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| " Subordination Agreement L06750-PA

Reference Number(s):
Grantor(s): U.S. Bank Natmnal Assocxatmn ND
Grantee(s): Wells Fargo: Home Mortgage, Inc,

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owncr agrees as follows:
1, U.S. Bank National Association ND

referred to herein as "subordinator”, is tlre owner and holder of a mortgage dated COctober 7, 1998

which is recorded in volume S of Mortgages,
under anditor’s file No. 98122901 16 L records of Skagit County, Washington.
2. el émgeggz Mo & ﬁtzrraaw Co -
referred to herein as "lender”, is the owner and‘ﬁolder of a mortgage dated g /90 , 2003
which is recorded in volume : of Mortgages, page , under
auditor'’s file No. 200308290 &7 records of Skaglt County, Washington (which

Is to be recorded concurrently herewith).

3. Kirk P Rutter and Pamela A Rutter : :
referred to herein as "owner", is the owner of all the rcal property descnbed in the mortgage identified above
in Paragraph 2. e

4, Tn consideration of benefits to "subordinator" from "owner”,-Teceipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under- its mortgagc and all agreements in connection
therewith, the "subordinator" does hereby unconditionally subordinate the lien of his_mortgage identified in
Paragraph 1 above to the lien of "lender's” mortgage, in “the’ amount of-$ / tj?’ &gf),m ,

identified in Paragraph 2 above, and all advances or charges made or accrumg thereunder, including any

extension or renewa) thercof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he has.had the opportunity to examine the
terms of "lender's" mortgage, note and agreements relating thereto, consents to_and approves same, and
recognizes that "lender” has no obligation to "subordinater” to advance any funds winder its mortgape or see to
the application of "lender’s" mortgage funds, and any application or use of such’ funds for purposes other than
those prov1ded for in such mortgage, note or agreements shall not defeat the subordmatron herem made in
whole or in part. .

6. It is understood by the parties hereto that "lender” would not make the loan sccurcd by the mortgage in
Paragraph 2 without this agreement. B .

7. This agreement shall be the whole and only agreement between the parties hereto! wrth regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender" above referred to and shall supercede and cancel any prior agreemﬂnts as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in ‘the mortgage:,
first above mentioned, which provide for the subordination of the lien or charge thereof to 2 mortgage mf’
mortgages to be thereafter executed. : £

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by: this

agreement. Where the word "mortgage” appears hergin it shall be considered as "deed of trust”, and gf:nder-'"
and number of pronouns considered to conform to undersigned. 4
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- Executedthis /% % dayof 45057 . ous

NOTICE THIS SUBORDINATION CONTAINS A PROVISION WHICH A LLOWS THE P ERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY.BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT TI-IE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Fairbanks Capxtal Corp._ as attorney in fact

STATE OF Vv L e )
County of et L;blf/f- L } 88

I certify that I know or have satlsfactory ev1dence that jo\/\m By Pwiizu\
-

{is/are  the person(s) who appeared before me z_md said person(s) acknowledged that {eshe/they
signed this instrument on oath and stated that* £h§she/they @are authorized

to execute the instrument and acknowledge it as the s Do vt Covtrul & ‘? | L™

of Emrbpters Lo azal Fal W
as the free and voluntary act of such party for thf: uses and purposes mentioned in this instrument.

Dated: 811[1 [Lvo3 Wh (%J
N

R Notary Pubhc 1in, and for the State of _ {7 b

Residing at (Al ppvides Cpportwi  Covp
My appomtment expu‘es At jrors”

Pme i

R

529
kaglt COunty Auditor
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