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" SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT, "

The undersigned subordinator andomeragrccs as follows:

. _ Horizon Bamk .-~r¢f;li?éd_.."to herein as “"subordinator,” is the owner and holder of a
mortgage dated _January 27, l99'9: which is recorded in volume of Mortgages,
page under auditor's file No 9905170005 , records of _Skagit

3. Horizon Bank referred: o herein as “lender,” is the owner and holder of a mortgage
dated August 29, ,2003  exccuted by Richard M Abell apd Alice M Abell. Trustees
(which is recorded in volume of Mdngagcs, page under auditor's file

No.__ * , records of _ Skagit County) (which is to be recorded concurrently herewith).

3 Richgrd M Abell and Alicg.Mped 1o herein as "owner," is the owner of all the real property
described in the mortgage identified above in Paragr_é-p_h 2.7 7 ¥20030829018 S

4. In consideration of benefils to "subordinator" from !.fpwncif!'?~ teceipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance fundﬁ_midéf ils mortgage and all agreemenits in
connection therewith, the *subordinator* does hereby unconditionally subordinate the lien of his mortgage
identificd in Paragraph 1 above to the lien of "lender's" mhr’tgagq,.-fdgfuiﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including .@y__gxténsi‘dﬁ or renewal thereof.

5. "Subordinator” acknowledges that, prior to the exccution hereof, he-has had the opportunity to cxamine the
terms of "lender’'s” mortgage, note and agreements relaling thereto, consents to and approves same, and
recognizes that "lender" has no obligation to “subordinator” to advance any funds under its mortgage or sec
1o the application of "lender's” morigage funds, and any application or-use of such funds for purposcs other
than those provided for in such mortgage, note or agreements shall-nol defcat the subordination herein
madc in whole or in part. s

6. It is understood by the parties hereto that “lender” would not make thc‘:'_ldan sggd’f@d"by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the pafties' h;rciqf-wiih regard to the
subordination of the lien or charge of the mortgage first above mentioned tof‘t__llé__‘-'{“i;ﬁ or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel ";’iﬁy'pﬁﬁf é-gre__cmenis as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien qr"iph‘z'irgc*‘t&her_éof 0 a
morigage or mortgages 1o be thereafter executed. T A

8. The heirs, administrators, assigns and successors in interest of the “subordinator® shall be bound by this
agreement. Where the word “mortgage” appears hercin it shall be considered as "deed of ﬁu"'sl,_" and gender
and number of pronouns considered to conform to undersigned. e

Exccuted this 29thday of __ August 2003 .
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