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| DEED OF TRUST

DEFINITIONS '

Words used in multiple sections of this document are deﬁned below and other words are defined in Secm)ns
- 3,11, 13,18, 20 and 21. Certam rules regarding the usage ‘of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, whwh s dated September 4, 2003 .
together with all Riders to this document. - . . .

(B) "Borrower" is e

DORIS GCHASE AND STEVEN CHASE, HIFE AND HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
NEW CENTURY MORTGAGE CORPORATION

WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101 .
D), -s(WA) (0012) 0001063810

-~ Page 10of 15 Initials:‘l 2(' . J—C-f :
VMP MORTGAGE FORMS - (800)521-729 1




“Lenderisa CORPORATION

! orgianized and existng under the laws of CALIFORNIA

. Lenider’saddressis 18400 VON KARMAN, SUITE 1000
~ IRVINE, CA 92812

Lénder is thebeneficiary under this Security Instrument.

(D). "Trustee" is, FIHST AMERICAN TITLE

(E) “Note" means the promissory note signed by Borrower and dated September 4, 2003

The Note states that Borrower owes Lender Oné Hundred Forty-Seven Thousand, Two
Hundred and No/100 -=cmerecmeccmsecccmerc e e Dollars

(US.$ 147,200.00- J plus interest. Borrower has promised 1o pay this debt in regular Periodic

Paymenis and to-pay the, debt in“full not later than  Octeber 1, 2033

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" means the debt ev1denccd by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
Balloon Rider [ planned Unit Development Rider [ 1-4 Family Rider

VA Rider (] Biweekly Payment Rider (X Other(s) [specify]
I Prepayment Rider
Arm Rider Addendum

(D "Applicable Law" means all controlling. “applicable. federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that havc the" effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessments and other
charges that arc imposed on Borower or the Propeity by a. condommmm association, homeowners
association or simifar organization.

(K} "Electronic Funds Transfer” meangs any transfer of funds, other, than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ¢lectronic términal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3. .

(M) "Miscellaneous Proceeds” means any compensation, settlement, award uf damagcs or proceeds paid by
any third party (other than insurance procecds paid under the coverages descrlbed in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property. e

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymem of or default on r.he
(0) "Penodlc Payment" means the regularly scheduled amount due for (i} principal and 1merest under the -
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
_ Borrowcr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
"~ prepaymient charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
cui'réncy However, if any check or other instrument received by Lender as payment under the Note or this
Security. Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under-the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cagh; (b)'money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such.check is drawn upon an institution whase deposits are insured by a federal agency,
instrumentality, or entity; or-(d) Electronic Funds Transfer.

Payments are deémed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retun any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights:hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payments to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Séction 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Secunty Instrumem and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a dehnquent PE.‘IIOd.lC Payment which includes a
sufficient amount o pay any late charge due, the payment may be apphed to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent.tha¢, edch payment can be paid in
full. To the extent that any excess exisis afier the payment is applied fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volumary prepayments shall be
applied first to any prepayment charges and then as described in the Note. -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payménts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodm Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymem of amounts due for: (a)
taxes and assessments and other items which can altain priority over this Security”Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c) premmms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance Ppremiums ‘in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any _
time during the term of the Loan, Lender may require that Community Assoc1at10n Ducs )
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_ Borrower shall prompﬂy discharge any lien which has priority over this Security Instrument unless
."Borrower (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

“~defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Security. Instrumem If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sectrity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
days of the date.on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abové inthis Section 4.

Lender may fequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender-in-connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss.by fire, hazards included within the term "extended coverage," and any other
hazards including, but not'limited to,: earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires- pursuant to-the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s right to
disapprove Borrower’s choice,” which right “shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b)"a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages.- desmbed above, Lender may obtain insurance
coverage, at Lender’s option and Bomrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumiént. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such mterest upcm notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcws shall be subject to Lender’s
right to disapprove such policies, shall inclode a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to‘hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid. premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiréd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shatl
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ‘agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to -
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£ 9, Protection of Lender’s Interest in the Property and nghts Under this Security Instrument. If
-’(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
~ a'legal progceeding that might significantly affect Lender’s interest in the Property and/or rights under this
- .Secutity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablé or appropriate to protect Lender’s interest in the Property and rights under this Security
Instruinerit, including: protectmg and/or assessing the value of the Property, and securing and/or repairing
the Properly Lerider’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fecs to
protect its interest in the Property and/for rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It-i§ agreed that ‘Lender incurs no liability for not taking any or all actions authorized
under this Section 9. :

Any amounts dzsbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secunty Instrument is on a leasehold Borrower shall comply with all the provisions of the lease.
If Borrower acqmres fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender rcqulred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required’ to-maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previcusly in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately desxgnated paymems that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain thes¢ payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Boirower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurér selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 0 provide-a non-refundabie loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wiitten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossés it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time. . time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)-to. these
agreements. These agreements may require the morigage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance :
preminms). .
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77 Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
‘Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest

~ in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
. .has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in: Lender’s judgment, precludes forfelture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that-are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid-to Lender.

All Miscéllaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Sucgessor. in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest. of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this-Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Dender s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. .

13, Joint and Several Llablllty, Co-sngners, Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and- liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does ot execute the Note (a "co- 51gner "): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally.obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of. tlns Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and i$ approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Inswument. Borrower shall mot be released from
Borrower’s obligations and liability under this Security. Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bmd (except as provided in Section
20} and benefit the successors and assigns of Lender. ;

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in theProperty and rights under this
Security Instrument, including, but not limited to, attomeys fees, property ‘inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohlbued by this Security Instrument or by Applicable Law. -~ -

If the Loan is subject 0 a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with-theLoan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment (o Borrower
will constitute a waiver of any nght of action Borrower mlght have arising out of such overcharge. . - L

15, Notices, All notices given by Borrower or Lender in connection with this Security Fuswtument must__
be in wntmg Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice

address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers unless -
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" cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
- Security Tnstrument and obligations secured hereby shall temain fully effective as if no acceleration had
occurred Haowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Not_g: (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower,
A safe might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under-the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written noticeof the: change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing: If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of-the Note, the mortgage Joan servicing obligations (o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membér of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opporiunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2k (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdi¢tion where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleémip includes any response action,
remedial action, or removal action, as defined in Environmental Law, and (d)-an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Envxronmemal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quanlmes of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o mamtenance of
the Property (including, but not limited to, hazardous substances in consumer products):”, -

Borrower shall promptly give Lender writien notice of {a) any investigation, clalm demand lawsult or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bormrower has actual knowledge (b) -any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or threat of
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25. Use of Property. The Property is not used principally for agricultural purposes.
..+~ 26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
. action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,”
“ whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred by Lender
in any bankruptcy proceedmg or on appeal.

'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ‘OR - TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
RIS CHASE -Borrower
(Seal)
STEVEN CHASE -Borrower
Seal) (Seal)
-Borrower e -Borrower
-Bommower B ::: g -Borrower
(Seal) R '. S
-Borrower . Borrower
Skaglt County Auditor L
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Exhibit A

Th‘lt portmn ot Government Lot 1, Section 30, Township 34 North, Range 4 East of the W.M.,
descrlbed as follm\-s

Begmmng at the West Quarter Corner of said Section 30; thence North 1°36'30" East, along the
West line of said Section30, a distance of 1387.43 feet to a point on the center-line of the Cmmtv
Road; thence South §9°57!21" Last, along the center-iine of the County Road, a distance of 1056.89
feet; theme North 0%36'24" East a distance of 490.13 feet to the true point of beginning of this
description; thence connnumg North 6°30'24" East a distance of 120.00 feet, more or less, to a point
on the South line of that dxke richt-of-way as conveyed to Dike District No. 3 by that deed filed under
Auditor's File No. 77342, records of Skagit County, Washington; thence North 81"53'03" East, along
the South line of said dike right-of-way, a distance of 125.00 feet: thence South 0°30'24" West a
distance of 120,00 feéet, more or less, to'a point that bears North 81°53'03" East from the true point of
beginning; thence South 81“53'03" West a (hstance of 125.00 feet to the true point of beginning.

Together with a non—exclus;ve Easement for ingress and egress and utility purposes, on, over and

through the following described tr act of iaml

"That portion of Government Lot 1 bectmn 30 Townslup 34 North, Range 4 Last of the W.M.,,

described as follows:

