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EAGLE HOME MORTGAGE, INC. e -
10510 NE NORTHUP WRY #300,
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" Assessar's Parcel'or Account Number:

4398-000~009-0003 Mﬂﬂmﬂwwwim;smumg

Ahbrevia(ed Legal Description:
UNIT 3/ FELIMAN CONDO .
{Inctude Iot, block and plat or section, lownship and range|

Full le ldescnpuon located on page . .
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APH EW38270 ¢ -
IN# EW38270 © ¢ DEED OF TRUST
MIN 1000452-0000034573-7
THIS DEED OF TRUST is made this 28th  dayof Angust . 2003,

among the Grantor, TROY BOWDEN, A SINGILE INDIVIDURL

S (herein "Borrower™),
LAND TITLE COMPANY OF SKAGIT "CDT.INTY
. (herein "Trustee"}, and the Beneficiary,
Morigage Electronic Registration Systems, Inc: ("MERS") (sulely a3 nominee for Lender, as hereinafter
defined, and Lender's successors and assigns). MERS is organizeit-and existing under the laws of Delaware,
and has an address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
EAGIE HOME MORTGRGE, INC., A Washington: Corporatlon

, {("Lender"} is

organized and existing under the laws of the State of Wasl'u.ngtcn : - and
has an address of 10510 NE NORTHUP WAY #300, KIRKLAMD, WA 98033

BORROWER, in consideration of the indebtedness herein recited “and the trust herein created,
irrevocahly grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the County of SKAGIT o, State of Washington:
THE LEGAT, DESCRIPTICN IS ATTACHED HERETO AND Bm A PART HEIREDF

which has the address of 1207 NORHT 8TH STREET #9 , MOUNT VERNON

|Street) ICity| ’
Washington 98273 (herein "Property Address”);
|ZIP Code|
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TOGETHER with all the improvements now or hereafter erectad on the property, and all easements,
rights,appurtenances and rents (subject however to the rights and authoritles given herein to Lender to collect
and apply such reats), all of which shall be deemed to be and remain a part of the propetty covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deéed of
Trust is on a leasehold) are hereinafter referred to as the "Property.” Borrower understands and agrees that
-~MERS huolds only legal title to the interests granted by Borrower in this Deed of Trust; but, if necessary to
-camply with law er custom, MERS, (as nominee for Lender and Lender's successots and assigns), has the
tight: te exercise any or all of those interests, including, but nat limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited (o, releasing or canceling this
Dreed of Trust.

"+ TQ-SECURE to Lender the repayment of the indebtedness evidenced hy Borrower's note dated

e e s Bugust 29, 2003 and extensions and renewals thereof (herein "Note™), in the
principal sun'of U.S. $21, GC0. 00 , with interest thereon, providing for monthly installments

" of ‘principal ‘and interest, with the balance of the indebtedness, if not soomer paid, due and payable on
Loctchér 1, 2018 ; the payment of all other sums, with interest thereon, advanced in

accordance hérewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained,

Borrower covenanfs that Barrower is lawfully seised of the estate hereby conveyed and has the right ie
grant and convey the Property, and that the Pm'rert[{ is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the tide to the Praperty against all
claims and demands, subiject to encumbrances of record.

UNIFORM COVENANTS:. Borrower and Lender covenant and agree as follows:

L. Payment of .Principal -arid Intercst, Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shalleay to Lender onthe day monthly E;;yments of principal and interest are payable under the Note, until
the Nate is paid in full, 7 sam (herein"Funds") equal to ene-twelfth of the yearly taxes and assessments
{including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus-oné-twelfth of yearly premiom installments for murlgage insurance, if
any, all as reasonahly estimated initially-dnd frém time to Gme by Lender an the hasis of assessments and
hills and reasonable estimates thereof. ‘Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Berrower makes sach paymients to the holder of a prior mortgage or deed of trust if
such holder is an instituticnal Lender. - i

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by 4 federal or state agency (including Lender if Lender is such an
institution). Lender sha%i apply the Funds to; pay said taxes, assessments, insurance premiums and ground
rents, Lender may not charge gmr so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicahle law
permiits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that intecest on the Funds shall be paid to Boreower, and anless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be éequired (o pay Borrower any interest
ot eamings on the Funds. Lender shall give to Borrower, without charge, an antwal accounting of the Funds
showing credits and debits to the Funds and the pucpose for which’each debit to the Funds was made. The
Funds are pledged as additional security for the suns secured by-this Deed nf Trust.

