LAND TITLE CUMPAIY OF SKAGHS GIUNTY
108920-P

SUBORDINATION AGREEMENT

THIS AGREEMENT made this 22 day of August, 2003, in favor of AMERICAN MORTGAGE
NETWORK, it’s successors and/or assigns, with an office at 1 Centerpointe Dr Ste 345, Lake
Oswego, WA (“Lender”) by KeyBank National Association, having a place of business at 4910
Tiedeman Rd. Ste B, Brooklyn, OH 44144, (Subordinate Lender”)

WITNESSETH:

WHEREAS, Subordlnate Lender is the owner and holder of the following mortgage/deed of trust
covering the property located at 1303 Kendra LN, Burlington, WA 98233 and as more fully described
therein ("Mortgaged Property”) and of the note or bond which said mortgage/deed of trust secures
(“Subordinate Lender Note™):_

a) Mortgage/Deed of Trust d_aLed “March 21, 2003, made by Leonard Leroy Chase and Kristi
G. Chase to KeyBank National Association, to secure the sum of $33,000.00 recorded on
Real Property in the Skagit County Recorder/Clerk’s Office in Washington Book/Liber
200303240187 Page N/A (“Subordmate Lender Mortgage™).

WHERFEAS, on condition that the Subordrnate Lender Mortgage/Deed of Trust be subordinated in the
manner hereinafter appearing, Lender has or'is about to accept a mortgage covering the Mortgaged
Property, made by Leonard Leroy Chase and Kristi G. Chase (“Borrower”) to Lender to secure the
amount of ($106,541.00) and interest, said mortgage bemg hereinafter collectively referred to as the

“Lender Mortgage”. Recorded 9/4//03 Auditors # 2003090400 (o)

NOW, THEREFORE, in consideration of One Dollar (1 00y and other good and valuable
consideration and to induce Lender to accept the Lender Mortgage the receipt and sufficiency of said
consideration being hereby acknowledged, Subordinate” Lender does hereby covenant, consent and
agree with Lender as follows: ~

The Subordinate Lender Mortgage/Deed of Trﬁgt shall be and is hereby made subject and
subordinate in lien to the lien of the Lender Mortgage in the principal amount of
$106,541.00 and interest together with any and all advances hergtofore or hereinafter
made under and pursuant to the Lender Mortgage and together with any and all renewals
or extensions of the Lender Mortgage or the note secured thereby, (“Lender Note™).

THIS AGREEMENT may not be changed or terminated orally and shall by bmdmg upon and inure to
the benefit of the respective heirs, legal representatives, successors and assigns, ofithe parties hereto.
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IN WITNESS WHEREQF, Subordinate Lender hereto has duly executed this agreement the day and
year ﬁrst above written.

/
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Velma T. Moore-Pruitt, Witness

ifffam Campbell, Officer

STATEOF ~ OHIO- . *

COUNTY OF STARK .~ .~

Before me, a Notary Public in and for the said County and State, personally appeared

W. W. Farlow, Officer and William Campbell, Officer of KeyBank National Association, the
corporation which executed the forégo'ing instrument who acknowledged that they did sign the
foregoing instrument for and onbehalf of sa1d corporation, being thereunto duly authorized, and that
the same is the free act and deed 1nd1v1dually and as such officers and free act of deed of said
corporation. Lo

IN TESTIMONY WHEREGF, I have hereunto set my hand and official seal at Canton, Chio, this the

22 day of August, 2003.
Ve 7000 S A

Notaryf___Pub{;c__ VELMA T, AQORE-FRUTTT
: 3tate of OhiD
pires Apfit 23, 2004

- . Netary Fublic,
My commigsion expires: ission Ex

THIS INSTRUMENT PREPARED BY: KeyBank National Association

When Recorded Mail to:

KeyBank National Association
PO Box 16430
Boise, ID 83715

.
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