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Real Estaté Llne of Credit Modification Agreement

THIS EXTENSION OR MGDIFICATIUN AGREEMENT is made this DAL day of
&) " between WALTER R. SPENCER AND SHIRLEY R. TAYLOR,

HUS D AND WIFE WHO ACUUIRED TITLE AS WALTER R. SPENCER AND SHIRLEY R.

TAYLOR, EACH UNMARRIED INDIVIDUALS

thereinater referred to as “Grantor”) and” BANK OF AMERICA, N.A.

a national banking association ("'B"aiik.") "far" valuable consideration do hereby agree as follows:

1. Grantor is indebted to Bank in accordance wnth the terms and conditions of a certain Agreement and

Disclosure Statement EQUITY: MAX!MIZER Home Equity Line of Credit
{("Agreement”} and EQUITY MAXIMIZER Rider to Agreement and Disclosure
{("Rider”) dated gi/18/00 . o & in the original commitment amount of
$  43.000.00 , and bearing. lnterest thereon from the date of each advance until paid,

at the rate(s) specified in the Note and-Rider, made, executed and delivered by Grantor to Bank. This
obligation is secured by a deed of trust or mortgage (“Security Instrument”) dated the

19 day of JANUARY - w2000 __, and recorded in the real estate records
of SKAGIT . County . , WA .

under Auditor's File No. 200002090074 S i ¥olume
of records at page . T

2. The terms and conditions of said Agreement, 'Sécu.rity"__lﬁstrq_ment and Rider, and the obligation
evidenced and secured thereby are hereby modified as.fellows. -

The maximum line amount is increased to $ 64, u{]n,nn‘r

The maximum date for the line is extended to JUNE 27 2[}13

3.  Unless your Fixed Rate Loan Option contains the Variable Rate Feature specifled below, the Rider is
hereby modified to include the following.
The interest rate margin for Fixed Rate Loan Options will be ', 3500 L % with
Automatic Payment Service or 3.750 % without Automatnc Payment Service.

Variable Rate Feature. The Fixed Rate Loan Option contains a vanabie rate feature if Automatic
Payment Service is selected from a Bank account. If this is terminated; the annual interest rate will
increase by 0.250 %. This increase may take the form of hlgher payments for
the remaining term of the loan. E

With Automatic Payment Service, as of 08/13/03 R = the Daily

Periodic Rate (based on the TCM Index as specified in the Rider and the Margin. as shown above) for
a Fixed Rate Loan Portion is - 0.01580822 %. This is an ANNUAL PERGENTAGE
RATE of 5770 %.

Without Automatic Payment Service, as of _ 08/13/03 L, the
Daily Periodic Rate (based on the TCM Index as specified in the Rider and the Margm as “shown
above} for a Fixed Rate Loan Portion is 0.01649315 %. This is an ANNUAL
PERCENTAGE RATE of  6.020 o
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LR 4 From time to time, the Bank may offer a special promotional rate for Fixed Rate Loan Portions

" {"Today Rate"} as described below.

-’i’gdéy Rate. As part of special promotions, the Bank may, as its sole option, allow Fixed Rate
- . Loan"Portions at special discounted rates below those set out by the Margin and Index ({"the Today
" Rate”}:A.Fixed Rate Loan Portion, with Automatic Payment Service as of the date of this Extension

“or”Madification Agreement will have a daily Periodic Rate of 0.01580822 % and a
corr‘espondi-ng ANNUAL PERCENTAGE RATE of 5770 %.
A Fnted Rate Loan Portion, without Automatic Payment Service, as of the date of this Extension and
Modification. Agreement will have a Daily Periodic Rate of 0.01649315 % and a
correspondmg ANNUAL PERCENTAGE RATE of £.020 Y.

Subsequent Fi'xed Rate“ Lq_an Portions will be at the Index and Margin set out above.

Grantor represents and_ agree"‘s "that Grantor is lawfully seised of said premises in fee simple, and that the
lien of said interest‘is, ‘and shall continue with the same priority, a lien upon said premises to secured
payment of said obligation.”

Except as herein expresslij"..m':t')‘_di'fi'ed," the original terms and conditions of said Security Interest, Note and
Rider shall in all respects be ‘and remain in full force and effect and are hereby ratified and confirmed.

Bank of America, N.A. is the original lender or is the successor to the Bank defined in your original {oan
documents. The original bankmay:be any one of the following: Bank of America NT&SA, doing business
as Seafirst Bank; Bank of America NT&SA: Bank of America NW, doing business as Seafirst Bank; Bank of
America NW; Bank of America Uregon, Bank of. Amenca Idaho; or Seattle-First National Bank.