If the amount of the Funds held by Lendet, together-with-the future menthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground cents as they fall due, such
excess shall be, at Borrower's ofption, either prompely repaid o’ Borrower :or:credited to Borrower on
monthly installments of Funds. If the amount of the Funds held: by Lender shall nat be sufficient to pay
laxes, assessmeits, insurance premiams and ground rents as they fall due; Barrower shall pay to Lender any
amount necessary to make up the deficiency in ene or more payments as-Lesder may .require,

Upen payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or ‘the Pro erty is
otherwise acquired by Lendec, Lender shatl apply, no later than immediately priot to the sale of the Property
©F its acquisition by Lender, any Funds held by Lender at the time of application-as a credif against the sums
secured by this Deed of Trust. R

3. Application of Payments. Unless apﬁlicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on:the Note, and then to
the principal of the Note. T

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's -
obligations under any morigage, deed of trust er other security agreement with a lien which has priority gver
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shali-pay or

cause (o be paid all taxes, assessments and other charges, fines and impositions attributable to"thé Property -~

which may attain a priority over this Deed of Trust, and leasehold payments or ground reats, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected o the

Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require ard in such amounts and for such periods as Lender may require, et

The insurance carrier providing the insurance shall be chosen by Borrower suhject to approval by
Lender; provided, that such approval shall net be unreasonably withheld.” All insurance policies and renewi
thereof shall be in a form acceptable 1o Lender and shall include a standard mortgage clause in faver of and !
in a form acceptable to Lender. Lender shall have the right to hold the pelicies and renewals thereof, subject
to the terms of any morlgage, deed of trust or other security agreement with a lien which has priarity over
this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
Initials@
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If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 da
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is autherized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums, Planned Unit
““Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
-impairment or deterioration of the Property and shall cemply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
govérning the condeminium or planned unit development, the by-laws and regulations of the condominjum
 or-planaed. unit development, and constituent documents.

" .71 Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
gontained in ‘this Deed of Trust, or if any action or proceeding is commenced which materially affects
-~ Lender's interest in the Property, then Lenc?:ar, at Lender's option, upon notice to Borrower, may make such
appearantes, disbarse such sums, including reasonable attorneys' fees, and take such action as is necessary to

rotect Eender's interest. If Lender required mortgage insurance as a condition of making the loan secured
Ey this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as_the requirement for such insurance ferminates in accordante with Borrower's and Lender's
written agreement or applicable law.

Any amounts dishuised by Lender Fursuam to this paragraph 7, with inierest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to-other” tetms of payment, such amounts shall be payable upon netice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense of take any action hereunder.

8. Inspection, Lender may: make or cause to be made reasonable eniries npon and inspections of the
Property, provided:that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related te. Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any cendemnation of other takin% of the Property, or part thereof, or for conveyance in lien
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or ather security-igreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortizatien, of the sums secured by this Deed of Trust granted hy Lender to any
successor in interest of Borrower shill not-operate to, release, in any manner, the liability of the ariginal
Borrower and Borrower's successors in fiterest. Lender shall not be required to commence procee§ings
against such successor or refuse to extend time’ for payment ot otherwise modify amortization of the sums
secured by this Deed of Trust by reason.df any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by, Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and theé rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions” of-paragraph 16 hereof. All covenanis and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
nat execute the Note, (a) is co-signing this Deed of Trust-only to grant and convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust, (b} is' not personally liable on the Note or
under this Deed of Trust, and () agrees that Lender and-any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard fo_the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property. v

12, Notice. Except for any notice required under applicable:Jaw to be given in another manner, {a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other addréss as Borrower
may designate by notice to Lender as pravided herein, and (b) any-notice to Lender shall be given by
certified mail to Lender's address stated herein oc to such other address as Lender-inay designate hy notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deeméd to have heen
given to Borrower or Lender when given in the manner designated herein, : o

13. Governing Law; Severability. The state and local laws applicable (o this. Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The ?oregoing‘ sentence shall not limil the
applicability of federal law to this Deed of Trust. In the event that any provision or claise.of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Nete which can be 1Eiven effect without the conflicting provision, and to this end the-provisions
af this Deed of Trust and the Note are declared to be severable.” As used herein, "costs,” "expenses" and
“atterneys' fees” include all sums to the extent not prohibited by applicable law or limited hereln.” .- K

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execation or after recordation hereof, S

15, Rehabilitation Loan Agreemant. Borrower shall fulfill all of Borrower's obligations 'l.l_l'ld.;fl_‘-a.l'ly' -

home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.

Lender, al Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptabile.to <

Lender, an assignment of any rights, claims or defenses which Borrower may have against parties. who'™
supply labor, materials ar services in connection with improvements made to the Property. e

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pr.nupq_rty' .

or any inferest in it is sold or transferred {or if a beneficial interest in Bocrower is sold or transferred and”.
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this opiien shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

/‘

Initlals:&

= HNMER0Y

Skagit County Auditor
9/5/2003 Page 3 of 9 4:06PM




If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borcower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust witheut further
~-notice o demand on Borrower. .

- NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
17, Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of
afiy tovenant or agreement of Borrower in this Deed of Trust, including the covenanta to pay when due
-any suma secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as

T provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;

" (3)ya dafe, niot less than 10 days from the date the notice in mailed to Borrower, by which such broach
.--must bg cured; and (4) that failure to cure such breach on or before the datc specified in the notice may
__result in. accolerstion of the sums sccured by this Deed of Trust and sale of the Property at public
suctionat a date not less than 120 days in the foture, The notice shall further inform Borrower of (i)
the right to teinitato after acccleration, (i) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to accolerstion and foroclosure, and (i) any other
matters.required to bie included in such notice by applicable law. If the breach is not cured on or before
the date specificd in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power
of salc and any other remiedies permitted by applicable law. Lender shall be entitled to colleet all
reasonable costs”and expenses ‘incurred in pursuing the remedics provided in this paragraph 17,
including, but not limited to, reasonable attorneys' feca.

If Lender inviokes the power of sals, Lender shall give written notice to Trustee of the occuttence
of an event of default and of Lender's clection 1o cause the Proporty to be sold. Trustee and Lender
shall take such action regarding niotice of sale and shall give such notices to Borrower and to other
persons an applicable Jaw may requirs. After the lapsc of such time as may be required by applicable
law snd after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction-to the highest bidder at the time and place and under the terms designated
in the notics of sale in one¢ er-more pardels and in such order as Trustee may determine. Trustee may
postponc sale of the Property for. & period or periods not excesding a total of 30 days by public
announcement at the time and place fined in the.notice of sale. Lender or Lender's designes may
purchase the Property atany sale. -~ s '

Trustee shall deliver to the purchaser. Trustee's doed conveying the Property so sold without any
covepant or warranty, expressed or implied.’ The recitals in the Trustoe's deed shall be prims facic
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs ‘and cxpenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' feca and costs of title evidence; (b) to all sums sccured by this Deed
of Trust; and (c) the excess, if any, to the person or perscns légally eatitled thereto, or to the Clerk of
the Saperior Court of the County in which the sale took place. -,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior-to the eatlier to occur of () the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed- of Trust or (ii} entry of a
Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower ciires all breaches of any other
covenants or agreements of Borrower contained in this Deed of . Trast; (e)” Botrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants-and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited o, reasonable attorneys' fees; and {d} Borrower takes such action‘as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in-the Property and
Borrower's obligation te pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured-hereliy shall ¢émain in fall
force and effect as if no acceleration had eccureed., R

19. Assignment of Rents; Appointment of Receiver; Lender in Posscssion, ‘As additional sectirity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that:Bderowet shall, prive
{o acceleration under paragraph 17 hereof or abandonment of the Property, have the right to-colleet and
retain such rents as they become due and payable. . '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in _per.v;ﬁ'l;, by

agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the .
Property and to collect the rents of the Property including those past due. All rents collected by Lender ar-
the receiver shall be applied first to payment of the costs of managemeni of the Property and collection of -~

rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasenable attorneys' .

fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received. R

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request:.
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee, Trustee shall reconvey the Property without warrancy
and without charge to the person or persons legally enitled thereto, Such person or persons shall pay all
cuosts of recordation, if any.

e
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21. Substitute Trustes, In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon the Trustee
herein and by applicable law.

.. 22. Uso of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

R Borrowv:r and Lender request the holder of any mortgage, deed of trust ot other encumbrapce with a
~Tien which has priority ever this Deed of Trust to give Notice to Lender, at Lender's address set focth on
page one of this-Deed of Trust, of any default under the superior encumbrance and of any sale or other
foreclosnré action. ™.

IN WITNESS WHEREOF, Borrawer has executed this Deed of Trust.

/ /
(Seal) / 7 En” (Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
~_(Seal) (Seal)

) ) -Bormwe_l_-_ 7 -Borrower
(Seal) {Seal)

“-Borower -Borrower

STATE OF WASHINGTON

Comtyat > Kyt Y

On this day personally appeared hefore me TRCY BOWDFN

to me koown to be the individual described in and whe executed the- willun angt foregoing instrument,
and acknowledged that he/she  signed the same as  his/her.. free and voluntary act and deed,

for the uses and purposes therein menticned.
GIVEN under my hand and official seal this 8(‘ 0‘ day of S %5 P + :.' : o?&O

Q//M/ /ﬁcj l/f\ /Qu,z#

““Nutary Publj /L'L n and fnr S1al};of Wasllingion residmg at-~
riney-c.

