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DEED OF TRUST

DATE: August 25, 2003"'". g

Reference # (if appllcabie) Additional on page
Grantor(s): i
1. SANDERSON,: TERRY

Grantee(s) -
1, PEOPLES BANK .
2. Land Title Co. of Skagit County, Trustee

Legal Description: PTN SE 1/4 NW 1/4, 19-34-4 E W.M, Additional on page 2
Assessor's Tax Parcel ID# 340419-0-276-0002 (P26626)

THIS DEED OF TRUST is dated August 25, 2003, among TERRY SANDERSON,
PRESUMPTIVELY SUBJECT TO THE COMMUNITY INTEREST OF HIS SPOUSE, IF MARRIED ON
OCTOBER 25, 1994, DATE OF ACQUIRING TITLE, whose address is 17347 W. SKYRIDGE RD,
MOUNT VERNON, WA 98277 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 {(referred to below
sometimes as "Lender” and sometimes as 'Benéﬁclary ');;and Land Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd Burlmgton WA 98233 (referred to below
as "Trustee").
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DEED OF TRUST
{Continued) Page 3

; __G'ra'nteur to make arrangements satisfactory to Lender to replace such Improvemaents with Improvements of at least
equal vaiue

r."Lend nght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonabte .times to attend to Lender's interests and to inspect the Real Property for purposes of Grantar's
complrance wrth the terms and conditions of this Deed of Trust.

Compluance wrth Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
cornpliance by alf agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise Use.Or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effeét, of all-governmental authorities applicable to the use or occupaney of the Property, including without
limitation,: the Amerlcans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulatmn and:withhald compliance during any proceeding, including appropriate appeals, so [ong as Grantor has
notified "tender‘in- writirig prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not Jeopardlzed Lender may require Grantor to post adequate security or a surety bond, reascnably
satisfactory to Lender to pretect Lender’'s interest.

Duty to Protect. Grantpr agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition:to thosé acts set forth above in this section, which from the character and use of the Property are
reasonably necessary 16 protect and preserve the Property.

DUE ON SALE - CONSENT BY: 'LENDER Lender may, at Lender's option, {A} declare immediately due and payable all
sums secured by this Deed of Trust ‘of+ (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness. andimpose. such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior written consent, of &l or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance: ‘of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed. feasehald interest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer of dny beneﬂcral inferest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an mterest iri the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change_in ownership of more than twenty-five percent (25%} of the voting
stock, partnership interests or limited:liability campany interests, as the case may be, of such Grantor. However, this
option shali not be exercised by Lender |f such exermse is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provrsrons relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (ar-rd in all _emanté prior to delinquency} all taxes, special taxes, assessments,
charges (including water and sewer), finés: and.impositions levied against or on account of the Property, and shall
pay when due all claims for work done on ar'for-services rendered or matarial furnished to the Property. Grantor
shall maintain the Property free of all liens having pricrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this. Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest. ifithe Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantar shall within fiftegn (19)days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, securg the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate: surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs ar“rd“’attomeys‘ fees, or ather charges that could accrue as a
result of a foreclosure or sale under the lien. In any centest,-Grartof“shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Froperty “@rantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs ;

Evidence of Payment. Grantor shall upon demand furnish to Lender sattsfactorv evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental affrcrai 16 dellver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least f|fteen {15y day before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mecham_c 's lien, materialmen's lien, or
other lien could be asserted on account of the work, servizes, or materfals and ‘the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can
and will pay the cost of such improvements. ¢

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wr’th standard extended
coverage endarsements on a replacement basis for the full insurable value covering all 1mprovements an the Real
Property in an amopunt sufficient to avoid application of any coinsurance clause;, and.with“a standard mortgagee
clause in favor of Lender. Grantor shall alse procure and maintain comprehensive deneral Irabrlrty ingurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, |ncludmg but not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonably require. " Policies shall” be: written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company.ar companies
reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Lender from time-to time the
policies ar certificates of insurance in form satisfactory to Lender, including stipulations that covérages will not be
cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each insurance’ ‘policy:also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantar or any other person. The Real Property is or will be located in an area desrgnated by

the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantur ‘agrees’ to
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of theloan‘and any ™,
prior liens on the property securing the loan, up to the maximum palicy limits set under the Natjonal Flsod -

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of. the Ioan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if theg .
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails ta dou, +

so within fifteen (158) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lenderis

election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the--'-'"

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay

or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is nnt in default:

i1

i
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DEED OF TRUST
(Continued) Page 5

nét:'_pr‘ijceeds of the award be applied to the indebtedness or the repair or restoration of the Property. The net

'"pro'i':eeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

_incurred by. Trustee or Lender in connection with the condemnation.

!MPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to gcwernmental _;a_xes fees and charges are a part of this Deed of Trust:

'burrent T_a)‘reé'. Fees and Charges. Upon request by Lender, Grantor shall execute such doecuments in addition to

this:Deed of Trust. and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the. Real Property. “ Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurfed in. recordlng, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. ~.The fallowing shall constitute taxes to which this section applies: {1) a specific tax upon this type of
Deed of Trust or-upon‘all:or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4)."a spe(:lflc ‘tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower,

Subsequent Taxes. If 'any tax-to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have. the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for:an Event of‘Default as provided below uniess Grantor either (1) pays the tax before it
becomes delinquent, “or.<{2)"'contests‘the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient’corporate ‘surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING SThTEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of th|s Deed of Trust

attor

Security Agreement. Thls lnstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lendet shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. : .

Security Interest. Upon request"-b\',' Lendér, G.r-antor shall execute financing statements and take whatever other
action is requested by Lender to perféct and continue Lender's security interest in the Rents and Personal Property.
In addition to recording this Deed of Tru‘st" in the’real property records, Lender may, at any time and without further
authorization from Grantor, file executed™ counterparts, Lcopies of reproductlons of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for alt’ expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not remove; sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal-Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent pe’rmitted by applicable law.

Addresses. The mailing addresses of Grantor-, (debtor) and Lender (secured party} from which information
concerning the security interest granted by this’ Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed’ qf_ Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fouc'i'wiﬁ'g i’a‘r_c;visions relating to further assurances and

ney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to tlme, upon. request of Lender, Grantor wili make, execute and
deliver, or will cause to be made, executed or delivered, 1o Lerder.or to.Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, “as the gase may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages,-déeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of- further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preserve (1} Borrower’s and Grantor's obligations ‘under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created.by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and axpenses mcurred m connectmn with the matters referred
to in this paragraph. H

Attorney-m -Fact. If Grantor fails to do any of the things referred to in the precedlng para’raph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing,”’ de!werlng, filing;"recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accompllsh the matters referred to in
the preceding paragraph. i .

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwuse perferms all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver: to Trustee a=request for full
reconveyance and shall execute and deliver ta Grantor suitable statements of termination “of any fmancmg statement on

file e
Gran
legal
truth

videncing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
tor, if permitted by applicable law. The grantee in any reconveyance may be described as"the."person or persons
ly entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be concluswe proof of the
fulness of any such matters or facts. FE

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thlS Deed
of Trust: FA .

Payment Default. Borrower fails to make any payment when due under the Indebtedness. EEEEY
Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obllgatron covenant or

condition contained in this Deed of Trust or in any of the Related Documents or to comply with or fo perform any

term, chiigation, covenant or condition contained in any other agreement between Lender and Borrower or Grantos

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contalned in- thr_s E
Deed of Trust, the Note or in any of the Related Documents. If such a failure is curable and if Borrower or Grantor.”
has not been given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve
{12} months, it may be cured {and no Event of Default will have occurred} if Borrower or Grantor, after’Lender

sends written notice demanding cure of such failure: (a} cures the failure within fifteen (16) days; or (b) if the

cure requires more than fifteen (15} days, immediately initiates steps sufficient to cure the failure and thereafter.:-'"

continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

Default on Other Payments. Failure of Grantor withi® = **=-- -=~rnd b shic Naad nf Trist tn make anv payment

AR

Skagit County Auditor
8/26/2003 Page 5 of 911:36AM




JRE—

NY9L:LL 6 109 afed £00Z/9Z/8
1031pny Aunoo yfeysg

?/009280¢ 00
UG

e e puELuap Bl uodn Agleipawill Aledold ayl sjeaea (Z) Jo ‘Auedold syl Jo asn ayi Joj |elusei sjqeucseal e Aed
A1y feynsiuondo s apus 1e 'jeys pue Aliedoid 8yl jo 1aseyaind ay3 10 JapUIT O BIURISLNS 1B JUBLSL B SWO0DHq

