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LANDLORD S ESTOPPEL CERTIFICATE

Reference # {(if appllcable) Additional on page

Grantor{s):
1.0DD lNVESTMENTS LLC

Granteels) o
1. PEQPLES BANK

Legal Description: PTN OF SW 1/4 OF SE 1/4, 23-36-4 E WM Additional on page 2
Assessor's Tax Parcel ID#: 340423 0 033 0009 (P37183)

THIS LANDLORD'S ESTOPPEL CERTIFICATE dated September 2, 2003, is made and executed
among D D D INVESTMENTS, LLC, whose address is 3819 RIDGE COURT, MOUNT VERNON,
WA 98274 ("Grantor"); PEOPLES BANK, MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 ("Lender"); and SEDRO TRAIL CORPORATION ("Landlord").




LANDLORD'S ESTOPPEL CERTIFICATE
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Grantnr and Lender have entered into, or are about to enter into, a financial transaction whereby Lender has acquired or
will acqulra aspcurity interest or other lien on Grantor's leasehold interast in the Property described below.

To mduce Lender to extend one or more loans or other financial accommodations to Grantor against such security
interest I the Property and for other valuable consideration, with knowledge that Lender is relying thereon, Landlord
and Grantor hereby agree with Lender as follows:

THE I.EASE Landlord has leased the Property to Grantor pursuant to a lease (the "Lease") dated ZZ[S[Q ;

REAL PROPERTY DESCRIPTION The Lease covers the following described real property, together with all
|mprovements thereon (the "Real Property”) located in SKAGIT County, State of Washington:

THAT PQRTION OF THE:SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 35 NORTH,
RANGE 4 EAST, AV, M. ‘BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A- POINT ON THE NORTHERLY RIGHT-OF-WAY MARGIN OF STATE HIGHWAY 20 (CALLED
DOLLARWAY COUNTY ROAD ON PREVIOUS DESCRIPTIONS) 240.00 FEET WESTERLY {AS MEASURED
PERPENDICULAR) “OF: THE ‘EAST LINE OF SAID SOUTHWEST 1/4 OF THE SOUTHEAST 1/4, BEING THE
SOUTHWESTERLY CORMNER OF. THAT CERTAIN PARCEL CONVEYED TO SEDRO TRAIL CORPORATION BY
PURCHASER'S ASSIGNMENT Of CONTRACT AND DEED RECORDED UNDER SKAGIT COUNTY AUDITOR'S FILE
NO. 3012200064; THENCE'NORTH 60°44'22" EAST ALONG SAID NORTHERLY RIGHT-OF-WAY MARGIN OF
STATE HIGHWAY 20-FOR A ‘DISTANCE OF 37.77 FEET TO THE TRUE POINT OF BEGINNING;. THENCE
CONTINUED NORTH “6Q°44°22!% EAST ALONG SAID NORTHERLY MARGIN FOR A DISTANCE OF 49.67 FEET;
THENCE NORTH 29°13'29" WEST FOR A DISTANCE OF 37.49 FEET; THENCE NORTH 16°11'54" WEST FOR A
DISTANCE OF 21,75 FEET; THENCE NORTH 4°57'04" WEST FOR A DISTANCE OF 16.79 FEET; THENCE NORTH

14°30'16" WEST FOR A’DISTANCE OF 33.20 FEET: THENCE NORTH 76°13'53" WEST FOR A DISTANCE OF
43.47 FEET, MORE OR LESS;.TO SAID.WEST LINE OF THE EAST 240.00 FEET OF SAID SUBDIVISION, ALSO
BEING THE WEST LINE OF SAID SEDRO TRAIL CORPORATION PARCEL; THENCE SOUTH 0°00'11" WEST ALONG
SAID WEST LINE FOR A DISTANCE OF:77.30 FEET, MORE OR LESS, TO A POINT BEARING NORTH 29°15°38"
WEST FROM THE TRUE POINT QF BEGINNING; .. THENCE SOUTH 29°15'3B" EAST FOR A DISTANCE OF 67.41
FEET, MORE QR LESS, TO THE TRUE POINT OF BEGINNING

SITUATE IN SKAGIT COUNTY, WASHINGTON

The Real Property or its address is commonlv known as 802 W SR 20 , SEDRC WOOLLEY, WA 98284, The Real
Property tax identification number is 340423-0-033:0009.{P37183)

ESTOPPEL. Landlord and Grantor hersby }ointly_' erid s:__eﬁief_a{[y represent and warrant to Lender that:

Lease in Effect. The Lease (i} has been dtjiy ekec'ﬂted and accepted by Landlord and Grantor, (i} is in full force
and effect, and (iii} has not been modified or changed either in writing or orally, except as reflected in the copy of
the Lease provided to Lender. :

No Default. As of the date of this Certificate, (l) ail conditions_and obligations to be performed by either Landlord
or Grantor under the Lease, to the date hereof, have been satls’l‘ledr (i) there exists no breach, default, or event or
condition which, the giving of notice or the passage of timé, of both, weuld constitute such a breach or default
under the Lease; and {iii there are no existing claims, defensés or offsets against obligations of either Landlord or
Grantor under the Lease, including any against rents due or 1o become due under the terms of the Lease.