IN WITNESS THEREOF the Grantor: has executed this agreement at /‘3CS "M‘-’“’\”["W (‘*}

on this 4T day of /Orﬂ-ﬁ,-.( 2,0:5 ™S

'WALTER R. SPENGER

L WJW WM
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" FOR RECORDING PURPOSES, DO NOT WRITE,

<" SIGN-OR"STAMP WITHIN THE ONE INCH TOP, / _
BOTTOM AND SIDE MARGINS OR AFFIX ANY f;’ 3
ATTACHMENTS. - e
/"/

THIS SPACE FOR NOTARY STAMP

STATE OF __ Washington -

County of SKAGIT

On this day personally appeared before me _SHIRLEY R. TAYLOR and WALTER R. SPENCER

to me known or proved on the basrs of satlsfactory evidence to be the individual{s) described in and who
executed the within and foregoing : mstrument. and acknowledged that

signed the same as g free and voluntary act and deed, fdv the uses and
purposes therein mentiohed. ;oF

Given under my hand and official seal th:s <7’) ﬂk’day of %&/X—ﬂ) , e d TS .

(‘\. %’4\#9—7(

NOTARY PUBLIC inand for the State of

My appointment expires: J(— O - © (,a

residing at

g
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-  ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

* FOR.RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS:

THIS SPACE FOR NOTARY STAMP

STATE OF __ Washington .

County of SKAGIT

| certify that | know or have".:szat__isfactbdl evidence that

is/are the individual(s} who S|gned thts mstrument in my presence, on oath stated that (he/she/they)
was/were authorized to execute the mstrument and acknowledged it as the

(Title} {Entity)

to be the free and voluntary act of such parf{i_fbr the uses and purposes mentioned in the instrument.

Given under my hand and official seal this _da';("qf '

NOTARY PUBLIC in and for the State of R residing at

My appointment expires:

T -

Skaglt County Audltor
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i.

‘Lq.a'n .Number
-35368209007729899

Submitted for Recordatien
By and Return to

o

=

P.0.BOX 2314 -
RANCHO CORDOVA, CA 95741

ACAP 1.D.-# 031781656360
’ o L B SPACE ABOVE THIS LINE IF FOR RECORDERS'S USE

CONSENT TO ENCUMBRANCE OF LEASE
- AND AMENDMENT TO LEASE

Walter R. Spencer and-Shirley R.Tavlor,

is Lessee (“Lessee”). under. an Agreement of Lease (the “Lease™), dated AUGUST 16, 1968, with SHELTER BAY
COMPANY, A WASHINGTON .CORPORATION as Lessor (“Lessor”) recorded or a Memorandum of which was recorded
on APRIL 8. 1969 in Book N/A, Page N/A, Official Instrument No. 725143 of Official Records of SKAGIT County, state of
WASHINGTON, pertaining:to the property-described in Exhibit “A” hereto (the “Leased Property™).

1. Lessor (a) consents to' Lessee’s encumbrance of Lessee’s leasehold interest in the Leased Property (the “Leasehold™)
by mortgage, deed of trust or security deed (the “Security Instrument™) in favor of Bank of America, N.A, (“Encumbrancer”)
to secure a note in the principal sum of $:64.000.00, and other obligations set forth in the Security Instrument which is
recorded concurrently herewith in the Official Records of SKAGIT County, state of WASHINGTON., and (b) agrees that the
terms hereof shall govern over any piévision iniconsistent herewith in the Lease.

2. Lessor affirms that as of the ddte of this Consent, the Lease is in full force and effect and no default or ground for
termination thereof exists. e ek

3. An assignment of the Lease of orig of the below listed types, made in connection with the Security Instrument, may be
made without the consent of Lessor: R

(a) Assignment by judicial or non-judicial foreclosure, subject to applicable law, under the Security Instrument,
or assignment in lieu of foreclosure; and VST e

(b) Assignment by Encumbrancer, after having obtained an assignment described in (a) above. Any Lease transferee
under the provisions of this paragraph 3 shall be liable to perform the obligations of Lessee under the Lease only so long as
the transferee holds title to the Leasehold. Any subsequent transfer of the Leasehold may be made only with such written
consent of Lessor and subject to the conditions relating thereto as aré set forth in the Lease,

4. Lessor may not terminate the Lease because of any default or breach thereunder on the part of Lessee if
Encumbrancer, or the trustee under the deed of trust, 1f .app]'i'cable_, ‘within 90 days after service of written notice on
Encumbrancer by Lessor of Lessot’s intention so to terminate: i

(1) Cures the default or breach if it can be cured by the payment-or expenditure of money provided to be paid under
the terms of the Lease, or if the default or breach is not so curable, commences, or cause the trustee under the deed of trust to
commence, if applicable, and thereafter pursues to completion, stepsfénd'pr‘cic;e'dings to foreclose on the Leasehold covered
by the Security Instrument; and [

(2} Keeps and performs all of the covenants and conditions” of the Lease requiring the payment or expenditure
of money by Lessee until such time as the leasehold is sold upon foreclosure pursuant to the Security Instrument, or is release
or reconveyed thereunder, or is transferred upon judicial foreclosure of by an assignment in leu of foreclosure.