" eys Joiuesy ‘Jojuern o yneyep uodn Auedold 8yl Jo uoissessod O1 PajIIUL SALIOIAG 9SIMIBYIO I1BPUT JO SA0qE
pap!AOJd se p|os s| Auadoig ayy 1ayye Alisdold ayl o uoISSASSOd Ul SUIBWSS JOIUBID) J| "8DUBIALNG je AduBud)

; : : PETAELEY
g, se ﬁuwas Lucu; uocsiad e AJijenbsip 1ou jeys Japusq Agq uswAodwy uncwe |ERUEISNS B AQ Sseupaldapul
ay spaasxe Anadorg eyy Jo enjea uesedde By 10U JO JAYlBYM 1SIXD |[BYS JBAIS02) B JO luawiuiedde syl o1 ybu
$JapusT ae| AQ palnwuad JI puog INOYUM BA1Bs AR 12A1808) S| S$Seupalgspul syl 1suiebe diysiaalacel syl
10 1509:81 aAoqﬁ pue Joao ‘spaadoid ayy Ajdde pue Auadoid Byl WOY SIUSY BY] 108[|0D O} PUB 'B[BS JO BINSOLIRI0Y
Buipuad-40 Buipase:d . Aledoid auyy atessde 01 ‘Aledold eyl easasaid pue 1o910ud 0 Jamod 8yl Yum ‘Auadold syl
40 wed: Aue 10 ue 10 uonssassod ayel 01 payuodde Jeaaoal e saey 01 4B 8yl BBy [|BYS JBpUBT ‘iealedey jujoddy

Jamaoa: 2 ybBnoayt 10 ‘usbe Aq ‘uosied u Jayie ydeiBesedgns sy Jepun siybu s1 asiouaxa Aew
18pus peisike pueiuap eqz 10} spunolf Jedosd Aue 10U JO Jaylaym ‘apewt ale siustrAed Syl Yoiym oy suoneﬁuqo
ayl Ajsnes jleys puewep ‘s JepusT o] asuodsas ul JapusT 01 SIBSN ISYI0 10 SIUBUS) AQ siUBwAeRgd 'spasdoid
ay) 129(102 pue Swes sy} ejEnobsu 01 pue JOJURID JO SWeU Byl Wl JOBIaYl JuswAed Ul paAlasal SILAWNJISU
asiopus 01 1Jej-Ul-ABuiolle: s J0juein) SB Japual saleubisep A|gesoadus IOJURID usyl ‘Jepuel AQ pe1deloo
Bie S1UBY 8Y) )| HBpUST ©1 ARDBNIP $88) 9SN J0 Jual JO SuewAed ayew 0] Aliedold Byl JO IBSN ISYL0 1O JUBUSL
Aue ainbai Aew Japlag Iy Sw jo @oueioyuny Ul 'ssaupslgepu| eyl 1sulebe ‘E1S0D S,JEPUST BACGE PUB JAAD
‘spaasoid 16u ayy Aldde pue pledun pue anp 1sed swunowe Bulpnjow ‘sjuay ayl 108||00 pue Auadold ayl abeusw
pue o uolssassod ayel ol :ome:g A0 1amoniog o} aomou nouua ‘Wb Byl sARY JIBYS Jepue -sjuey 198J]0D

BP0 |212J8WWOD WIoHUM 8y} iapun Aled painass g jo selpeusal
pue s1ybu syl e saey ||eqs Japue'| ’Auedo;d |euosiad eyl Jo Led Aue 1o ||B 01 10adsal Yuan salpaway 10N

“me| e|qea!|;_1d|_z_./sq 'poPIACId JUB1Xe ||N} BYL 01 PUB YUM SDUBPIOIIE Uj BSED JALYS Ul ‘8inso|0e.oy
[1upni{ AQ eso|oai04 01 6L Ayy ARy |jeys JBpuUST PUBR ‘BBS PUB S2110U AQ 9SO[D8I10} O PUE ajes jo Jamod
s1 asioa8xe 01 B ay) aney [jeys sa1snu} AUl ‘Aladold |eay syl jo Med Aue o B 01 108dse) YNAL 'einsojoesod

‘Aed o1 péu_!ribaj_, aq p||‘io_m"ki'amouog Yoy Ayeuad uawdedald Aue Buipnjoul ‘ajgeied pue enp
Aj@leipalill SS8UPSIGapU| B1ua ay) 1e|99p o).Uondo su 1e 1B eyl dARY {[BYS JOPUST *SSIUPIIQIpU) S1RISBITY