Entire Agreement. The Lease constitutes the entire agreement between Landlord and Grantor with respect to the
Lease of the Property. : S e,

No Prepaid Rent. No deposits or prepayments of rent have been made in connectlon with the Lease, except as
may be described above in the summary description of the Lease

AGREEMENTS. Landiord and Grantor hereby jomtlv and severally agree with Lender that, during all such times as
Lender is the beneficiary of the security interest in the Property descrlbed above~ ’

Meodification, Termination and Cancellation. Landlord and Grantor wﬂl not consen‘t to.. any modification, termination
or cancellation of the Lease unless Lender first consents thereto in writing, .~ ;

Notice of Default. Landlord will notify Lender in writing concurrently W|th any notice given to Grantor of any
breach or default on the part of Grantor under the Lease, and Landlord agrees that Lender shall have the right (but
not the obligation) to cure any breach or default specified in such notice within the ‘time.periods set forth below
and Landlord will not declare a defauit of the Lease, if Lender cures such default within thirty (30) days from and
after expiration of the time period provided in the Lease for the cure thereof by Granter; provided, however, that if
such default cannot with diligence be cured by Lender within sugh thirty (30) day.period, the commencement of
action by Lender within such thirty (30) day period to remedy the same shall be deemed SUffnment so long as
Lender pursues such cure with diligence. :

MISCELLANEOUS PROVISIONS. This Certificate shall extend to and bind the respectlve helrs personal representatlves,
sucCessors and assigns of the parties to this Certificate. This Certificate shall be governeéd by and.construed in
accordance with the laws of the State of Washington. If Landlord is other than an individual, any-agent or other person
executing this Certificate on behalf of Landlord represents and warrants to Lender that he or’she has full power and
authority to execute this Certificate on Landlord's behalf. Lender shall not be deemed to have. waived any rights under
this Certificate unless such waiver is in writing and signed by Lender. No delay or omission on the part:of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of-a pmvnslon of this
Certificate shall not constitute a waiver of or prejudice Lender's right otherwise to demand strict compllance wnth that
provision or any other provision. .

B



LANDLORD'S ESTOPPEL CERTIFICATE
{Continued) Page 3

éRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S
ESTOPPEL CERTIFICATE AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED SEPTEMBER 2, 2003.

GRANTOR

D D D'INVESTMENTS, LLC

VESTMENTS, LLC Date”
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STATE OF

COUNTY OF \& Yﬂ jl
QOn this f) day of

i ' . .20 _g?, before me, the undersigned
Notary Public, personally appeared JAMES ). FFY, MAN GER of D D D INVEST NTS, LLC, and personally known
to me or proved to me on the basis of satisfactory evidence1q, Be a of the limited liability company that executed the
Landlord's Estoppel Certificate and acknowledged the Ceftlf!_cate to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles af organizé'tion or its operating agreement, for the uses and
purposes therein mentloned and on oath stated that he or’she-i$ authorlzed tD execute this Certificate and in fact
executed )alf of the I|m|ted liability company.. :
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CORPORATE ll\CKNOWLEDGMENT.,-g-“\_;fﬁsh_.-'!aii 5456'-..0

STATE OF

and personally known to me or proved to me an the basis of satisfactory evidencé to be (an} authonzed agent(s) of the
corperation that executed the Landiord's Estoppel Certificate and acknowledged the Certificate to.bé"the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resclution of its board-6f directors,“for the
uses ghd purposes therem mentloned and on oath stated that he ar she.’they is/are authorlzed o execute thns

Notary Public in and for the State o[‘% My commission expires

T
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Cn this ; day of , 20 . before me, the undersigned

Notary Publig;” personally appeared ﬁa_.u_,( ,.LL i n and personally known to
me or proved t& me.on thé basis of satisfactory evidence to be th J Ve ., authorized
agent for the Lender that eXeéuted the within and foregoing instrument and acknowledged said instrument to be the

free and voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors ar
y, for the uses and purposes therein mentioned, and on oath stated that he orghe is authorized to execute this

seal afﬂxed is the corporate seal of said Lender,

Residing

Notary Public in and for the_=§t'éte'5fM My commission expir
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