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EAGIE HOME MORTGAGE, INC.

~" 10510 NE NORTHUP WAY #300,
“KIRKLAND, WA 98033

SR YNpe
-Assessor's Parcel or Account Number: 4398-000-009-0003 /08 ,7 / e

Ahhremated Legai Description: i »
{Include lm Block and plator section, wwnship and range Full legal description located on page

Trustee:” IAND TITLE, CH@ANY CF SKAGIT COUNTY,
Additional Grantees located on page

[Space Above This Line For Recording Data)

- DEED OF TRUST

MIN 1000452-0000034567-9

DEFINITIONS :

Words used in multiple sections of thm document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument™ means thls ducument which is dated August 2%, 2003

together with all Riders to this document’: o

{(B) "Borrower™ is TROY BOWDEN, A SINGLE INDIVIDUAL

Borrower is the trustor under this Security Instrument.
(C) "Lender" is EAGIE HOME MORTGAGE, INC.
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Lender is a2 A Washington Corporation
vrganized and existing under the laws of the State of Washingten
Lender's address is 10510 NE NORTHUP WAY #3000, KIRKIAND, WA 98033

o -(D) "Trustee” is LAND TITLE COMPRENY OF SKAGIT QOUNTY

(E) "MERS" is Marigage Electronic Registration Systems, Inc. MERS is a separale curporatmn that is
~acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary

* under-this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

- adldiess: and telephune number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
)] "Nnte ineans the promissory note signed by Borrower and dated Angust 25, 2003

+The No[e slates that Barrower ewes Lender Eighty Four Thousand and no/100

Dollars

(U.S. S B84, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis.and-to pay the debt in full not Iater than Octcber 1, 2033
Q) “Proputy" mearis the praperty that is described below under the heading "Transfer of Rights in the
Property.”
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the‘Note, and 4ll sims due under this Security Instrwuent, plus interest.
(I} "Riders™ means all Ridérs to. this Security Instrament that are executed by Berrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider - Condum:mum Rider [ Second Home Rider
Balloon Rider ... [_|Planited Unit Development Rider [__11-4 Family Rider

[_1va Rider EI B:weekly Payment Rider ] Other(s) [specify]

(7) "Applicable Law" means all cun!rullihg applicable federal, state and local statutes, regulations,
ordinances and administrative rales and ofders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions. .

(K) "Community Association Dues; Feel, and A.sseummts" means all dues, fees, assessments and other
charges that are imposed on Bormwe_r or'the Property by a condeminiun association, homeownecs
association or similar erganization.

(L} "Electronic Funds Tranafer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, Which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, or authorize a financial institution to debit
ar credit an accoant. Such term includes, but is not limited to, point-of-sale transfers, automated tellec
machine (ransactions, transfers initiated by telephune wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are descnherl in Sectlnn 3

(N) "Miscellancous Proceeds" means any compensation, settlement, “award of damages, or proceeds paid
by any thied party {other than insurance proceeds paid under the coverages déscribed in Section 5) for: )
damage to, or destruction of, the Property; (i) condemnation’or_other takmg of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentations of or.pmissions as to, the
value and/or candition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nunpayment nf or defanlt on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i pnnc:pal and m[erest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA” refers to all requirements and restrictions that are impesed in regard
“to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
“ldan" under RESPA.

(R) "Successor in Interest of Borrowet™ means any party that has taken title to the Property, whether or
_~not :ha[ party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

’ 'TRANSFER OF RIGHTS IN THE FROPERTY

-~ The beneflclary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
; successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to

Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and ii)

the performance ¢f Borrower's covenants and agreements under this Security Instrument and the Note, For

this purpose,. Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

following described property located in the COUNTY [Type of Recording Jurisdiction]

of - SKAGTT |Name of Recorting furisdiction|

THE LEGAL DE‘SCRIPTICN IS ATTACHED HERETC AND BECOMES & PART HEREOF

Parcel ID Number: 4358-000-009-0003 - which currently has the address of

1207 NCRTH BTH STREET #9 - P [Street]
MOUNT VERNON o7 ACtyl. “Washington 98273 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or.hereafter erected on the property, and all
easemenis, appurtenances, and fixtures now ot hereaffer.a pait pf the, property. All replacements and
additions shall also be covered by this Security Instrument. All of the faregoing is referred tg in this
Security Instrument as the "Property." Borrower understands and agrees that, ‘MERS holds only legal title
to the interests granted by Borrower in this Securlty Instrumenit, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors dnd’ assigiis) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose arid sell the Property; and to
take any action required of Lender including, but not limited to, releasmg and cancelmg this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the’ eslate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered; ‘except for encambrances
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of record, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
“o.. PIOPeRty.

~ . UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. . 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
« prepaymend charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items

" -pursyant-o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

cutrency. However, if any check ot other instrument received by Lender as payment under the Note or this

«" Secirity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

~due-under the Note and this Security Instrument be made in one or more of the following forms, as
selecied” by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's chieck; provided any such check is drawn upon an institurion whose deposits are insured by a
federal-agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

- Paymeénis-are deemed received by Lender when received at the location designated in the Note or at
such-other location as.midy be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retun-any.payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuerent, withuul.waiver of any eights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each’ Perindie Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does ot do so within a reasonable period of time, Lender shall either apply
such funds or retamn them to Borfower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the: fytire against-Leénder shall relieve Borrower from making payments due under
the Note and this Security Instrument or-péiforming the covenants and agreements secured by this Security
Instrument. T

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendet shall.be applied in the following order of priority: (a) interest
due under the Note; (b) principal dire under the Note; {c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in-the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securlty Instrument, and
then ta reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding:. Lender may apply any payment received
fram Borrower to the repayment of the Periodic Paymients if, and o the extent that, each payment can be
pald in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as desceibed s the Nite:

Any application of payments, insurance proceeds, or Miscellineous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fill, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and othet items which can attain priofity over-this.Security Instrument as a
lien or encumbrance on the Properry; (b) leasehold payments or ground Fents on.the: Property, if any; (c)
premiums for any and all insurance required by Lender under Sectian 5. and (d) Morigage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in liea of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any tine during the term of the Loan, Lendei'-n_l:if'require that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
~ohligation to pay to Lender Funds for amy or all Escrow Items at any time. Any such waiver may only be
" i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
_shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

: '__Borrower s obligation (o make such payments and to provide receipts shall for all purposes be deemed to

" he.a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
~is used in Section 9. If Bocrower is ohbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such aihount and Bortower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender.may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accotdahce with Section 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

‘Lender may, at.any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time: specified onder RESPA, and (b) not to exceed the maximum amount a lender can
require under: RESPA..Leiider shall estimate the amount of Funds due on the basis of current data and
reasenable estimates nf expemi:tures af future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds : sha]l be held An an institution whose deposits are insured by a federal agency,
instrumentality, or-enity (mcludmg Lender, if Lender is an institution whase depasits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow tems no later than the time
specified under RESPA. Lender. shall not charge Borrower for helding and applying the Funds, annually
analyzing the esceow account; or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permis Lender{o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o, be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender: shaIl glve fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ]

If there is a surplus of Funds held in“escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nutlfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in'no ‘more than 12 munthly payments.

Upen payment in full of all sums secured by this Securiry lnstrument Lender shall promptly refund
to Barrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenrs, charges, fines, and impositions
attrtbutable to the Property which can attain priority over this Secunty Instrument, leasehold payments ar
ground rents on the Property, if any, and Community Associatiop Dues, Fees, and Assessments, if any. Ta
the extent that these items are Escrow Itemns, Borrower shall pay rhem in the manner provided in Section 3.
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Borrower shall prompily discharge any lien which has priority over this Security Instrainent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
“-prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
“-are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
{he_lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

_-Which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
" lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
" more of the actions set forth above in this Section 4.
A Lender:may require Borrower to pay a one-time charge for a real estate tax verification and/or
: reparting service used by Lender in connection with this Loan.