My Appointment Expires on 3‘_,(? ;0097

lWﬁ(MWHWMWHMW
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Escrow No.: 108747-PE
EXHIBIT “A”
LEGAL DESCRIPTION

Apa.rtment 9 “FELLMAN CONDOMINIUM," as shown on survey map and floor plans,
recorded May 9,'1979, in Volume 12 of Plats, pages 58 through 63, inclusive, under Auditor's
File No. 7905090047; and as identified in Declaration recorded May 9, 1979, under Auditor's File
No. 7905090046, located at 1207 North 8" Street, Apt. #9, Mount Vemon Washington.

TOGETHER WITH an undmded 10% interest in the common areas and limited common areas
described in
Articles 4,5,6 and 19 of sald Declaranon

TOGETHER WITH the excluswe use of parkmg space 9 and storage unit 9 and the patio area and
deck

which is adjacent to Aparunent 9 ‘as shown on survey map and floor plans recorded May 9, 1979,

m

Volume 12 of Plats, pages 58 through 63 mcluswe under Auditor's File No. 7905090047, and as
identified in Article 6 of Declaration reco;jdcd May 9, 1979, under Auditor's File No.

7905090046, records of Skagit County, Washington.

~ Situate in the City of Mount Vernon, Coﬁhty. of Skagit, State of Washington.

oy



CONDOMINIUM RIDER

AP EW38270 IN# EW38270

.THIS CONDOMINIUM RIDER is made this 29th day of Angust .
-"2003~  , and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed

nf Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
~"Borrower")-to secure Borrower's Note to EAGLE HOME MORTGACE, INC., A Washington
Corporal_:_:.cn’_l S

i (the
"Lender"] of rhe same daie and covering the Property described in the Security Instrument and located at;

. 1207 I\DRHT 8TH STREET #9,MOUNT VERNCN, WA SB273
| |Property Address)

The Property iclufles 2 unit Jn, together with an undivided Interest in the commen elements of, a
condominimm pl‘OJEC[ knuwn as:
FEIJ.MQN CIZ)I\]]ZI]{ENILM
E |Namc of Condominium Project]

{the "Condeminium iject"]'. “If the nwtners_ 'assucialiun or ather entity which acts for the Condominium
Praject (the "Owners Association”) “holds-title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowei's interest in the Owners Association and the uses,
proceeds amd benefits of Borrower's.interest. .+

CONDOMINIUM COVENANTS..-Tn atidition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform al of Botrower's chligations undec the
Condominium Preject's Constituent Documents, The "Constituent Documents” are the: (i) Declaration ot
any other document which creates the Condominium Projeet: (u} by-laws; (lii} code of regulations; and
(iv) other equivalent documents. Borrower shall prumptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. :

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MadFroddle Mnc UNIFORM INSI'NJME\IT

@ e |IIIHIIIIIIHJIHIIIHIIJ
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. i B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
.-Insuraice carrier, a "master” or "hlanket” policy on the Condominium Praject which is satisfactory to

" Lender and which provides insurance coverage In the amounts, for the periods, and against the hazards
g 'Lender -requires, including fire and hazards included within the tern "extended coverage,” then:

. {i)- Lender waives the provision in Uniform Covenant 2 for the wonthly payment to Lender of
sthe yearly peemium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is-deemed satisfied to the extent that the required coverage is provided by the Owners
Association pelicy:.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

1n the event of a'disiribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit oc to common elements, any proceeds payable to Borrower are
hereby assigaed and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Boftower,

C. Public Lizbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamtams a public liability insurance policy acceptable in form, amcunt, asd
extent of coverage 1o Lender.

D. Condemnation... The proceeds of any award or claim for damnages, direct or comsequential,
payable to Borcower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the ciiinmon elements, ur for any conveyance in lieu of condemnation,
are herehy assigned and shall tié paid-to Lepder, Such proceeds shall be applied by Lender to the sums
secured by the Security Instruinent as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after natice o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or terminatiop-of the Condaminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty ot in the case of
a laking by condemnation or eminent domain;

(i) any amendment to any provision of the Cunsmuen: Docoments if the provision is for the
express benefit of Lender;

(iii) termination of professicnal managemem am:l assumpt’mn of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendenng the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower daes not pay condeminiim. dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail-become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, apon notice from Lender to Borrower requestmg paymenl O
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BY SIGNING BELOW, Baorrower accepts and agrees lo the terms and provisions contalned in this
. 'andorr_linium Rider.

(Seal) W (Seal)

-Borrower ’WJEN -Borrower

{Seal) (Seal)

-Borrawer -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Bomower -Borrower
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