5. Any notice to Encumbrancer provided for in the preceding paragraph-may be given concurrently with or after the
notice of default to Lessee, as provided in the Lease and sent to the following address: - BANK OF AMERICA, N. A.
P. 0. BOX 2314, RANCHO CORDOVDA, CA 95741 Y s

6. Notwithstanding any Lease provision to the contrary, policies of fire ‘4nd exténded coverage insurance shall be
carried by Lessee covering the building or buildings constructed on the Leasehold ‘premises with loss payable clause to
Encumbrancer, and any disposition of the proceeds thereof in case of loss shall be subject to the rights of the Encumbrancer
as provided in the Security Instrument. o

7. Any and all eminent domain or condemnation awards or damages sha]l'-‘t:_'jrst-"bc_...appliec_i"ip payment of the then
outstanding balance, if any, of the loan made to Lessee by Encumbrancer and the balance of the awards and damages, if any,
shall be paid to Lessor and Lessee, as their interests may appear.

8. The Lease may be amended, or may be terminated by any party other than as provided in paragraph 5 hereof, only
with the prior written consent of Encumbrancer. R S _

9, Lessor hereby waives the right to obtain, for any liability of Lessee that arises, acciues; oris the subject of
legal action while the Security Instrument is in existence, a lien on any equipment or furnishings of Eessee that.may constitute
a part of the Leasehold improvements. T ey

10. The terms hereof shall inure to the benefit of and be binding upon the parties, their successors and assigns,

. Lessor is aware of . and consents to . the terms and purposes of the note secured by the Securi‘ty Instrument; and any
extensions or renewals thereof., R

12, To the extent that this document gives additional rights to Encumbrancer. the Lease 15 _hereby amended
and modified for the benefit of Encumbrancer only. EE N

13. Exceptas provided herein, the Lease shall remain in full force and effect as originally written.

MR
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" In this Consent the singular number includes the plural, whenever the context so requires.

Dated: CF_/ 3/ €

ER TCOMPANY AWASHIN CORPORATION
-_cfww y G‘MJ’G‘* /}ﬁg e

LESSEE: Dated:

‘W 2 ;év :
Tl g

“SHIRLEY R YLOR 4

(Attach Notary Acknowledgementél)‘ :

APPROVAL OF ENCUMBRANCE

2003.

Thlz;form ?d terms of the within and foregomg Encumbrance are approved this % dayr of

UNITED STATES DEPARTMENT OF THE INTERIOR
‘BUREAU OF INDIAN AFFAIRS

Jﬁw,,/fé/

Title

7 ~

USSR
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A

ACKNOWLEDGMENT
" ATTACHED TO and made a part ’
~oof Qééq;~é:___f-- Trust
| STATE OF- Washington |
County of Y _ y SS.

I ccrhfy that 1 kllow ot have satisfactory evidence that (;«‘Zﬂﬂ/ 7 £ CIsbeni-

the person _ who appeared before

me, and said person - acknowledgcd that A e signed this instroment, on oath stated that

authorized to execute the instrument and acknowledge it as the See
g of Shelter Bay Company

to be the free and voluntary act of such party for. the uses and purposes mentioned in %

Daet: 7303 laney Dl o o,
__ Notary m@%sm of Washmgtbpf T
: Residing at ’ _ T #
/ ) My appointment expires: __j/- /3-8 ¢ - PR
] 1, - - e
; L
\
= 1\_
State of Washington )
Countyof _ S& S } SS

I certify that I know or have satisfactory evidence that L&MTQL £ Spernccrer iy, /Eﬂ

the person(s) who appeared before me, and said person(sy wledged that he/sh

j!?z‘-/L

C -

signed this instrament and acknowledge it to be his/her{their ) fiee and voluntary act for the
uses and purposes mentioned in this instrament. i
" Dated: B2 0 ,,—-% FETR ”

 Notaty Poblic in and fof.ﬂic State of Washington
Residingat: 7 V¢ _“_L).,C/&_/mb A

My appointment expires: - / s D2 - g,

!I\lW!II!II\IIWV||NI\IWMIW\Mﬂ\I!IlM\I“IIUW
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~ ALTA COMMITMENT
 Order No.: 108553-PE
Schedule "A-1"

DESCRIPTION:
Aleasehiold irfercst in the following described tract:
Lot 307, "REVISED MAP. OF SURVEY OF SHELTER BAY DIV. 2, Tribal and Allotted Lands of
Swinomish Indian Reservation,” as recorded in Volume 43 of Official Records, page 833, records of Skagit
County, Washington.~ -~ =

Situate in the County of Skagit, State of Washington,

) ag; 20
et 1
g or
b of



