or hereafter erected on the property described herein continuously insured against losq by fire-d or mhcr

hazards in an amount nat less than the total debt secured by this Deed of Trust. Ali policies shall be held by the Bcnv.ﬁcnry, andbe

in such companics as the Beneficiary may approve and have loss payable first to the Bencficiary, as its interest may appear; and then

to the Grantar, The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such ordcr i

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any procecdmgs__ to
forcclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policics then in foree shall‘pass to
the purchaser at the fercclosure sale. ’

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustt:}:",ﬁ'
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. L6 am9)



) To pay all costs, fees and cxpenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
xhe obhganon securcd hercby and Trustee’s and attorney's fees actually incurred, as provided by statute.

"6, ShOuId Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
Aproperty hereinabove described, Beneficiary may pay the same, and the amount so paid, with intercst at the rate sct forth in the note
©_secured hcrcby shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MbTUf\LLY AGREED THAT:

Snpany ]mllmn ol the property is taken or damaged inan eminent domain proceeding, the entive anount of the award or such

I i:_l_g.,_lhu
1y be HCLCb'\dI'y to fully satisly the obligation secured hereby, shall be paid to Bencfisiary to be applicd 1o said obligation,

porfion g

2. By ac.ccplmg paymcnt of any sum sccured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug of all othersums, so securcd or to declarce default for failurc to so pay.

3. The Trustee.shall ”ljeé'(r__nvc"y. all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Granlor aiid the Benehictary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary of the person epliticd thereto.

4, Upen defauit by Grantdrin Lhc'baylm,nt of any indcbtedness seoured hereby or in the performance of any agreement contained herein,
all sums sceured hereby shall tmmediately become due and payable at the option of the Beneficiary. In such event and upon written
request ol Beneficiary, Trustee shall sl the trust property, in accordance with the Deed of Trust Act of the State of Washingten, at public
auction to the highest blddu Any pérson except Trustce may bid at Trustee’s sale. Trustee shali apply the procecds of the sale as
follows: (1) to the expeaisé of the sile, inglading a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation sccured by this Deed
of Trust; (3) the surplus, if any, shall bé distributed to the persons entitled thereto,

5. Trustee shall defiver 1o the purchastr gi the sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had of had the'power to-convey at the time of his exccution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shali recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which re¢ital shalfbe prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbearivers for valie,

6. The power of sale conferred by :lus Dccd of Trut and by the Deed of Trust Act of the State of Washington is not an cxclusive remedy;
Beneficiary may cause this Deed of Trust16be forjcs"loscd as a mortgage.

7. In the cvent of the death, incapacity, disability or resignation of Trustee, Bencficiary may appoint in writiing a successor trusiee, and
upon the recerding of such appointment in the mortgage records of the county it which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original triistee. Thetrustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or procecding in which Gramor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. -

8. This Deed of Trust applics to, inures to the bcnc}'t of and is bmdmg not only on the partics hereto, but on their heirs, devisees,
legatces, adinistraiors, exceutors and assigns. The term’ Bencﬁmary shall mean the holder and owner of the note secured hereby,
whether or not ny Jeiary herein. o

GARBEﬁf

STATE QF WASHINGTON

county or. SEAGIT

. before me, the undersigned, a

Qn this day personally appeared before me

BAVID A. WELTS e
ln me ]\nu\m lu I)L the m(.|l\ldu‘il dumhed in .md who
executed the within aad foregoing instrument, and icknowl-
edued that... 18 signed the same as.. 11 8.
free and vuluntury ucl ;md deed, Tor the uses und pur po.sea
werein mentioned.

y .
Notary Public in and for the State of Waslungton duly commissioned and

sworn, personally appcared cand
to me known to be the .. Presiﬁ'ént and. e S0CTELATY,
IESPECHVELY Of cricise e finans s ssiies s oo e curporat:on that

executed the foregoing mstrument and acknowledged the said instrument to
be the free and voluntary act and deed of said corperation, for the uses and

purposes therein mentioned, and gn oath stated BRat .. ceimsice e,
authorized to execute the said lnsfrumcnt and that the seal affixed is the
corporate scal of said corporation. :

Witness my hand and official seal-hereto aff[xcd the day and year first
above written, ; ;

FIVEN undeg my, hoamed angd offivial seal this
L%
Ak, A Canktr

\'u[.uy Puhllc in anc lm the St of \'(f.nhmg,mn i
i e MGEDAG. ‘r\ié’féfﬂglj;ib.‘fﬁf;‘f‘.fl e S“‘“’.." Fsigion
My .ippmntnu.nt expires: 3 S lC(JL{ My appointment expires:

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE
The undersigned is the lcgal owner and holder of the note and ali other indebtedness secured by the w1t]nu Deed of'Trust :
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisficd;-and.youare

horeby requested and dirccted, on payment ta you of any sums owing to you under the terms of said Deed of Trust; to.cancel

said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Decd 01’ .
Trust, all the csmtc now held by you thereunder.