5. Ptopﬁ'ty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propery jnsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards.including, but net limited to, earthquakes and floods, for which Lender requites insurance.
This insurance shall-be maintained in the amounts (including deductible levels) and for the periods that
Lender requires” What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insirance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowér td pay; itv-connection with this Loan, either: (a) a one-time charge for flood zone
determination, cemﬁcatmn and; tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time temappings or similar changes occur which
reasonably might ‘affect such determination or certification. Borrawer shall also be respensible for the
payment of any fees-imposed by thé Federal Emergency Management Agency in connectien with the
review of any flood zone determinatian resulfing from an objection by Borrower.

If Borrower fails to"maintain any of tve coverages described above, Lender may obtain insurance
coverage, at Lender's option dfid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cevirage, Theefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the cantents of the Property, against any risk,
hazard or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceé coverage so obrained might significantly exceed the cost of
insurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursement and shall be payahle, wilh such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaLs of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or 35 an additional lass payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-to Lender all receipts of paid premiums and
renewal notices. If Borrower ohtains any form of insurince.coverage, not ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalf include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to, the msurance carrier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Tendsr and Borrower atherwise agree
in writing, any insurance proceeds, whether or not the anderlying insurance was required by Lender, shall
be applied to restaration or repair of the Property, if the restoration or repair is ‘economically feasible and
Lender's security is net lessened. During such repair and restoration period, Lender shall have the right to
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held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided chat sach inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
“.requires interest to he paid on such insutance proceeds, Lender shall not be required to pay Borrower any
* interest or earnings on such proceeds. Fees for public adjustets, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
_Ahe restoration or reair is not economically feasible or Lender's security would be lessened, the insurance

o pmceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

" the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
~Section 2.

" If Borcower abandons the Property, Lender may file, negotiate and settle any available insurance
claini-and relatéd matters. If Borrower does not respond within 30 days to a notice fram Lender that the
insurance carriér has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period“will hegin-when the notice is given. In either event, or if Lender acquires the Pmperty under
Section 22 ‘or- gtherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
procéeds in ai-amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
{b) any other of-Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrawer) under all insurdtice. policies covering the Property, insofar as such tights are applicable to the
coverage of the Property- T:énder, .may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borvower shall occupy, establish, and use the Property as Barrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cecupy the
Property as Borrower's, priiicipal tesidence for at least one year after the date of occupancy, untess Lender
oiherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichiare- beyond Bartawer's controf,

7. Preservation, Mamtenance and: Pt_'otnctmn of the Property, Inspections, Borrower shall not
destroy, damage or impaic the Propesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower: is residing in-the Praperty, Borrower shall waintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiv pr Testoration is not economically feasible, Borrower shall
promptly repaic the Property if damaged to avoid further deteriocation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be cesponsible for repaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance-or'condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Burmwer s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and mspeclmns of the Propenty. If it has
reasonable cause, Lender may inspect the interior of theé improvéments on the Property. Lender shall give
Borrower notice at the time of or priof to such an interior inspection spemfylng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the diréction of Borrower or with Borrawer's
knowledge or consent gave materially false, misleading, or inaccurite mfurmatmn_ or statements fo Lender
{or failed to provide Lender with material Information) in ‘connection-with the Loan, Material
representations include, but are not limited to, representations concermng Burrowar s, uccupancy of the
Property as Barrower's principal residence, ;
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or focfeiture, for
... enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
.. regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
‘teasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
.-the Property, Lender's actions can include, but are not linited to: (a} paying any sums secured by a lien
- which.has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
- attorneys"fees to protect its interest in the Property and/or rights under this Security Instrument, including
-its secured position in a bankruptcy proceeding. Securing the Property includes, hat is nat limited to,
" entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
“from.pipes, eliminate building or other code violations or dangerous conditions, and bave utilities turned
on or 6if. Although Lender may (ake action under this Section 9, Lender dees not have to do se and is nat
under any’ duty or obligation to do se. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section §.

