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WHEN RECORDED MAIL TO: - -
WASHINGTON MUTUAL BANK -~
1336 CORNWALL AVE, 2ND FLOOR
BELLINGHAM, WA 98225 -
ATTN: BARBARA RAE STILWELL

Loan No. 01-0103-009920185-7 | LARDILE O 7 SKAGH COUNTy
SUBORDlNATlON AQ_REEMENT

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE: LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT :

2003082902\0 'Laoz.ok-\osor\’]
THIS AGREEMENT, made this 21°7 DAY OF AUGUST '2003 BY ROLAND J

JOHNSON, AN UNMARRIED INDIVIDUAL AS_I_-_IIS SEP_ARATE ESTATE
owner of the land hereinafter described and hereinafter re'férrt.a;d'_t'é“as “_Owner”, and
© WASHINGTON MUTUAL BANK, S
present owner and holder of the Security Instrument and Note fII'St heremafter
described and hereinafter referred to as "Beneficiary”; ' ' '

WITNESSETH

@W%Hmerrwm LA
THAT WHEREAS ROLAND J JOHNSON, AN UNMARRIED INDIVIDUAL AS. HIS i

SEPARATE ESTATE, did execute a Security Instrument, dated MARCH 29, 2002 TO . .

LAND TITLE COMPANY, A WASHINGTON CORPORATION, . AS TRUSTEE'
COVERING THE FOLLOWING DESCRIBED PROPERTY:




~Se¢ “SCHEDLE A-1" attached hereto and made a part hereof by this reference.

to. secure a Note in the sum of $30,000.00, dated MARCH 29, 2002 in favor of
WASHINGTON MUTUAL BANK which Security Instrument was recorded on APRIL 3,
2002, in Book ---, Page -—, Instrument No 200204030077, Official Records, in the
Offlce of the County Recorder of SKAGIT, State of Washington.

WHEREAS, Own-erg_ha__s executed, or is about to execute, a Security Instrument and
Note in the sum of $180,000.00, dated AUGUST 21, 2003, in favor of WASHINGTON
MUTUAL BANK, hereinafter referred to as “Lender”, payabie with interest and upon the
terms and conditions descrrbed therein, which Security Instrument is to be recorded
concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan that said Security
Instrument last above mentioned shall unconditionally be and remain at all times a lien
or charge'_u'po_h.thﬁe land hereinbefore described, prior and superior to the lien or charge
of the Security instrument first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security instrument
securing the same is a lien or charge upon the above described property prior and
superior to the lien or charge of the Security Instrument first above mentioned and
provided that Benef|c|ary will -specifically and unconditionally subordinate the lien or
charge of the Security Instrurnent first above mentioned to the lien or charge of the
Security Instrument in favor of Lender and

WHEREAS, it is to the mutual beneflt of the parties hereto that Lender make such loan
to Owner; and Beneficiary is. wrlllng that the Security instrument securing the same
shail, when recorded, constitute - a lien or charge upon said land which is

uncondmonally prior and supenor to the hen or charge of the Security Instrument first
above mentioned. :

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration,_.the “receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the ioan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing sald Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security Instrument fir-St:-above mentioned.

(2) That Lender would not make its loan above descnbed without this
Subordination Agreement. _ A

(3)  That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first above
mentioned to the lien or charge of the Security Instrument:in.favor of Lender
above referred to and shall supersede and cancel, but only msofar as would
affect the priority between the Deeds of Trust hereinbefore specmcally
described, any prior agreement as to such subordination including, ‘but not
limited to, those provisions, if any, contained in the Security Instrument first
above mentioned, which provide for the subordination of the lien o-r'__char_ge
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L thereof to another Deed or Deeds of Trust or to another mortgage or
¢ _~mortgages.
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Beneflmary declares agrees and acknowledges that

A

He consents to and approves (i) all provisions of the Note and Security

. “Instrument in favor of Lender above referred to, and (ii) all agreements,

NOTICE:

including but not limited to any loan or escrow agreements, between Owner
and Lender for the disbursement of the proceeds of Lender’s loan;

Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has Lender represented that it will, see to the
application: of such-proceeds by the person or persons to whom Lender
disburses such.proceeds and any application or use of such proceeds for
purposes other than:.those provided for in such agreement or agreements
shall not defeat the subordlnatson herein made in whole or in part;

He intentionally and uncondltlonally waives, relinquishes and subordinates
the lien or charge of the Security Instrument first above mentioned in favor of
the lien or charge upon saidland of the Security Instrument in favor of
Lender above referred to-and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obllgatuons are being and will be entered
into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordmatlon and

An endorsement has been placed upon the Note secured by the Security
Instrument first above mentioned that said. Secunty Instrument has by this
instrument been subordinated to the lien or charge of the Secunty Instrument
in favor of Lender above referred to. ; .