...........

LI iy
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Lots 1, 2, 3 and 4, SHORT PLAT NO. 93-057, Volume 12,
‘page- 88 more particulary described as the NE corner of
the SW 1/4 of Sectin 16, Township 33, Range 4 E. W.M.

Lots 2, 3_and34 of SHORT PLAT NO. 94-008, Volume 12, Page
89, more particulary descirbed as the NW and NE corner of
the SW .1/4 of Section 16, Township 33, Range 4 E. W.M.

EXHIBIT A DI (IWMUW)IMIM)M
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LEGAL DESCRIPTION

PARCEL A

Government Lot 1 of Section 15, Township 33 North, Range 4 East, W.M., EXCEPT mineral rights as
reserved.by the English Lumber Company by deed recorded January 15, 1920 under Auditor's File No.
138448, in Volume'115 of Deeds, page 631, records of Skagit County, Washington.

PARCEL B

Lot 3 of Skagit Couhfy S_ﬁo‘rt Plat No. 13-89, approved July 12, 1989 and recorded July 18, 1989 in
Book 8 of Short Plats, pages 144 and 145, records of Skagit County, Washington' being a portion of
Government Lot 1 of Sgcﬁ_on 16; Township 33 North, Range 4 East, W.M.

PARCEL C

The Northwest 1/4 of the Sou_théasf 1/4 and the Southwest 1/4 of the Southeast 1/4 and the Southeast 1/4
of the Southwest 1/4 of Section-16, Township 33 North, Range 4 East, W.M.; EXCEPT all County
roads, AND ALSO EXCEPT That portion thereof lying Southerly of the following described line:

Beginning at the intersection of the North line of the Southeast 1/4 of the Southwest 1/4 of said Section
16 with the Northeasterly line of Tract B of Short Plat No. 14-80, approved May 9, 1980 and recorded
May 12, 1930 ander Auditor's File No. 8005120013 in Volume 4 of Short Plats, page 87, records of
Skagit County, Washington; thence South 41 degrees 00'00" East along the North line of said Short Plat
to the Northwesterly corner of Tract 31 of the plat of "HERMWAY HEIGHTS", as per plat recorded in
Volume 9 of Plats, page 63, records of Skagit County, Washington; thence Easterly along the North line
of said plat to the Northeasterly corner of Tract 31.of said plat; thence South along the East linc of said
platl to the Northerly line of a 45 foot radius cul-de-sac of the Hermway Heights Road, as delineated on
the face of that certain survey recorded under Auditor's File No. 8003110134, in Volume 3 of Surveys,
page 22, records of Skagit County, Washington; thence Easterly aleng the Northerly line of the cul-de-
sac to the intersection of said cul-de-sac with the Northerly line of Parcel 2, as delineated on the face of
said survey; thence along the Northerly line of Parcel 2 of said survey. to the Northerly line of the Lake
Sixteen Road, as delincated on the face of said survey; thence Southwesterly along the Northerly line of
said Lake Sixteen Road to the intersection of said line with the Northerly line of Lot 1 of Skagit County
Short Plat No. 30-88, approved September 13, 1988 and recorded Scptember 21,1988 under Auditor's
File No. 8809210018, in Volume 8 of Short Plats, pages 68 and 69, récords of Skagit County,
Washington; thence Northeasterly along the Northerly line of said Lot 1 of said Shiort Plat No. 30-88 to
the East linc of the Southwest 1/4 of the Southeast 1/4 of said Section 16 and the terminus of said line.

EXCEPT FROM ALL OF THE PARCELS A, B & C HEREIN ABOVE any portion thercof lying within
the boundaries of those certain 50 foot wide strips of land conveyed to Skagit County for road purposes
by deed dated April 12, 1929 and recorded July 13, 1929, in Volume 151 of Deeds page. 30 under
Auditor's File No. 225064, records of Skagit County, Washmgton .
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