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this-Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
dishursement and -shall-be payable, with such interest, upon notice from Lender ta Borrower requesting
payment. 7 T e

If this -Security. Instcument-is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bortéwer acquiires fee tide o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay:the premiums tequired to maintain the Morigage Insurance in effect. If, for any reason,
the Merlgage Insurance coverage required hy Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired fo obtain
coverage substantially equivalentto the.Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower:of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender:If substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall continue (o pay'to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to-be in effect. Lender will accept, use and refain these
payments as a non-refundable loss ‘ceservé in-lieu of Morigage Insurance. Such loss ceserve shall be
non-refundable, notwithstanding the fact that the Loan is ultiinately paid in full, and Lender shall not be
required to pay Borrower any interest or-eamings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance céverage (in the amount and for the period that Lender requires)
provided by an insurer selected hy Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Moirtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reqquired to make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to pravide a non-rfefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance. with-any written agreement between Borrower and
Lender providing for such termination or until terminaticn-is- required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate‘provided in (he Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is fiot/a party to the Morigage
Insurance. 5t T

Mortgage insurers evaluate their total risk on all such insurance in force frofi tline to time, and may
enter into agreemenis with other parties that share ot modify their risk, ‘or redice losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mertgage insurer may have available (which may include. funds ohtained from Morcgage
Insurance premiums). T R
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As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
-..provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
- premiums paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

% " (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
+ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
~(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
" Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
~‘may" include, the right to receive certain disclosurcs, to request and obtain cancellation of the
-Mortgage Insurance, to have the Mortgzge Insurance terminated automatically, and/or to rective a
refund, of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination. ..

11 " Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assighed (o ‘and shall bé paid to Lender.

If the Pioperty is damaged, such Miscellanecus Preceeds shall be applied to restoration aor repair of
the Property, if the Testoration er repair is ecanomically feasible and Lender's security is not lessened.
During such repair and restpration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has-tad.an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be underfaken promptly. Lender may pay for the
repairs and restoration in a single disbursement aor in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicahle Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanepus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ihe excess;-if any, paid to Barrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section:2. -

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shafl be applied to the sums secured by this Security Instrument, whether er not then due, with

the excess, if any, paid to Borrower. : :

In the event of a partial taking, destruction, .t loss in value of the Property in which the fair market
value of the Property immediately before the.pantial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall-be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) theé-lotal amount, of the sums secured immediately before the
partial taking, destraction, or loss in value divided by (b)“the. fair market value of the Property
immediately before the partial taking, destruction, or loss in value. ‘Any balance shall be paid tc Borrower.

In the event of a paitial taking, destruction, ar-loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, .destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers io make an award.to settle a claim for damages,
Borrower fails to respand to Lender within 30 days after the date' the notice is given; Lender is autherized
to collect and apply the Miscellaneous Praceeds either to restoration-or'tepaif of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pirty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. : "
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actlan or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or ather material

" impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of

-any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are:hereby assigned and shall be paid to Lender.
¢ All Miscellaneous Proceeds that are not applied to restoration oz tepair of the Property shall be
.~ applied-in the order provided for in Section 2.
<" ,+"12, Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
-payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
" to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower
“or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor inInterest of Borrower or to refuse to extend time for payment or otherwise modify
amartizatian of the sums secured by this Security Instcument by reason of any demand made by the ariginal
Botrower.or any Siccessors in Interest of Borrower. Any forbearance by Lender in exercising any right ar
remedy including, withoot limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest-of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exerclse of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigna Bound. Borrower covenants
and agrees that Berrower's-obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Secuarity Instrument: but does not execute the Nate {a "co-signer™): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security, Instrument; (b)-is nat personally obligated te pay the sums secured by this Security
Instrument: and (c)-agrtes that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaiiing with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. T e

Subject to the provisions of -Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations underthis Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Instrument. Borrower shall net be released from
Borrower’s obligations and liability ‘under-this Secutity Instrument unless Lender agrees to snch release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and aséigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrewer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited te, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in-this Security Insirument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instranient-or by Applicable Law.