'§9Ipalal 511 9§10JaXa pue une;ap__e:a'x_e[ﬁap 01 3yBu & 19pua 10a4e 10U ||eYS "wiclled 0) ainjie} S, 201URID) 12YB
1SnI| O PBBQ SIY3 JapUn JoRID Lo:UOREBIQO Ue-dlioad 0} UONDE 93E] 01 JO Sanpuadxe 8jew 0] UsIdBe U
pue ‘Apswsal Jsylo Aue jo 1nsind apnjaxs J0U.fEYS Apslual Aue ansind o} JspuaT AQ UONDAI “SIAPRWAY JO UORIBYT

:seIpaiual.piie 's_rqf_‘;fi BulMmo]|0} B} JO I0W JO BUS AUE 8S1018%a ABW 18pUaT 1O BIISNI
“Ja)jeasoy) sl AUE 38 ‘ISNIL 4O P88 SIYI JSPUN:SINDO0 YRR JO WBAT UR | "1TNY43A NO SHAIWTH ANV SLHOM

‘|eonoead A|qeucsem se- uoos se aouendwos aonpoJd 01 Ua12INs sdals Aressadau
PUE 9|QBUOSES) ||B $918|dW0D pUE SANUIUOD JIlEaIBY) pue aJnfig) ayl aing 01 Wuaatyns sdals sejenul Aj@ieipawLul
‘sAep {gG|) useny ueys aiow ssanbas san2 BYY JI (4] ~i0 SABD (G) UPRI UIYUAM 3unjie} BUl SIND (8] lain|Ey
yons Jo 2In0 Bulpuewap 20110U USINIM SpUSS JSPUST JOYE ‘JOJUBID JO JSMOLIOE M (PELNII0 3ARY ||Iv )neia(]
40 JUBAJ OU puB} paund aq Aeus 3l ‘SO (Z|) aAalEml Buipaoaad sy uiyum isna] Jo pesg sl Jo uoisiacid suies
2yl Jo yosesuq g Jo sonou e ueslb uesq 10U SBY J0JUBILY IO 1aMOII0g JI PUB 3[QEIND S 3Injle} B Yons §| -eun) o} 1By

-Auadoug eyl uo ual Bunsnde Aue 880(0210F 01 PaJUBLILIOD S| LUONOR JBLIC Je UNS Aue 10
Juawniisul yans u) poliad aoelB s|qeojdde Aue Buunp paing jou si pueissaupeigapul yans Buundss JuSWNSU 34}
Japun siN900 yneyap e 1o ‘ssaupslgapul yons Buiouapiaa ajou Mosswmd ayl Ag palinbes swiy oy uyum apew 30U
81 ssaupalgapy| Bunsixg sy) vo 1sasau] Aue 1o (edioupud o 1UBLU|[E15UI Aua jo wswAied ay| -sseupalqepu] Gupspg

ampesug 18s)i seAanaq yey poob ul Jepus -Alunsesu

‘pasedun §1 ssaupa3qapu| Uk o-adlieuilopiad 10 wewAed jo 1oedsoid ay) seAalsq
J3puUsT JO "UOIPUDD [I0UBUY S,I0JUBIE) 10 $,18MOL0G Ul 5in300.86UBYD psidApe |eusiew v taBueyy asieapy

‘}nejaq 10 tweA3-Aue ain2 ‘os Bujop ul ‘pue ‘ispuen
01 Alojoejsies Jeuuew e ul AuesenB ayl Japun Buisue sucneBiiqo ayy AflEUOINPUGDUN BWNSSE O} 218180 S, 03uelend
ayl ywasd ‘o) pasnbes aq jou jeys Ing ‘Aew ‘uondo sl e ‘Japual ‘Yleap B JO JUaAd SY) U] ‘ssaupalgapul
ay) jo Ajuesenn Aue ‘lapun Aupger| jo ‘jo Aypllea eyl seindsip o, Sexoass’ 100 ‘Jualedwooul sswooeq Jo saip
Aued uoflepowwooge Jo ‘Ajauns ‘Jeslopus ijuelenB Aue Jo sseupalgapu sylfo Augjo Aued uojepowwiosde 1o
‘Alauns ‘iasiopus ‘igyuelen Aue 01 10adsal ylum sIn3a0 slusas Buipasardioyl ;o Auv ,Jo;uemng Bupoeyy swueng