Beginning at the West Quarter Corner of sa'id Section 30; thence North 1°36'36" East, along the
West line of said Section 30, a distance of 13§7.43 feet to a point on the center-line of the County
Road; thence South §9°57'21" East along the-cénter-line of ‘the County Road, a distance of 996.89
feet to the true point of beginning of this description; thence continuing South 89°57'21" East, along
the center-line of the County Road, a distance of 60.00 feet; thence North 0°30'24" East, a distance of
429.44 feet; thence North 81°53'03" East a distance of 125.00 feet; thence North 0°30'24" Last a
distance of 60.69 feet; thence South 81°53'03" West a'distance of 125.00 feet; thence North $°30°24"
East a distance of 120.00 feet, more ar less, to 2 point on the S_onth line of that dike right-of-way as
conveyed to Dike District No. 3 by that deed filed under Auditor’s File No. 77342, records of Skagit
County, Washington; thence South 81°53'63" West, along the South line of said dike right-of-way, a
distance of 60.69 feet; thence South0°30'24" West a distance of 601 52 feet to the true point of
beginning. EXCEPT the County Road along the South side thereof ' :
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- ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
y 2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 4th day of September 2003
and is incorporated into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Bomrower's Adjustable Rate Note (the- "Note") to

NEW GENTURY MIJRTBAGE CORPORATION

{"Lender™) of the same date and covenng the property described in the Security Instrument and
located at; B
1400 RIVER VIEW LANE MUUNT VERNON, WA 98273

_{Propt;l_'ly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE.CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWE'R-.M.UST PAY.

ADDITIONAL COVENANTS. In addition to ihe ccwenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows;
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES _

The Note provides for an initial interest ratz of 6.3000 ¢/ %. The Note provides for
changes in the interest rate and the monthly payments, as follows:" T
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate I will pay may change on the first day of Dc toher 2 GDs
and on that day every 6th month thereafter. Each date on which. my mterest rate could change
is called a "Change Date." . .

0001068810
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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“(B) The Index -

Beginning ‘with- the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of nterbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published-in. The Wall Street Journal, The most recent Index figure available as of the first
business day of the. month 1mmed1ately preceding the month in which the Change Date occurs is called the
"Current Index."™ .

If the Index is no longer avallable the Note Holder will choose a new index that is based upon
comparable information, The Note, Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change: Date, the Note Holder will calculate my new interest rate by adding

Five and Three-Quarters . . percentage points
{ 5.7500 %) o the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my Tew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymems The result of this calculation will be the new amount of my
monthly payment, .

(D) Limits on Interest Rate Changes =

The interest raic I am required to pay at the flI‘S[ Change Date will not be greater than

7.8000 % orlessthan 6.3000 .- %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage points
( 1.500 %) from the rate of interest I have been paylng for the preceding 6
months, My interest rate will never be greater than 13.30 00 s %.

(E) Effective Date of Changes S

My new interest rate will become effective on each Change Date I wilt.pay the amount of my new
monthly payment beginning on the firsi monthly payment date after Ihe Change Dat:: until the amount of my
monthly payment changes again. : ;

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in- my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who wﬂl auswer any question I
may have regarding the notice. :
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BYSIGNING -BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) )XJQ: (Seal)

DORIS CHASE . .- Bomower  STEVEN GHASE Borrower

(Seal) {Seal)
* -Borrower -Bomower
' (Seal) (Scal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower e e -Borrower
0001068810
@D);835R (0006) Page 4 of 4 o L Form 3138 1/01
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" ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  4th day of September 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note') and Mortgage, Deed of Trust or Security Deed (the ""Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION |
S (the "Lender").

Property securing repayment of the Nofé ."i'_s’described in the Security Instrument and
located at: S
1400 RIVER VIEW LANE ) I{I:UUN_.T_'_:_VEHNDN, WASHINGTON 98273

' (Praperty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. - =

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES Y

The interest rate I am required to pay at the first change date will not be greater

than 7.8000 % or less than 6.3000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 13.3000 % or less than 6.3000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cox}éﬁﬁﬁts e

contained in this Adjustable Rate Rider Addendum, T
Doy Chapeo i@xﬂ_ ( Q o KON

DORIS CHASE STEVEN CHASE

s T

2003090803 M
Skagit County Audit?;ry
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L PREPAYMENT RIDER
Loan Numbezuuu-{ua"a 3-1 ﬁ- ADJUSTABLE RATE LOAN

This Prepayment Rlder ‘is made this 4th day of September 2003 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undermgned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW GENTURY MBRTGAGE GBRPBRATIUH

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such 1noon51stent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments. of principal any time before they are
due. A payment of principal only is known. as a "prepayment’. When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of - my monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Securlty Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan. o

BY SIGNING BELOW, Borrower accepts and agrees to the~term ms - and covenants

contained in this Prepayment Rider.
hm)u’/} & QSZQ/%«Q/

DOATIS CHASE STEVEN CHASE

NCMC 403 Hd

Generic Prepayment Rider w1702

RE 103 Revicd (2080 O RN
200309080267
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