If the Loan is subject to a law which sets maximam.loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o-he collected'in.connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to redace the
charge to the permicted limit; and (b) any sums already colleeted from Borcower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make (lis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a réfund reduces principal, che
reduction will be treated as a partial prepayment without any ‘prepayment charge {whether oc not a
prepayment charge is provided for under the Note)., Borrower's: acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out
of such overcharge. ST

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower In connection with this Securily Instrument shall be deemed to
have been given io Borrower when mailed by first class mail or when actually deliveréd to Borrower's
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
.. change of address, then Borrower shall only repoct a change of address through that specified procedure.
- There may he only one designated natice address under this Security Instrament at any one time. Any
‘notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another addtess by notice to Borrower. Any notice in
~connection with this Security Instrument shall not he deemed to have been given to Lender until actually
* received by Lender. If any notice required by this Security Instcument is also required under Applicable
" Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

_~Instrdment. -

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall he
“governéd by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exElicitly or implicitly allow the parties to agree by centract or it
might-be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisiens of this Security Instcument or the Note which can be
given effect withoui the conflicting provision.

As used.in this Security Instrument: (3} words of (he masculine gender shall mean and include
curresponding neuter ‘words-ar ‘words of the feminine gender; (h) words in the singular shall mean and
include the plural and-vice versa;:and {c) the word "may" gives sole discretion without any obligation to
take any action. | . .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the:Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Prapery” means any legal or beneficial interest in the Property, including, but not limited
to, thase beneficial interests-transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the intént.of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propérty or-afiy Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require’immediate payment in full of all sums secured by this Security
Instrument. However, this apiion shall-mot be exercised by Lender if such exercise is prohibited by
Applicable Law, L W

If Lender exercises this option, “Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frém the date the nafice is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums peior to the expiration of this. period, Lender may invoke any remedies permitted hy this
Secarity Instrument without further notice or demand on Borrowei.

19. Borrower’s Right to Rcinstate After Acceleration:. i. Borrower meets certain canditions,
Borcower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
priot to the earliest of: {a) five days hefure sale of the Property pursuant to any power of sale contained in
this Secarity Instrament; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing -this Security Instrument. Those
conditions are that Borrewer: (a) pays Lender all sums which thén would be due under this Security
Instrument and the Nate as if ao acceleration had occurred; (b) cuires any default. of any other covenants ar
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atrormeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights iinder.this_Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that-Lender's inteérest in.the Property and
rights under this Security Instrument, and Borcower's obligation (o pay the.sums seciredby this Secarity
liistrument, shall continue unchanged. Lender may require that Borrower pay such reinstaiément sums and
expenses in one or more of the following forms, as selected by Lender: (8} cash; (b} money order; {c)
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certified check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instramentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

“-apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the:Note (together with this Security Instrument) can he sold one or more times without prier natice to
_-Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
“" Periodi¢- Payments due under the Note and this Secarity Instrument and performs other mortgage loan
’ 'servu:mg obligations under the Note, this Security Instrument, and Applicable Law. There also might be
~~one 0r more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borfower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address v which payments should be made and any other information RESPA
requires jn-conniection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 4-Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borpowerwill remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by (he Note pirchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant-or the fember of a class) that arises from the other party's actions pursuant to this
Security Instrumient.or that” alleges_ that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto, a.reasonable petiod after the giving of such notice ta take corrective action. If
Applicable Law provides. a:time-period which must elapse before certain action can be taken, thai time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givei. lo ‘Borrower pursuanl to Seclion 22 and the notice of acceleration given io
Borrawer pursuant to Section: 18 shall bé’ deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. ., -

21. Hazardous Substances. As u_sed in this: Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances; pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroséne, dtherflammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal [aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction; {¢) "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condilion that can cause, contribule to "-ur -uthenmlse trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dlxpusal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substapces, an'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. (a) that'is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or () which, dug to the presence use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeny of small quantities of
Hazardous Substances that are generally recognized to be appropriate- (6 notmal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances’in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party: involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knuwledge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge release or threat of
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release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
" remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
“-Lender for an Environmental Cleanup,
. NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as foliows:
.~ ¢ 22 Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration followmg
- __Borrnw:r 8 breach of any covenant or agreement in this Sccurity Instrument (but not prior to
-+ acceleration under Section 18 unless Applicabls Law provides otherwisc). The notice shall specify: (a)
. the defanlt; (b) the action required to cure the dofault; (c) a date, not loss than 30 days from the date
the netice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
defaislt'on or-Bofore the date specified in the notice may result in acceloration of the sums sccured by
this Security Ifistrument and salc of the Property at public auction at a date not less than 120 days in
the fufiure. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale; and any other matters required to be included in the notice by Applicable
Law. If the defadlt is'not cured on or before the date specifisd in the notice, Lender at jts option,
may réquire nnmeﬂ_nte payment in full of all sums secured by this Security Instrument without
forther demand and.-miay-invoke the power of sale snd/or any other remedics permitted by
Applicable Law.’ Lender shall be entitled to collsct all cxpenses incurred in pursuing the remedics
provided in this Ser:tum 22, mcludmg, but not limited to, reasonabls attorneys' foes and costa of title
evidence.