. -1318] 10 smou Buisixa Jayiaym
‘1apus 0} JOWIEJD 1O Jamouiog o uonebngo seylo o ssaupaiqepul Aue Buiguesuod juswasiBe Aue uonepw
Inoyyam Buipnjou) ‘wisssy) papiacid pouad soRIB Aue LIYIM palpawWwal 10U S1 3Ryl 13pua ‘ple Joluers so lamouiog
uaamlaq Jewealbe Jaylo Aue Jo SWIB) BYI JBPUN JOIURIG D J8Aolog Ag Yoeaiq Auv ;uau.ussmv ley1p Jo yoealg

- A -syndsip
ayl 1o} puoq Jo anl1asal alenbspe ue Buaq se ‘uosIasIp 808 S LI “J8pUsT AQ pauluIS1ep mnou.te ue.u ‘Buipseooid
2.N1I84I0) JO JIOUPAJD BU) JO) PUOG AJ2INS B 10 SBIUCW JBpUST YUM susodap pue Bupeasosd amuayo; o Jo0Mpesa ay)
30 82110U UBNIIM JBpUaT saAIB JoluBlD) 0 Jasmouog i pue Buipsescud sinyepioy 10 10up2.7 8] O SIseq SUL St USIYM
Wie|2 8y} JO SSaUI|QBUOSEA} JO AlIPI[BA BY) 01 SB IOIEBID JO 19m0M0g AQ alndsip yuey péob.g si I §i. Aidde 10u
lieys ynegaq 4O WBAT SILYL ‘JBABMOH  “1pUT YyUMm ‘sluncose psodsp Buipnoul ‘SIUN022. S JOJURIL 10 S/18MOLI0Y
Jo Aue jo juswyswueB e sepnpoul Siy)  'ssaupalgepuy oyl Suninoes Auedosd Aue 1sureﬁe Aousbe feiawuianch
Aue AQ Jo JoluelDy O Jamolog JO 10Upass Aue AgQ ‘poylaw Jayle Aue Jo uoissassodal 'd|aq—}|99 'ﬁulpaaomd
leroipnl Agq Jeyleym ‘sBuipsadcold aunliaplof JO 8INSO|2840) JO JUBWEIUBWWGY sHulpeesoly’ emnauog 10 qulpeua

lojuRID) 10 Jamoualog 1suiebe 1o Aq same| ADuanjosul 1o A:ndm)[ueq Kue. Japun
Guipaagoid Aue JO JUBWRIUSLLILICS BYL 10 ‘INCYIOM J0UPaID Jo adAl Aue ‘SIONPRIT O NjBuUaq 8y} 1o JUswiuBigse Alie
‘Auadoud s,J0luein) Jo s, Jamollog Jo Wed Aue 1oy J8A1802) € 4o luawiuiadde Byl ‘JOJUBID IO J2MOLIOE 1O ADUBAJOSUL:,
a1 ‘ssauisng Bulob e se adusisixa §,101URID IO §,J0MOLI0F JO UORBUILISY IO UONNIOSSIP 8y "ASUBA[OSU| IO peeq

‘uoseals Aue 104 pue au.m, :
AuE 1B (Uall 4O 1S8J81U ALIND9S pardajlad puR pIEA B 912940 O] lUBWN2OP |elale|oa Aue ;o ainpiey Buipn| s 190y8
pUE 2240} |jN} Ul @q O} S@SESD SIUSWINIO( Pele|ay Y3 JO Aue JO 1SNJ| JO Paa] Syl UOREZIEINE(|0D- annos;aq

“leyeaiayy <
swi Aue 38 BUIPEBISIL JO BS[E} SOWI0D8] IO PBYSILAY JO BPBL Bl Bl 18 JO MOU Jayye ‘loadssl (BuslBw] Aud
ut Buipeajsiu JG 8S|B) S| SIUBWNDO(] Pale|ay Byl 10 1SNJ| 10 PR SIYl JSPUN JBYSq S,J0IURID) 10 S Jomaliog ud Jo
I01UE.G) 0 19/M01I0g AQ JAPUST 01 PAYSILIN 10 SPBLW JUSLISIRIS 10 UCREILasaIda) ‘AILBIIEM ALY ‘SIUSWUeRIS 8sjE4

‘ugl| Aue jo ableyosip 108))8 o1 10 Jo Buy|ly Wasaid o} Alessavsu JuswAed JBUIO AUB JO ‘BIUEINSU| JO SBXR) JOJ © &

g obey (penuniuon)
LSNY.L 40 433Q




DEED OF TRUST
{Continued) Page 7

__Other ‘Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
'or by Iaw

r.VNOTICS__:.__Of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the Personal
Propérty of.of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reagonable notice shall mean notice given at least ten {10} days befare the time of the sale or disposition.
Ahy sale af: "thé Personal Property may be made in conjunction with any sale of the Real Property.

