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. $12,852.22 which was dated 04/22/83 and recorded 04724/03 in the
WASHINGTON in DOCUMENT NG. 200304240118, encumberfug the lands described as follows:

{"

SUBORDINATION AGREEMENT
This indenture, made this 23RD day of JULY, 2003 between CITIFINANCIAL; hereinafier

- "reﬁ:'rrcd t¢ a5 party of the first part, and Watermark Financial Partners, Ine. hereinafier referred 1o as

party of the second part;

’ " Witnesseth that party of the first pari is the owner and holder of a certain MORTGAGE for
Public Records of SKAGIT County,

“LOT 28“ANDERSONGHILDE PLAT” AS PER PLAT RECORDED IN VOLUME 11 OF PLATS,
PAGE 50, RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUATE IN THE CITY OF SEDRO-
.7~ . WOQLLEY, COLNTY OF SKAGIT, STATE OF WASHINGTON.

AND WHEREAS, ELEANOR M. CARNEY & SUSAN M. PERINO (Mortgagor) has made
application 1o Watermark Financial Partners for 2 loan in the amount of §150,765.040 to be secured by
morigage encumbering the above described premises, and party of the second part has required as a
condition precedent 1o making ofsaid Inan that party of the first part subordisate their MORTGAGE and
the lien thereof and all its rights thereunder to the mortgage 10 be placed upon said premiscs as aforesaid,
and of the first partiy able to such subordination.
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Recorded 8729/03. Auditors #
NOW, THERFORE, iri consideration of the sum of $10.00 CONSIDERATION GIVEN and other

valuable consideration in hand paid. by the party of the second part tc the party of the first part, receipt
where ig hereby acknowledped, and as.an inducement for the making of the aforesaid Joan by the Party of
the second part to the aforesaid, ELEANOR M. CARNEY & SUSAN M. PERINO the party of the first
part does hereby subordinate the aforesaid MORTGAGE held by it and the lien thereof and all of its
rights thereunder IN AMOUNT NOT TO EXCEED THE PRINCIPAL SUM STATED ABOVE,
$150,763.00 to SKAGIT County, WASHINGTON, encumbering the sbove described premises and
does hereby covenant with the party of the seconid part that it has not tr ed or assigned the aforesaid
MORTGAGE, nor any interest held by it in either of said instruments, it uted this Subordination
Agresment as the Sole Owner of the entire interest held by ir'in said MORTGAGE and declare any right
or claim held by it to be subject and inferior to the Mortphge held by the secimd part and/4d all rights of

the pﬂlty Q‘ ﬂ'e md pal't thereuﬂdel.
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