If Lender mvokea the pnwer “of sale, Lender shall give written notice to Truatce of the
accurrence of an event of defpult and of Lender's clection to cause the Propqty 1o be sald. Trustee
and Lender shall take such action, regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the motice-of salg,: Trultee without demand on Borrower, shall scll the Property
at public auction to the highest bidder t the tinic and place and under the terms designated in the
notice of sale in one or more parecls and in axy order Trustoe determines. Trustce may postpone sale
of the Property for 2 penod or periode permitted by Applicable Law by public announcoment at the
time and place fixed in the notice of ule Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purch‘a_.le:_ Trustee's deed conveying the Property without any
covenant or warranty, expreased or implied. The reeitals-in the Trustee's decd shall be prima facic
evidence of the truth of the statements made thercin,. Trustes:shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, incluiding, but not limited to, reasonable Trustee's
and attorncys' fees; (b) to all sums secured by this*Socurity Inatrument; and (c) 2ny excoss to the
person or persons legally entitled to it or to the clerk of the supe.rmr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by [hls Secuuty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Propery
without Watranty to the person or persons legally endtled (o it. Such persun or._persons shall pay any
recordation eosts and the Trustee's fee for preparing the reconveyance:... =~ -~

24. Substitute Trustee. In accordance with Applicable Law, Lemier may from tune to time appoint
a successor lrustee to any Trustee appointed hereunder who has ceased to ‘act, Without conveyance of the
Property, the successor trustee shall succeed to all the tifle, power and’ duues conferred upon Trustee
herein and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultaral purposes.

26. Attorneys' Foecs. Lender shall be entitled to recover its reasonable atiorneys' fees and casts in
any action or proceeding ta censtrue or enforce any term of this Security Instrument. The term "attorneys'
fees,” whenever used in this Security Instrument, shall include without limitation atiarneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
; Securlly lnstrumenl and in any Rider executed by Borrower and recorded with it.

Wltness_qs:
il {Seal)
TROWDFN -Borrower
(Seal)
-Borrower
L (eal) (Seal)
:-Burmw?r___ - : -Borrower
(S'ea..l) . {Seal)
-Borrower 2 -Bermower
{Seal) o - ' (Seal)
-Borrower :g' :_' -Borrower
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STATE OF WASHINGTON } "
County of =) |

0
On this day personally appeared before me TROY BOWDEN

o 'm__e..'linqwn to be the individual{s} described in and who executed the within and foregeing instrament,

" andacknowledged that he/she/they signed the same as his/her/their free and voluniary act and deed, for the
~~ses'and pufposes therein mentianed.

GIVEN ander my hand and official seal chis Brcd  aye Se pf“. ’ S

N

fg?the State of ashiwnn, residing al
, Hlawnt erng n
My Appoiniment Expires on

39 K7

PUBLIC . .
3-9-2007-
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CONDOMINIUM RIDER

_APH EW38259 IN# EW38250
©THIS CONDOMINIUM RIDER is made this 29th day of Angust '
-'2p03~ , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

nf Trust ‘or Secun[y Deed {the "Security Instrument”) of the same date given by the undersigned (the
Borrower’ "}-fo secure Borrower's Note to EAGLE, HOME MORTGAGE, INC., A Washington
Corpora_t_ldi' :

i (the
"Lender") uf lhe same da[e and covering the Property described in the Security Instrument and lacated at:

. 1207 NORIH BTH STREET #9,MOUNT VERNCN, W& 58273
| |Property Address|

The Property includes a unir’ 1o, together with an undivided interest in the common elements of, a
condominium pm}ect known as: .
FEU.MAN CDNIIMINIT.M
B lName of Condominium Project}