Sala of the Property To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all &r any paft ofthe Property together or separately, in ane sale or by separate sales. Lender shall be entitled
1o bid at ANy pubhc sale on all or any portion of the Property.

Attorneys “Fees; Expénses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be éntitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Mhether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender-incurs that in Lender's opinion are necessary at any time for the protection of its
interest ar the, enforcement af its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from thie date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howetver SUbjGCt to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not-there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{inciuding efforts to mod1fy or vacate any automatic stay or injunction}, appeals, and any anticipated post-]udgment
collection services, the cest. of search;ng records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal:-fees; titlé insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any coust costs, in addition to all other sums provided by law.

Rights of Trustee. Trusteé s}_)all have'-:.a_ﬂ of the rights and duties of Lender as set forth in this section.

POWERS AND OELIGATIONS OF TRUSTEE._.-'fh_é following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions]‘are-bart-df this Deed of Trust:

Powers of Trustee. In addition to- aII powers of Trustee arising as a matter of law, Trustee shall have the power to0
take the following actions with I’BSpECt to the' Property upon the written reqguest of Lender and Grantor: ({a} join in
preparing and filing a map or plat of-the Real’ Propertv, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting thls Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obllgated te notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceedmg in“which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actionor proceedlng is brought by Trustee.

Trustee. Trustee shall meet all quallfrcatrons requured for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect tg all or any part of the Property, the Trustee shall have the right to
foreclose by natice and sale, and Lender shall ‘have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided By-applicable I_aw

Successor Trustee. Lender, at Lender’s option, may from __fcifne-té__ﬁrne appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executéd and “acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. “The instrument shall contain, in addition to all
other matters required by state law, the names of the griginal Lendef, Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust i§ recorded, "and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by’ Lénder or its successors in interest. The
successor trustee, without conveyance of the Property, shall éuccéed to-all'the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. ThlS procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice requrred “OF. allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including “without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when-actually deliveréd, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a natiopally recogmzed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail’ postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of -foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as Shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this. Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the- party s address. Faos notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addréss: Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if thére.is more ;han one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to atl Grantors. ! :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thls Deed of Trustf

Amendments. This Deed of Trust, together with any Related Documents, constltutes the entlrer..understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. Nao alteration of of-amendment to this
Deed of Trust shali be effective unless given in writing and signed by the party or partles sought to ber charged or
bound by the alteration or amendment. s A

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furmsh to
Lender, upon request, a certified statement of net operating income received from the Propertv during.. Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income® shall mean _all ‘tash
receipts from the Property less all cash expenditures made in connection with the operation of tha Property E

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Deed of Trust, i

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other mterest or :

're not to: be

astate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrmen consent

of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of-

Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction df ..t'f-i'e

courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint andg-‘”q'

WIWMHIIMMWWWWW
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DEED OF TRUST
{Continued) Page 9

__pc'ut:_'__séﬁured by this Deed of Trust.

" Rénts..~The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
- othér benefits derived from the Property.

Trustee The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd, Burlmgton WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO iTS TERMS

GRANTOR

ROUUTIT
Ou Rﬂe';;,o,
N %.-- Sion s "'o
S S
LY ReTAR ‘I‘n'-
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TERRY SANBERSO N Individually

\\
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_=.--:|'j{|'D|VIDUAL ACKNOWLEDGMEN
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COUNTY OF Q,. mgj f ! ) ’fz,,oﬁ o) ‘\\\\
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On this day before me, the undersigned.Notary Public, personally appeared TERRY SANDERSON, personally known to
me or proved 1o me on the basis of satisfatory evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that he or she sngned the Deed of Trust as his or her free and voluntary act and deed, for
the uses and purposes therein mentloned y

Given r my hand and offigjal seal thIS'

Notary Public in and for the State of ék/ 14

REQUEST FOR FULL.: RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of all indebtedness secured bv this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey w:thout warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. ¢

Date: :'; i __,-'Bt’-_‘neﬁciary:
y & By:
.. hts:

LASER PRO Lending, Wer. 5.22.10.005 Copr. Harland Finenoint Solutions, Ing. 1897, 2003, All Rights Reawved. - WA ::P:\CFIWIN‘\CF\\LPL\Ge'I FC TR-251% PR.4
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