THIS SUBORDINATION AGREEMENT CONTAINS ‘A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ‘ON YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.
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" BENEFICIARY

WAEITI__IN'G..MUTUAL B:lelK e /)/ Z / / / Z
By: 7 7,@&( 7 ROLAND/J ?HNSON

Name: B A NOﬁLE

Title: MANAGER

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO

(SUBORDINATION FORM “A”)

THE STATE OF Waghington .. - .. : §
COUNTY OF Skagit '. _ §
On August 22, 2003 before me, "Tda Mae Ekkelkamp, notary

{Notary Name and Title)
Personally appeared S
Roland J. Johmson

personally known to me (or proved to me on the basis- of satisfactory evidence) to be
the person(s) whose name(s) (f§fare subscribed to .the within instrument and
acknowledged to me that shefthey executed the same m@lhed%hetr authorized
capacity(ies), and that by hertheir signature(s) on the instrument the person(s), or
the entity upon behalf of wiiich the person(s) acted, executed th_e lnst_r_ument

A i g

WITNESS my hand and official seal. (14 g“;{p. M;{ L@%‘nr
| | NCTARY-PUBLIC |
Signature MAL&WMLW;{ STATE OF WASHINGTON |
cowxrs&som EXPIRES T~ -

WARY e 4{3”5

(This area for official fot i eal) .
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THE STATE OF §

COUNTY OF__ §

on . : before me,

i (Notary Name and Title)
Personally appeared . -

personally known to me:(orproved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) isfare subscribed to the within instrument and
acknowledged to me that. he/shefthey executed the same in his/her/their authorized
capacity(ies), and that by histher/their signature(s) on the instrument the person(s), or
the entity upon behalf of wh|ch the person(s) acted, executed the instrument.

WITNESS my hand and offlc;al seal

Signature

o (T his area for official notarial seal)
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THE"STAT’E’ OF _A lezuﬁéﬂ, - §
COUNTY OF _[ng_izm §

e

on_LAreP  betore megh e fa e )

(Notary Name and Title)

Personally appeared B A. NOBLE, MANAGER personally known to me (or proved to
me on the basis of sahsfactory evidence) to be the person(s) whose name(s ig/are

subscribed to the within.instrument and acknowledged to me tha ﬁ?’they executed
the same in h:s@lthelr authonzed capacity(ies), and that by hus@j eir signature(s)

on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the mstrument L

Notary Pubiic
State of Washington
BARBARA RAE STILWELL,
My Appointment Expires Apr 3, 2004

{This area for official notarial seal)
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~Sehedule "A-1"

. "lf:):-ES'CRiPTION-

" PARCEL "AY

Lots § and 6 Block 41, "PLAT OF THE TOWN OF MONTBORNE, SKAGIT COUNTY,
WASH[NGTON" as per plat recorded in Volume 2 of Plats, page 80, records of Skagit County, Washington.

TOGETHER WITH that portion of vacated Lakeside Boulevard adjoining, which, upon vacation, attached to
said premises by operatmn of law.

EXCEPT the Northeaste_rly'4_0 feet of said premises conveyed to Skagit County by deed recorded October 15,
1946, under Auditor's File No: 397033,

Situate in the County of Skégit,'_:g-fat:e"-qf Washington.
PARCEL "B™:

"That portion of the 100 foot W1de ra11road nght of way, commonly known as the Northern Pacific Railway
(and originally conveyed to the Seartle-Lake Shore and Eastern Railway) adjoining Block 41, "PLAT OF
THE TOWN OF MONTBORNE, SKAGIT COUNTY, WASHINGTON", as per plat recorded in Volume 2
of Plats, page 80, records of Skagit County, Washington, that lies Westerly of the centerline of said right of
way and between the Northeasterly extensions of both the Northwesterly and Southeasterly extensions of
both the North- westerly and Southeasterly lines of that certain tract of land conveyed to Roland J. Johnston,
et ux, by Deed recorded August 21, 1984, under Auditor's File No. 8408210028,

Situate in the County of Skagit, State of Washington. .- e
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