{the "Cendominicm Project")-. “If the 0w'|__1ers 'assnciation or other entity which acts for the Condaminium
Project (the "Owners Association”} helds- title to property for the benefit or use of it members or
shareholders, the Property also includes Borrowes! § interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. .-~

CONDOMINIUM COVENANTS. ln__.addilion to the covepants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A Condominjum Obligations. Borrawer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitaent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} hy-laws; {iii) code of regulations; and
(iv) other equivalent documents. Barrower shall prumptly pay. when due, all dues and assessments
imposed pursuant ie the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie MudFmddIn Mao UNIFom INSTRUMENT
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. B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
_Ansurance carrier, a "master” or "blanket" policy on the Condominiwn Preject which is satisfaciory 1o

+" Yienderand which provides insurance coverage in the amounts, for the periods, and against the hazards

- Lender requires, including fire and hazards included within the term "extended coverage,” then:
) (t}. Lender waives the provision in Uniform Covenant 2 faor the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
.~ [i}-Borrower's obligation under Uniform Covenant 5 te maintain hazard insurance coverage on
the Property is.deemed satisfied io the extent that the required coverage is provided hy the Owners
Association policy:

- Borrower shall give Lender prompt netice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss o the Property, whether to the unit or to common elements, any proceeds payable to Berrawer are
hereby assigned and shall tie paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Boitower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure (hat
the Owners Associdtion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to'Lender. -

D. Condemnation, The pwceeds of any award or claim for damages, direct or consequential,
payable (o Borrower in condection with any condemnation or other taking of all or any part of the
Property, whelher of the Unit-or of the caimmion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lepder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumerit as provided in Uniform Covesant 10.

E. Lender's Prior Cousent. Borcower shall not, except after notice to Lender and with Lender's
prior written consent, either partition’ or: Subdivide thé Property or consent to:

{i} the abandonment or termmauun of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty ar in the case of
a taking by condemnation or eminent dumam

(i) any amendment to any prov:smn of the Cunsmuent Decuments if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumptiun of self-management of the Owners
Association; or

(iv) any action which would have the effect af rendenng the public Liability insurance coverage
matnigined by the Owners Association unacceptable to Lender. -

F. Remedies. I Borrower does not pay condominiem dues and’ assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borgower secured hy the Security Instrumeni. Unless Borrower and Lender: agree to other terms of
payment, these amounts shall bear interest from the date of dishyrsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesnng payment

Inmals
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BY. SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

LoL -CQndor{ﬁnium Rider. {_
R (Seal) W (Seal)

-Borrower -Bormower

(Seal) {Seal)

-Borrawer -Borrower

(Seal) (Seal)

-Bommower -Borrower

{Seal) (Seal)

-Bormower -Bommower
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Bscrow No.: 108747-PE
EXHIBIT “A”
LEGAL DESCRIPTION

Apartment 9, "FELLMAN CONDOMINIUM," as shown on survey map and floor plans,
recorded May 9,-1979, in Volume 12 of Plats, pages 58 through 63, inclusive, under Auditor's
File No. 7905090047, and as identified in Declaration recorded May 9, 1979, under Auditor's File
No. 7905 090046"""'10c.atcd at 1207 North 8" Street, Apt. #9, Mount Vernon, Washington.

TOGETHER WITH an undwlded 10% interest in the common areas and limited common areas
described in
Articles 4,5,6 and 19 of sa1d Declarahon

TOGETHER WITH the excluswe use of parkmg space 9 and storage unit 9 and the patio area and
deck

which is adjacent to Apartment 9 ‘as shown on survey map and floor plans recorded May 9, 1979,
in

Volume 12 of Plats, pages 58 through 63 mcluswe under Auditor's File No. 7905090047, and as
identified in Article 6 of Declaration rccorded May 9, 1979, under Auditor's File No.
7905090046, records of Skagit County, Washmgton

~ Situate in the City of Mount Vernon, Count_y- of Skagit, State of Washington,
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Skag;t Cou nty Audltor -
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